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AHHOTanus: B craTtee paccMaTpuBarOTCs OCHOBHBIE ACTIEKTHI OCYIIECTBICHUS OIEpaIiii KoMMepye-
CKHX 0aHKOB C I[eHHBIMU Oymaramu. OTMeUaeTcss akTUBHOCTh Y9acTHsI KOMMepUecknx 0aHKoB Peciry6-
nvku benapycek Ha pbIHKE IEHHBIX OyMar.

KaroueBble cjioBa: 1ieHHbIe Oymaru, (MHAHCOBBIA PHIHOK, PHIHOK HEHHBIX OyMar, ypOBEHb aKTHBHO-
CTH OaHKOB.

[Nonutrka KOMMepUecknx OaHKOB B YacTH (OPMHUPOBAHMS PeCypCHON 0a3bl HampaBlieHa Ha COBEp-
HICHCTBOBaHME TPAAUIUOHHBIX U pa3pad0TKy HOBBIX ()OpPM MpHUBJICUCHHUS CBOOOTHBIX ACHEKHBIX CPEIICTB
HACeJICHHUS M IOPUANYECKHUX JIHI, MOJJepKaHHEe JIMKBUIHOCTH M ONTHMH3ALHIO CTPYKTYPHI MAaCCHBOB.
@OuHAHCOBBIN PHIHOK HIPAeT KIIOUEBYIO POJIb B MeXaHU3Me 0aHKOBCKOTO ITOCPETHUYECTBA, Ipenoiara-
IOIIETO MOCTOSHHYIO TPaHC(POPMALIUIO KPATKOCPOUYHBIX MPUBJICYEHHBIX CPEACTB B TOITOCPOUYHBIE KPEaH-
THI JUIsI 3KOHOMHKH; €r0 CTaOMIbHOE (PYHKIIMOHMPOBaHUE Aa€T OaHKaM BO3MOKHOCThH Oecriepe0oitHO pe-
(uHaHCUPOBATh CBOM 00s3aTesIbCTBA U 3()(HEKTUBHO HCIIOIL30BATH KalKUTal 111 (MHAHCUPOBAHUS KO-
HOMUKH.

Kommepueckne OaHKH, OCYHIECTBIISS OTIEPAlUK C IIEHHBIME OyMaraMu, MOTYT TIPEcieIoBaTh pa3iiny-
HBI€ LIEJIM, B TOM YHCJIE NTOJyYECHUE JOXOA0B-OT 3TUX ONCpallii B KaUeCTBE MHBECTOPOB MM ITIOCPEAHU-
KOB; (JOPMHUPOBAHUE U YBEJIMUCHHE YCTABHOTO (DOH/A; IPUBJICUCHHE ICHEKHBIX CPEACTB IS TPOBEACHUS
AKTUBHBIX OTepalyii; y4acTHe B YCTaBHOM KamHTaie aKIIMOHEPHBIX OOIIEeCTB JUIsl KOHTPOJS Hal co0-
CTBEHHOCTBIO; MCIIOIb30BaHUE (DOHOOBBIX HEHHOCTEH B KaueCTBE 3aJI0ra C LEJbI0 MOJyYeHHsI KPEIUTOB
Ha MEXO0aHKOBCKOM PBIHKE WM B LEHTPAILHOM OaHKe

[1,c.183].

Banku MOryT 0oCyIeCTBISITh LeNbIiA psA oflepauuii ¢ HeHHbIMU Oymaramu. K HUM oTHOCATCS:

Brimyck 0aHKOM COOCTBEHHBIX IEHHBIX Oymar;

nocpenHudecKue (OpoKepCKUe) onepauy;

KOMMepUecKue (IniepcKue) onepalny;

JIeTIO3UTapHbIE OTIEPALIUH;

OTIEpaLlUH [0 JOBEPUTENHHOMY YIIPABJICHHUIO [ICHHBIMU OyMaramu,
HHBECTHUIMH B IeHHBIE Oymarw. [1, €.183].
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Bo Bcex cTpaHax B HacTosliee BpeMst JOXOAbl KOMMEPUYECKUX OaHKOB OT OIepaIyii ¢ IICHHBIMU OyMa-
raMH ¥ HHBECTUIIHOHHON JIESITETPHOCTH HIPAIOT Bee Ooliee 3aMETHYIO POJih B (DOPMHPOBAHMH PUOBLIH.

