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CYIHOCTD KPEJUTHOM NOJUTUKHU BAHKA U EE D®OEKTUBHOCTD
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BY3 Ykooncoroza «llonmaeckuii ynueepcumem 3KOHOMUKYU U MOP206IUY

[NosiBnenne HOBBIX (POPM KPETUTHBIX OTHOIICHUH B OTEYECTBEHHOW MPAKTHKE OAHKOBCKOT'O KPEIUTO-
BaHUsSl YKpauWHbI, PAJIOM C H3MEHEHHUSMH B CIIOKHOW CHCTEME HOPM 3aKOHOJIATeNILCTBA, TPEOYIOT OT OaH-
KOB IOBBIIICHHS Ka4eCTBa YIPABJICHUS KPSAUTHOM NEATCIILHOCTBIO M MEPECMOTPA MOAXO00B mpHu (Hop-
MHPOBaHUM CBOEU KPEIUTHOU IMOIUTHUKHU.

CoBpeMeHHasi KpeIuTHas MOJINTUKA OAHKOB J0JKHA 0a3MpOBaThCA HA HOBBIX YKOHOMHYECKUX YCIIO-
BUSIX U MIOTPEOHOCTSIX CYOBEKTOB IKOHOMHYECKUX OTHOIIIEHHH B COOTBETCTBUH C OOILEH cTpaTerueii pas-
BuTusa O0anka. Kpome Toro, oHa JO/DKHA BKITIOYATh aJ€KBATHRIC CTAHAAPTHI YIIPABICHUS KPEIUTHBIM MPO-
[IECCOM M KpPEIUTHBIM pUcKoM. KpeauTHasi momutrka GaHkKa MOXKET. ObITh 3 PEeKTHBHON TONBKO TOT/IA,
KOT'JIa OHa Hay4YHO 000CHOBaHAa U ()OPMUPYETCS Ha 3aKOHAX 3KOHOMHKH M 3aKOHOMEPHOCTSX YITPABICHUS
JIeSITENIbHOCTRIO OaHKa.

B coBpeMeHHOI OTE€YECTBEHHOW HayKe OTCYTCTBYET. OJiHO3HA4YHasi TPAKTOBKAa TEPMHUHA «KPEIUTHAS
MOJIUTHKA OaHKay. J[Mara3oH yTBep KIEHU U3MEHSETES OT IIOJIOKECHUS O TOM, YTO KPEAUTHAS MOJIMTHKA
— 9TO CHCTEMa MPHUHIIUIIOB, YCTAHOBICHHBIX IIEHTPAILHBIM 0aHKOM U TOCYJIapCTBOM B KPEIUTHOH cdepe
C LEJBIO PEryIMPOBAaHUS KPEIUTHOTO Ipoliecca B 0aHKaX; 0 MBICIIH, YTO KPEAUTHAS MOJUTHKA JTOJDKHA
(hopMupoBaThH cofiepKaHUE KPEAUTHOTO MOPTHENns U yCTaHABIUBATH CTAHIAPTHI JUIA PUHSATUS KPEIUT-
HBIX pEIICHUH.

3adacTyro KpeAUTHas OJUTHKA PACCMATPUBAETCS YKPAWHCKUMH YUEHBIMH U MIPaKTHKAMH Kak cTpaTe-
TUS ¥ TaKTHKa OaHKa B cdepe KpeauTHHIX orepanuid. [lo yTBepkaeHHio OOJIBIIMHCTBA CHEIMATINCTOB,
JIAHHOE OIpEeETICHUE JUIIb YACTUYHO OMHUCHIBAET CYLIHOCTh KPEAUTHOU MOJUTUKU U BBIICISET OTAEIb-
HBIE €€ COCTAaBJISIOIINE — CTPATeTr 0 U TAKTUKY TPOBEICHUSI KPEAUTHBIX onepannii [1, c. 36; 2, c. 104; 3,
c. 155; 4, c. 3]. Kpome Toro, B KpeAUTHOM MOINTHKE 0aHKa HEOOXOANMO YUUTHIBAThH JTOTIOIHHUTEIHHBIN
Ha0Op COCTaBIISIOIIMX.

