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B Pecnybnuke benapyck akTuBHOE yuyacTHe B KPEAWTOBAaHUM arpONPOMBIINIICHHOTO MPOM3BOJCTBA
IPUHUMAaET FOCYJapCcTBO, YTO BhIpa)kaeTcsa B rocynapcTBeHHoM peryinupoBanuu AIIK myTém nproraoro
KpPEIMTOBAHHS W HaJIOroOOJIOKEHHS, PEIOCTABICHUS] TOBAPHBIX KPEIUTOB, UYepe3 BhIACIEHHE OI0KET-
HBIX CCY[, YCTAaHOBJICHUE JIbITOTHBIX IPOLIEHTHBIX CTABOK 3a IOJIb30BAHUE KPEAWTaMM, IPEIOCTABICHUS
rOCYJapCTBEHHBIX TapaHTHUH B MOTAIIEHUH JIbIOTHBIX MPOLEHTHBIX CTABOK 3a I10Jb30BAaHUE KPEAUTaMH,
NPEIOCTABICHUN TOCYAapCTBEHHBIX T'apaHTUIl B MOTAIIEHUH KPEAMTOB 0AaHKOB, KOMIIEHCALUWHU MOTEPh
0aHKOB B CBSI3U C MPEAOCTABICHUEM JIbTOTHBIX KPEIUTOB CEIbCKOXO3HCTBEHHBIM TOBAPOIIPOM3BOIUTE-
M [1].

lapantun [IpaButensctBa Pecnybnuku benapyck, MECTHBIX MCIOMHATENBHBIX U PACTIOPAIUTEIBHBIX
OpraHoOB MPEAOCTABISAIOTCS OpraHU3alusaM 0e3 yuera WX 3aJ0JDKEHHOCTH IO Hajoram, cOopaM (MOmuin-
HaM), IPYTHM OOS3aTeNbHBIM IUIaTeXXKaM B OIOJDKET, B TOCYAapCTBEHHbIE BHEOIOKETHBIE (DOHIIBI, IO
OIOMKETHBIM 3aiiMaM, cCyfaM (B TOM YHCJIE MPOJIOHTMPOBAHHBIM), MPOCPOUEHHOM 3a0JKEHHOCTHU II0
KpenuTaM OaHKOB, B TOM YHcCJie BBIAaHHBIM NoJ rapanTuu [IpaBurensctBa Pecyonuku Benapycs, mect-
HBIX MCIIOJHUTEJIBHBIX U PACIIOPSAUTENbHBIX OPTaHOB, & TAKXKE OpraHU3alMsiIM, HE BBIIIOIHUBIINM CBOUX
00513aTeNBCTB M0 MCTIOJHEHHBIM rapanTtusaM lIpasurenbcrBa PecyOnuku benapych, MECTHBIX HCTIONHU-
TEJBHBIX U PACTIOPSAUTENBHBIX OPTaHOB.

®dopmupoBanue cucteMbl kpeauroBanusi AIIK B 3amafHbIX cTpaHax MCTOPHYECKH CKJIAIbIBANACh 110
MYTH KPEAUTHON KOOIepauuH, Korga (epMepbl, UCHBITHIBAIONINE MOTPEOHOCTh B KPEeIUTe, CO3IaBajH
00beTMHEHUE HA MMaeBBIX HAaYalax B LENSX YIOBICTBOPEHHS B3aUMHON MOTPEOHOCTH B (PUHAHCHPOBAHHHU.
[Mpeumy1iecTBa KpeAUTHBIX KOOTIEPATUBOB 3aKJIIOYAETCS B JEMOKpaTHIECKOW (popMme yrpaBIIeHuUs, CONH-
JapHOW OTBETCTBEHHOCTH M B3aWMOBBITOJHBIX AJsl yHACTHHUKOB KOOIEPATHBA YCIOBUSIX MOIYyUYCHHS Kpe-
nura [2].