Pacmmmpenue u nuBepcudukanus GopM ydacTHs KOMMEPUYECKMX OaHKOB Ha PBIHKE IIEHHBIX Oymar
MIPUBEIU K OPraHU3AlNN KPYITHBIX (PMHAHCOBO—OAHKOBCKHX TPYIII BO TJIaBe ¢ KOMMEPUYSCKUMU OaHKaMH,
KOHIICHTPUPYIOIIUMH BOKPYT €e0si OTHOCUTEIBHO CAMOCTOSITENbHBIC CTPYKTYPHBIC MOJApA3/ICICHUs —
WHBECTUIIMOHHBIC (DOHIBI, OpOKepCKUe (PUPMBI, TPACTOBBIE KOMITAHUH, KOHCYJIbTAIIHOHHBIC (PUPMBI U T.]I.

CeelieHus MO OmepanysIM ¢ IEHHBIMA OymMaraMu IIECTH CHCTEMOOOpa3yrolnux 0aHkoB PecnyOnnku
benapycs npencrasiens! B Tabmure 1 [2].

Tabnuia 1 — JlaHHbIC 1O BBIMTYCKY IEHHBIX OyMar ¥ aKTHBHBIX ONEPAIlHil ¢ IIEHHBIMH OyMaraMmu CH-
cTteMoo0Opa3yromux 0ankoB Pecryonuku bemapyck 3a 2014 u 2015 rona 3a nepuoja SsHBapb—OKTIOPb.

Llennsrie Oymaru, BHITYIIICH- AKTHUBHBIC, OTIEPAIAH C ITIEHHBIMHI
HauMmeHnoBaHMe 6aHKa HbIC KOMMEPYECKUM OaHKOM OymMmaramu

01.10.2014 | 01.10.2015 | 01.10.2014r. 01.10.2015 .
OAO «ACB Benapyc6ak» 13386052 | 16866 918 17 185 842 33890 120
OAO «bIIC-bank» 1150 560 2 013 446 4263205 6 990 403
OAO «BeHBECTOaHK 597 737 828 814 3624 618 7 034 579
OAO «IIprop6ank» 209 236 79 972 1801 109 2 045 886
OAQO «beaBHENKOHOMOAHK 27 497 180 834 3218 480 4841 043
OAO «BenarponpoMb6ank» 5253 217 6 324 484 10 514 130 14 666 225

Kak BuaHo 13 Tabauupsl 1, nuaepamu 1o BBITYCKY LHEHHBIX OyMar cpeiu cCHCTEMOOOpa3yromux 0aHKOB
PecnyOnuku benapycs sBnsercs OAO «ACbH benapycoank» nOAO «benarponpomOaHk»,ipd 3TOM
HaOronaeTcst TeHaeHnus pocra, B «ACB benapycOank» BeITyck IIEHHBIX Oymar yBeimuuics B 2015 romy
3a MepHuoJ] THBApb—OKTIOph 1o cpaBHeHHto ¢ 2014 romam Ha 126%, a B OAO «benarponpomM0OaHk» Ha
120%. CpaBHUTEIBHOE IPEUMYIIECTBO O ONEPALUSIM C IEHHBIMH OyMaraMu UMEIOT TaKKe Takue OaHKu,
kak OAO «ACH Benapycoank» u OAO «benarponpombOaHk», UX TEMIIbI pocTa cocTtaBwin 197% wu
139,5%. [ons cucreMo0o0pa3yromux OaHKOB B OIEPaLMAX ¢ IICHHBIMU OymMaraMu B OOIIEH cyMMe 3THX
orepauuii B ejaoM 1o 6aHKOBCKOMY CekTopy Pecmybiuku bemapycs cocraisier 60 %, 4TO CBSI3aHO C MX
JUINTENTLHOCTBIO IPUCYTCTBUS Ha PBIHKE, ITUPOKOH (HHIHATBEHON CEThIO, OMBITOM PabOTHI C Pa3TUYHBIMU
[EHHBIMU OyMaram, HaTn4ueM npo(eccHoHaIbHbBIX KaJIpOB B 00JIaCTH IIEHHBIX OyMmar.

Brnoxenus B monroeler 00s3aTenberBa 0aHkoB B PecnyOnuke bemapycs B 2015 romy cocraBuim
119 209,4 mupa. pyO., €penu KOTOPHIX LeHHbIE Oymard BhllylleHHbIe Oankamu PecryOnmku benapych
3aHuMaroT 31,5%, 1meHHble Oymard HEpe3HuJCeHTOB, MpHoOpeTéHHble OankamMu PecnyOnuku benapych —
1,2%. B 2015 romy no cpapaenuto ¢ 2014 roioM BBIPOCIIU BIOXKESHHS B akiuu Ha 262,7 mupa. pyo [3].

