VJK 334.02
PA3BBUTHUE BEHYYPHOI'O ®PUHAHCUPOBAHUS B PECITYBJIUKU BEJIAPYCb

H.E. I'epmanoBu4
IMonecckuii rocymapcTBeHHBIH yHIBEpcHTET, djemmalll67@mail.ru

B coBpeMeHHBIX YCIOBHUAX HHTCHCUBHOTO Pa3BUTHS SKOHOMHKH, TPEOYIOIIUX ONEPATUBHBIX aHTUKPH-
3UCHBIX MEp, ¥ KPYIHOMAcIITaOHOTO TPAHCTPAHUYHOTO MEPEMELICHHUS KannTana, To0anu3aiy Ipons3-
BOJICTBAa M PHIHKOB KOHKYPEHTOCIIOCOOHOCTH TOBApOB, MPEANPHUATHI U CTPaH Bce B OOJNBIIEH CTETIEHU
ompenenseTcs cocOOHOCThIO HALIMOHAIBHOW SKOHOMUKH T€HEPHPOBATE M. BHSAPATH HOBBIE TEXHOJIOTHU.
[TosToMy B HacTosiIee BpeMsl TpaIuMOHHAs HAYYHO—TEXHHUYECKAsl MOJUTHKA YCTYNAET MECTO MOJIUTHKE
WHHOBaNWH, chOKyCUPOBAaHHOM Ha MPAKTHYECKOM MPUMEHEHHH U ITOJIyYeHUH KOMMEPUYECKOH OTaauu OT
HOBOBBEJICHUI, YTO CTUMYJIUPYET BOZHUKHOBEHNE HOBBIXTUIIOB KOMIIAHUHM W COOTBETCTBYIOIINX BHJIOB
uX (PMHAHCUPOBAHUS, HAIpUMEp BeHuypHoro [1].

Ha coBpeMeHHOM 3Tare BeHUYpHBI OM3HEC pa3BUiICS B MOITHYIO MUPOBYIO HHIycTputo. OH sBIsieTCs
CPEJICTBOM BBICOKOJIOXOJJHOTO pa3MelieHusl kamurtana M 3Q(HeKTHBHBIM MEXaHU3MOM BHEIPEHHS MHHO-
Bauii. MUpOBOE COOOIIECTBO yKe JAaBHO M OYE€Hb aKTHMBHO HMCHOJIB3YET BO3MOKHOCTH BEHUYPHBIX HH-
CTPYMEHTOB JJISl Pa3BUTHsI PEAbHOIO CEKTOpa SKOHOMHKH M TOBBIIICHHUS TOXOAHOCTU aKTHBOB. Jlume-
poM B BeHUypHOU MHIycTpuH Beeraa sBisuuck CIIA. /Toms ¢hupm Ha paHHUX CTAAMSIX Pa3BUTHS B YUCIE
moJTyyaTesie MHBECTUINH 3]IeCh OYCHb BenuKa: okoyio 25 % (B Empomne 6...8 %). [lokasarens g0X0aHO-
cT BeHuypHbIX (onaoB Beex craauii B CIIIA (Internal Rate of Return (IRR) — BHyTpeHH:s1 HOpMa H0-
XOJTHOCTH) 32 IONTOCPOUHBIH niepron (20 nocnegnux jer) cocraBui 16,4 % B Toa, pH 3TOM JOXOTHOCTh
¢doun0B panHux craauil Obuia 20,8%. DdheKkTHBHOCTL BeHUYpPHOTO cekrtopa B dkoHomuke CIIIA mon-
TBepkIaeTcst TeM (aktoM, uto Ha 2006 1. 00beM BeHUypHBIX WHBecTHIMN cocTaBisul 0,2 % BBII, B To
BpeMsl KaK JIOXOJbl MPEANPHUATHH, MOJYyYUBIINX 3TH MHBECTUIMH, cocTaBuiau 17,6 % BBII CILA, npu
3TOM Ha HUX paboTano 9,1 % 3aHATHIX B YaCTHOM CEKTODE.

Hnsa Pecnybnuku benapych mpencraBisieTcsl akTyalbHBIM (JOPMUPOBAHHE HOBOM SKOHOMHKH — JKO-
HOMUKH 3HAHHI; B.OCHOBE KOTOPOW JOJKHA JIe)KAaTh MHHOBALIMOHHO—MHBECTHLIMOHHAS MOZEIb YCTORYH-
BOTO 3KOHOMHYECKOTO POCTa:

AHanm3upysl KONAYECTBO WHHOBAIIMOHHO aKTHBHEIX mpeanpusaTtuii B Pecrybnmke bemapych, MOKHO
3aMeTHTh, UTO, 10 cpaBHEHMIO ¢ 2009 rogom, ux kommuectBo B 2010 roxy yBenuuuioch Ha 100 equHUIl 1
coctaBwio 324 npeanpusatus, (15,4 % ot obuiero urcina opraHu3auuii IPOMBIIUIEHHOCTH B CTPaHE) B
2009 roxy 3ToT mokasaress paBHsuics 12,1% [2].