Taxoke MPHOPUTETHBIM HaNpaBICHHEM arpapHON MOJUTHUKU OOJBIIMHCTBA PAa3BUTHIX CTPaH SIBISIETCS
rOCyJapCTBEHHAs MOMAMEPIKKAa arpoONpOMBIIUICHHOTO cekTopa. OIHNUM W3 BaKHEWIINX HHCTPYMEHTOB
roCyJapCTBEHHOIO' PETryJIMPOBaHuUs arpapHOro CEKTOpa SKOHOMHKH SIBIISIETCS JIBTOTHOE KpEeIUTOBAHME.
OHO OXBaThIBAE€T BCE BH[BI CEIBCKOXO3SHCTBEHHOW NEATEIBHOCTH, CTUMYIUpPYS pa3BHTHE Haumbolee
MEPCIEKTUBHBIX OTpacield. YacTo JBroThl MPEeJOCTaBISIOTCS B paMKax IIeJIEBBIX MPOrpaMM, OTpakaro-
IIMX IPUOPUTETHI FOCYAAPCTBEHHOM MONIUTUKH [3].

OCHOBHOHM NPUHIMII JIIOTHOTO KPEAUTOBAHUS — YAaCTHYHAs KOMIICHCAIMA NEHCTBYIOIIEH MPOLIEHT-
HOU CTaBKH M3 OIO/DKETHBIX CPEJICTB, KOTOPAsk MOXET OCYIECTBISTHCS JBYMSI CIIOCOOaMH: IMyTEM cyOcH-
JUPOBAaHUS KPEAUTOMOIYYATENI0 YACTH YIUIAYMBAEMBIX HMPOLIEHTOB M0 CCYJE; NOCPEICTBOM CYOCHINPO-
BaHMs (PMHAHCOBO—KPEAUTHBIX YUPEKACHHUH, YTO HAET UM BO3MOXKHOCTH KPEIMUTOBATh 3aEMIIUKOB IO
0oJiee HU3KOM MPOIICHTHOMN CTaBKeE.
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MexaHu3M JIbIOTHOTO KpEANTOBAaHUS CTpaH 3amaja IpesycMaTpuBaeT HECKOJIbKO BAPUAHTOB B 3aBU-
CHUMOCTH OT ~4yBCTBHUTEIHFHOCTH " pa3Mepa JIbIOTHOW CTaBKU W OIO/DKETHOW KOMIIEHCAITNH K M3MEHEHHIO
MPOLIEHTHOHN cTaBKW OaHKa: pa3Mepbl JbIOTHOW CTaBKH U OIOJKETHOW KOMIIEHCAIIUM HAXOMAATCS B MpSsi-
MO 3aBUCHMOCTH OT MPOLICHTHOW CTaBKH OaHKa; JIbrOTHAs CTaBKa (PMKCHPOBaHa, M CTaBKa OaHKa BIUSET
UL Ha 00BbEM OFOUKETHON KOMIICHCALIMH; pa3Mepbl JIbIOTHON CTaBKU M OOMKETHOM KOMIIEHCALUU
cTaOMIBHEI [4].

Tak, B ABCTpHH pa3Mephl JIbIOTHON CTaBKM KpeAnuTa W OIOPKETHON KOMIIEHCAIMU HAXOASTCS B M-
MO# 3aBHCHMOCTH OT IPOIICHTHO# cTaBku 0aHka [3]. IIpm 3TOM, JBTOTHBIM SBJISETCS WHBECTHIIHOHHOE
KpPEeINTOBAaHUE Ha CTPOMTENHCTBO TEIUIUL, IPUMEHEHHE aTbTEPHATHUBHBIX MCTOYHUKOB SHEPTUH CPOKOM
Ha 10 jer (MpOlEHTHBIE CTaBKU CyOcuaupyroTcs B pasmepe 50%), Ha 3aKyIKy CpPeJICTB MEXaHU3alUd Ha
CPOK 70 6 neT (IPOIICHTHBIC CTaBKU CyOocumupyroTcst Ha 36%) [2].