Banku urparoT BeAyllyIO poib B CTAHOBICHHH W Pa3BUTHH (HOHIOBOTO phIHKA B bemapycu mo asym
NpUYIHHAM:

1) SBISIIOTCS. KPYITHEHIIMMI HHBECTOPAaMH Ha PBIHKE HE TOJIBKO TOCYAapCTBEHHBIX, HO U KOPTIOPATHB-
HBIX IIeHHBIX Oymar. Kpome Toro, sIBIISIIOTCS KpYIHEHIIMMU OpoKepaMu U JTuiiepaMu (POHJOBOTO PHIHKA,
1o 00beMy OIepaluii HA HeM OHM HAMHOTO TIPEBOCXOIIT HEOaHKOBCKHE (PMHAHCOBBIE HHCTUTYTHI;

2) ABISAIOTCS BaKHEHIIEH 4acThi0 MH(PPACTPYKTYpHl OEJIOPYCCKOTO pPBIHKA LIEHHBIX OyMmar, Tak Kak
OCYILIECTBIISIIOT PAacyeTHOE M JCTO3UTapHOEe OOCIy)KMBaHHE KIMEHTOB, CaMbIM AaKTHBHBIM 00pa3oM
YUYaCTBYIOT B CTAHOBJICHHH CIIELUATM3UPOBAHHBIX OpraHu3auid (POHIOBOTO PHIHKA PECIYOINKH.

JlesiTelbHOCTh YHUBEPCAIBHBIX KOMMEpUYECKHX OAHKOB Ha (POHIOBOM PBIHKE HE IMpEeJroiaraeT orpa-
HUYEHHI Ha OTepalyu ¢ [eHHBIMA OyMaramu. Pucku OaHKa 1O omepanusM ¢ [EHHBIMA OyMaramu He
pasrpaHuveHbl C PUCKOM IO KPEIUTHO—/ICTIO3UTHON M PaCYETHOW AEATENILHOCTH, B TO JK€ BpeMsl 01aroco-
CTOsiIHME OaHKa B 3HAUNTENILHON CTENEHU 3aBUCHUT OT MOJIOKEHUSI JIeNl Y €r0 KIIMEHTOB, B 000POT KOTOPBIX
BTSIHYTHI 3HAUUTEIbHbIE CPEACTBA OaHKa (Yepe3 ydacTHe B YCTABHOM KaluTaje U OOJIMIALlMOHHBIX 3aii-
Max).

Pa3Butne 6aHKOB Kak MPOeCCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMmar, a Takxe Omepauuil ¢
[ICHHBIMH OyMarami, OCYIIECTBISIEMbIe OaHKaMHM, 3aBHCHUT OT Pa3BUTHSA W COBEPUICHCTBOBAHHS pPBIHKA
IIEHHBIX Oymar peciryOJmKH B 1iesiom [4, ¢.529].
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Jnis nanpHeimero pa3BUTUs AESTEIbHOCTH OAHKOBCKOM CHCTEMBI Ha PHIHKE LIEHHBIX OyMar HeoOXxo-
JUMO pa3palaTbIBaTh HOBBIE ITyTH M METObI OCYILECTBICHUS HA HEM OIEpaliii. ITO BO3MOXHO IPH BBI-
TIOJTHEHUH CIEAYIOMINX YCIOBUil: MPUBEJCHNE HOPMATUBHO—TIPABOBOM 0a3bl K COOTBETCTBHIO 3aKOHO/IA-
TenbcTBa PecnyOnmkn Benapych M MexayHapOAHBIM CTaHIapTam; oOecredcHHe 3aWHTEPECOBAHHOCTHU
WHBECTOPOB BO BJIOXKCHUHU CPEACTB B LIEHHBbIC Oymaru; oOecredeHue IiIacHOCTH (OHIOBOW CHUCTEMBI U
IpyTHUe yCIOBHUS.

B HacTosmee Bpemsi [enaioTcs MOMBITKY MPUBJIEYb HHBECTOPOB ITOCPEICTBOM BBIBOJIAa HA PHIHOK HO-
BBIX JIOJITOCPOYHBIX OOJNUraluii — UMOTEYHBIX, KOTOPBIC TIPUBIEKATEIIHHBI TAKXKe U U1 OaHKOB KaK HH-
CTPYMEHT IpUBJIeYeHNs] (PMHAHCOBBIX PECYPCOB.
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