Acconmanus yKpanHCKHX 0aHKOB (MHQOpMaIus pa3MelieHa Ha o(hUIUAIbHOM CaiTe) TaKkKe OIpejie-
JSET KPEAUTHYIO TMOJIUTHKY KOMMEPYECKOTo 0aHKa KaK «CTPATEerHio M TaKTUKY OaHKa IO MPUBJICUYECHUIO
CPEJICTB U HANpaBJICHUE WX Ha KPEAUTOBAHUE KIIMEHTOB OaHKa (3a€MINMKOB) Ha OCHOBE IPUHIIUIIOB: BO3-
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BpPaTHOCTH, CPOYHOCTH, nu(pPepeHnmanmm, o0ecieueHHOCTH, IaTHocTiy. Jlarytuna B.JI. mo6asnser, uto
TP 3TOM KPEIUTHAS TOJUTHKA B pa3pe3e CTPATErny BKIFOYAeT MPHUOPUTETHI, IPHHIIUIIBI U [IETTH OTIEINb-
HOro 0aHKa Ha KPEJUTHOM PBIHKE, a KACAeMO TaKTUKU — (PUHAHCOBBIN U APYrHe MHCTPYMEHTHI, UCTIOJb-
3yeMble JaHHBIM OaHKOM JISl pean3alliy ero Heleil MpH COBEPIICHUN KPEAUTHBIX COTNAIIeHUH, TPaBU
WX TIPOBEICHUS, PETJIAMEHT OpTaHU3aIMK KPEIUTHOTO Tporecca [5, ¢. 172].

Cpenn yueHBIX—KOHOMHCTOB PACIIPOCTPAHEHO MHEHHUE, YTO SKOHOMHYECKAsl CYITHOCTh «KPEIUTHOU
TIOJIUTUKWY MPOSIBIISIETCSI B YIPABICHUHU JABIKCHUEM KpPEIHWTa BO BceX ero (hopMax M PasHOBHIHOCTSIX.
MMenHO TIO3TOMY KpeanuTHAs MOJUTHKA — TO MOJHUTHKA Kak B cdepe MpeaocTaBleHus KpeanTa (Bce ero
Pa3HOBHUIHOCTH) M €TO MONYyYEHUs, TaK U B chepe OLEHKH KPEAUTHOTO PUCKA TIPH MPOBEIEHUH ITUX OTle-
paumii.

3aciayXMBaeT OTAENBHOTO BHUMAaHHUS MOAXOJ ONpenesicHHs KpeAUTHON monuThku OaHka Kapacesoit
3.M., KoTOpast MOIEPKUBALET, YTO «CYIIHOCTh KPEAUTHOM MOJUTHUKK OaHKa JISKUT B OOecredeHnn 0e3-
OTMaCHOCTH, HaJIe)KHOCTH U MPHOBLILHOCTH KPEIUTHBIX OMEPAIHid, TO €CTh B YMEHUU CBECTH 10 MHHUMY-
Ma KpEeIUTHBIH puck». Takum o0pazom, 1Mo CIOBaM HCCIe0BaTeNsl, KpeJUTHAs MOJUTHKA — 3TO OIpee-
JIEHWE TOTO YPOBHS PUCKa, KOTOPHII MOXKET B34Th Ha ce0s Oank [1, c. 38].

OnTUMansHBIM, TIO MHEHHIO CTIEIIHAIICTOB B 0aHKOBCKOI cepe, SIBISIETCS CIEAyIOIIee OnpeesieHue:
«KpelWTHAs TONUTHKA OaHKa — 3TO CMOcOo0 WCTIONMHEHHS TIOCIIEA0BATEIbHO CBA3aHHBIX JTAMoB Mpolecca
KpEAUTOBAHUS, T/I€ IPUHIIUIIBI IPEICTABIISIOT COOON OCHOBY €€ OTpeAeeH s 1 CIIOCO0 TIPOBEACHU» [2,
c. 106].