B I'epmannu co3ian cMeIIaHHBIN THIT arpOIIPOMBIIUIEHHOTO KPEIUTOBAaHUS Yepe3 CIeLUaTu3UpOBaH-
HBbIE YUpEeXKIeHUs U KoMMepueckue OaHku. K Takum OaHkKaM MO MpPEAOCTABICHUIO KPEOUTOB (epMepam
OTHOCSITCSI COI03 HEMEIKMX HapOAHBIX OaHKOB M OaHKOB ToBapuiecTB ~Paiidaiizen, cenpckoxo3sii-
CTBEHHBIH pEHTHHIN OaHK, HEMEUKHA 3eMeIbHbIN O0aHK. OCHOBHBIMHU 33JauaMH CEIbCKOXO03SHCTBEHHOTO
PEHTHOr0 OaHKa, KOHTPOJIMPYEMOI'O TOCYAAPCTBOM, SBIISIFOTCSA peUHAHCUPOBAHHE KPEAUTHBIX HHCTHUTY-
TOB, OCYIIECTBIISIFOIINX KPEAUTOBAHUE CEIBCKOTO XO3MHCTBA, YUaCTHE B MX KallUTalle, JIbIOTHOE Kpeau-
TOBaHUE (PepMEPOB MO CIIELHUATIBHBIM IPOrpaMMaM.

Bo ®paHnny 0CHOBHBIMH KPEJUTOPAMHU CEIbCKOXO3SMICTBEHHBIX TPOU3BOAUTEIEH SIBIIAETCS CENBCKO-
X03s1iicTBeHHBIN O0aHk “Kpenu arpukoins (75% KpeauToB, IpeaocTaBisieMbIX (hepMepam), a TakKe JIpy-
rue KoMMepuecKkue OaHKH, KOTOpbIE MOTYT TOJydYaTh TOCYAApCTBEHHBIC NOTAHMM Uil KPEIUTOBAHUS
CEJICKOTO XO3SIMCTBA, ISl 4ero HeoOX0JUMO MPOMTH KOHKYPCHBIH 0TOOp M MPEIIOKUTh Hauboee HU3-
KYIO IPOLICHTHYIO CTaBKY IO CPaBHEHUIO C APYTMMHU OaHKaMu. 37ECh JIbIOTHAS CTaBKa MO KPEIUTy QUK-
CHpOBaHa, a pa3Mep NPOLCHTHOM CTaBKM 0aHKa BIMSCT JWIIbL HA 00BEM OOKETHOW KoMreHcauuu [3].
MexaHu3M NpenoCcTaBIeHHUs JIBTOTHBIX KpeauToB (hepMepaM Bo DpaHINU HOCTPOEH Ha NPUHLIUIE OOHU-
¢duKanmy, To ecTh norameHus 0aHKy TOCyapcTBOM Pa3HHUIIBI MEXKIy TOTOBOPHOW MPOLEHTHOW CTABKOU
Y JbFOTHOM CTaBKOM.

B Hunepnannax riasayio pois B kpenutoBanun AITK urpaer oprannzoBaHHbIN Kak koonepaTus ~Pa-
000aHK". YcnoBUs BbIIaul KpeAuTa He (PUKCHPOBAHHBIE, a ONPEAEISIOTCS sl KaXI0ro 3aéMIUKa WH-
JTUBH]TyaTbHO, TIOITOMY TNPOIICHTHBIC CTaBKH BapbHUPYIOTCs. lIpuMeuaTenbHBIM SIBISETCS OTCYTCTBHE
TOCYJapCTBEHHON MOAJEP)KKH KPEOJUTOBAHMSI arpapHOTO CEKTOpa, OJJHAKO KpeAuToBaHUE (hepMepoB sB-
JSIETCS TI0 CYTH JIBIOTHBIM MO PUYKHE JIbIOTHOTO HAJIOr000JI0KEHHs KOOTIEPAaTUBHOTO OaHKa.