3HAUUTENHHBIN POCT TAHHOTO MOKAa3aTeNsi OTMEUAETCs 3a MocieqHrue Tpu roaa, B 2012 r. HacuuTHIBa-
noch yxe 437,a B 2013 r. — 411 UHHOBAIIMOHHO—AKTUBHBIX OpPraHU3aIMil MPOMBIIIJIEHHOCTH (T. €. BUAUM
HE3HAYHTEIbHBIN cnanm). [lpyu sTOM oTMeuaeTcsl aHaNOTHYHAS TEHACHINS YBEIWYSHHS JIOJIM WHHOBAIIH-
OHHO—aKTHBHBIX OpPraHu3aluii B o0IIeM uncie 00CcIe0BaHHbIX opranu3ainuii pecyonuku B 2011-2013

105


http://www.belstat.gov.by/ofitsialnaya-statistika/solialnaya-sfera/nauka-i-innovatsii%20/osnovnye-pokazateli
http://www.belstat.gov.by/ofitsialnaya-statistika/solialnaya-sfera/nauka-i-innovatsii%20/osnovnye-pokazateli
mailto:djemma11167@mail.ru

rr. JIoaro MHHOBALIMOHHO aKTHBHBIX npennpustuili B benapycu k 2015 roay niaHupyeTcst TOBECTH 10
30,5%.[2].

OpHako Kak MoKa3aja IPaKkTHKa, 3aIyCTUTh BEHIypHbIE MEXaHU3MBI cpa3y U 0e3 OIIMOO0K He yIaeTCs.

Tem He MeHee, ecTh Psifi HEraTUBHBIX (DAKTOPOB, KOTOPhIE HEOOXOIUMO MPEOJOICTh C IETbIO aib-
HEHIIero pa3BUTUs BEHIypHOro Ou3Heca B ctpaHe. HazoBem ux:

1. OtcytcrBue B PecniyOnmke benapychk oTpaciu BEeHIypHOTO HHBECTHPOBAHUSI.

2. OTe4eCTBEHHbIC M MHOCTPAHHBIE HHBECTOPHI HE OCYIIECTBIISIOT KPYMHbIC HHBECTUIIMU B (hOPMHUPO-
BaHHE OEJIOPYCCKON BBICOKOTEXHOJIOTUYHOM IKOHOMUKH.

3. OtcyTCTBUE NPOPBIBHBIX TEXHOJIOTHM U UACH.

4. He B monHO# Mepe npopaboTaHO 3aKOHOAATENBCTBO [0 JAHHOW HMpoOIeMaTHKeE.

Ilo mMHeHuto OKCIICPTOB, OCYHICCTBIIAIONINX BECHYYPHOC q)HHaHCI/IPOBaHI/Ie, OCHOBHBIMH MOMCHTaMH,
caepkuBaromumMu GpopmupoBanue B PecryOnnke benapych BeHUypHOU OTpaciy, SBISIOTCSA: BO—TIEPBBIX,
OTCYTCTBUC I'PaMOTHOT'O PEryJiMpOBaHUA BeH‘IypHOI‘/'I ACATCIIBHOCTU, BO—BTOPBIX, IMPAKTHUYCCKHN HCpPA3BU-
TBI PHIHOK IIEHHBIX OyMar.

[TomMuMoO BBIIIIECKAa3aHHOTO, MOKHO BBIJEIUTH €I Mapy KIIOYEBBIX HPoOieM:

— Herubkoe kopropaTuBHOE 3aKOHOATEIbCTBO.

— He B nonHo# Mepe pa3zpaboTaH MeXaHHU3M 3allIUThl HHTEIICKTYaIbHOH COOCTBEHHOCTH.

OCHOBHBIM BBIBOJIOM, IO BBIIIE HU3JI0KEHHOMY MOKHO CKa3aTh 4TO, BEHUYPHOE NHBECTUPOBAHUE SIB-
JSIeTCsl OMHUM U3 TJIABHBIX (PAKTOPOB 3aKOHOMEPHOTO Pa3BUTUS MHHOBAIIMOHHBIX MPOLIECCOB B SKOHOMH-
YEeCcKOil CHUCTEME WM OCHOBHBIM CTPAaTCTUYCCKHUM HAIIPABJICHUCM ITOBBIIICHUA KOHKypeHTOCHOCO6HOCTI/I
OTEYECTBEHHON DKOHOMMUKH.

[lepexox Ha MHHOBALIMOHHBIN MyTh Pa3BUTHSA IJIs1 OEIOPYCCKOM SKOHOMHUKH Ha COBPEMEHHOM 3Tarne eé
Pa3BUTHS KUZHECHHO HEOOXOAMM, MTOCKOJIEKY OHaB CHIIY OOBEKTHBHBIX IPHYHMH BCE IITy0XKe UHTETPHUPY-
€TCs B €BPOIEHCKHE U MUPOBBIE 5KOHOMHUECKHE TPOIIECCHI.

OpHaKO MOBBIIICHHUE €€ KOHKYPEHTOCHOCOOHOCTH BO3MOKHO JIMILE MIPH YCIIOBHHU LiCTICHANPABICHHON
pa3paboTku U (OPMHPOBaHMS HAUUOHAIBLHOW WHHOBALIMOHHOW CHCTEMBI, PBIHOYHOH TpaHchopMmanuu
JEeHCTBYIOLIEro Hay4YHO~TEeXHUYECKOTO TToTeHIMana benapycu ¢ opueHTanyeil Ha MUpOBBIE TEHJCHLIUHU B
MHHOBALIMOHHOH cepe MPpH 00513aTSIbHOM yUeTe COOCTBEHHBIX 0COOCHHOCTEH M HHTEPECOB.

B coBpeMeHHBIX ycnoBUSX (pyHKIMOHUPOBAHHS CYyOBEKTOB X03IHCTBOBAHUS Bce Oojiee SBHO MHHOBA-
IIMM IPEBPALIAIOTCS B IBIDKYIIYIO CHILY, KOTOpask MOXKET ONPeNeIATh UX CTpaTeruueckoe Oyyiee.
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