B Jlanuu KpeauThl ceIbCKOMY X035HCTBY MPEIOCTABIAIOT KOMMEPUECKHE U TOCYAapCTBEHHbIE OaHKU
HapsAy ¢ KPEITUTHBIMU KOOIEPaTUBaMHE. [ 0CyIapCcTBO OCYHIECTBISIET KpeAuToBaHHE (hepMEPOB B OUCHb
OrpaHHYEHHBIX MaciiTadax. B kadecTBe rapaHTUU JaTCKUH (epMep AOJDKEH NPEerOCTaBUTH 3€MIII0 U
CTPOEHUS], C YKa3aHHUEM PacYETHOW BeJIMYMHBI NPUOBUIM OT MCHOJIb30BAHUS CCyAbl. BaskHbIMH cocTaB-
HBIMH YacTsAMH - JaTCKOH MoOJIeId (MHAHCHPOBAHHS CEIbXO3MPOMU3BOJCTBA SIBISIOTCS HIOTEYHO—
KPEIUTHBIC YUPSKIACHNUS, MPEAOCTaBIIsIoNINe (UHAHCOBBIE CPEICTBA MO/ 3aJI0T 3eMiin. B ciydyae HeBO3-
BpaTa 3alMOB JTaHHBIE CTPYKTYpPbI CTaHOBATCS BiajenslamMu (pepmepckux xo3siicts [2]. IIponenTHble
CTaBKU MO KpeauTaMm B JlaHWH B CpeaHEM COCTaBISIOT 4—6% TromOBBIX, @ B IIPABUTEIHCTBEHHBIX IPO-
rpaMMax KpeIuTOBaHUS OMpeesieHa caMast HU3Kasl B CTpaHe cTaBka B pazmepe 2—3% romoBeIx [5].

B Benukobputanun KpeauToBaHWEM (EPMEPOB 3aHUMAIOTCS KOMMepYecKkue OaHKH, IPU 3TOM HX
KpEeIMTOBAaHHE OCYIIECTBISIETCS Ha OOIIMX AJISl BCEX OTpacieil SKOHOMUKHU YCIOBHIX. OZHAKO KOMMED-
Yyeckre OaHKU NMPHHUMAIOT YYacTHE B Pa3IMYHbBIX FOCYJIAPCTBEHHBIX MPOrpaMMaXx, YTO ITO3BOJISIET TOBO-
PHUTBH O TOM, YTO BO MHOTHX CIy4asiX KpeauT Ui (epMepoB SBIISETCS JbIOTHBIM. J[ONTOCpOYHBIM Kpeau-
TOBaHHEM (epMEpPOB 3aHUMACTCA CEIbCKOXO03SICTBEHHAs MITOTEUHAs! Kopropauus (e€ o0pasyroT 5 Beny-
mux OAHKOB CTpaHBl), KOTOPAs MOJYYaeT TOCYAapCTBEHHBIE JTOTAIMH JUIS JIBrOTHPOBAHUS TPOIIEHTHOM
CTaBKH 1O KpenuTy. [IpumeuarenbHo, 4To B BenmukoOpuTanuu He CO3JIaH CIIeUaTU3UPOBAHHBINA CEllb-
CKOXO3sHCTBEHHBIN O0aHK [3].

Takum 00pa3oM, cucTeMa arpolnpOMBIIUICHHOTO KPEJUTOBaHUS B 3apyOeKHBIX CTpaHax HMEeT 00IIre
0COOEHHOCTH: COYETaHUE PHIHOYHOI'O U JILFOTHOIO MEXaHU3Ma KPEJUTOBAHMUS; OCYILIECTBIECHUE JIBIOTHO-
r0 KpeIUTOBAHMS 10 CTICLHATILHBIM POrpaMMaM; CYIIECTBOBAaHHUE CIICIIHATH3UPOBAHHBIX CEIBCKOXO3SIH-
CTBEHHBIX 0aHKOB I10JI KOHTPOJIEM IOCyJapcTBa Hapsay ¢ KOMMEPYECKMMH OaHKaMu; IIUPOKOE pacipo-
CTpaHEHUE KPEAUTHOMN KOONEpaLuy.
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