B coBpeMeHHOW SKOHOMUYECKOH JUTEpaType MapajuieNibHO CYHIECTBYIOT JBE MO3UIMHU IO CoAepiKa-
HUIO KPETUTHOM MONUTHKY OaHKa. Bo—TiepBbIX, KpeAuTHAs TIOIUTHKA HA MaKpOIKOHOMHUYECKOM YpPOBHE,
KaK MPaBUIIO, TOHUMAETCS KaKk OaHKOBCKAs MOJHUTHKA. Bo—BTOPBIX, KpeIUTHAS MOJIUTHKA HA MHKPOIKO-
HOMHYECKOM YPOBHE pacCMaTpUBAETCs KaK MOJIUTUKA KOHKPETHOTO OaHKa B cepe yrnpaBlIeHUs KPEAUT-
HBIM IIPOLECCOM.

PaccmaTprBas KpequTHYIO TOMUTHKY Ha MaKpOIKOHOMHYECKOM YPOBHE, CleqyeT oOpaTHTh BHHMa-
HUE Ha TO, YTO MOJIMTHKA B Hanboee o0IeM MOHNMaHUU — 3TO JIATEIIEHOCTD, HAIPABJICHHAS Ha 3aIUTY
WHTEPECOB TOT'O MJIM MHOTO CJIOS OOIIECTBA U COXPaHEHUsI FOCYIAaPCTBEHHOM BIIACTH, a TAK)KE HA ee HC-
MIOJIb30BaHUE B TIOJIB3Y OMNpEACICHHOW 4acTH oOmecTBa. [Ipy STOM Ba)KHBIM SIBIISIETCS TO, YTO CYIIe-
CTBYIOINAsI TTOJIUTHKA JIOJDKHA COOTBETCTBOBATH OOBEKTUBHBIM MTOTPEOHOCTSIM SKOHOMUYECKOTO PA3BUTHUS
oO1iecTBa.

TpaauIMOHHO pa3u4aloT 0AHKOBCKYIO. KPSAWTHYO NMOJUTHKY — BHEIIHIOI 110 OTHOIICHUIO K KOM-
MepuecKkoMy OaHKy, cOAepKaHH€ KOTOPOH peann3yeTcsl B HAIMPABJICHUH €IWHOU JICHEeXHO—KPEIUTHON
MOJIUTUKHU TOCYJAPCTBA, ¥ KPEIUTHYIO MOJMTHKY OaHKa — BHYTPEHHIOK, KOTOpask (OPMHUPYETCS CaMUM
OGaHKOM.

BrlenpencraBieHHBIE OMPEASIICHNST TEPMUHA «KPEAUTHAS MOJIUTHKAY JAIOT BO3MOXKHOCTH CHAENaTh
BBIBOJI O HEOJIHO3HAYHOCTH €r0 TPAKTOBKH, KaK B YKPAMHCKHX, TaK M 3apPYOEKHBIX WH(OPMAITMOHHBIX
HCTOYHUKAX.

O hekTHBHOCTE M ONTUMATLHOCTH KPEJIUTHOMN MOMUTHKKA OaHKa HE00XOJNMO pacCMaTpUBaTh C yde-
TOM aJ€KBaTHOCTU PHCK—MEHEIKMEHTa AJIsi 00ECTeUYeHHUs] ONTHMAIbHOIO AJsl KOMMEPYECKOro OaHka
COOTHOIIEHHS JIOXOJJHOCTH ¥ JINKBHJHOCTH Ha JIAHHOM dTarie pa3Butus. [Ipu atoM, aHanmmsupys sddex-
TUBHOCTH er}lPITHOfI IMNOJINTUKU HAa YPOBHE KOMMEPUYCCKOI'O 6aHKa, BaXXHO MMETH B BHAY, UTO B LIEJIOM
KpEAWTHAs TMOJIMTHKA TOJBKO TOT/Ia MOXET OBITh ONTHMAaNbHOW M 3((EKTUBHOW, KOTJa B HEH MaKCH-
MaJIBHO YUYTEHBI HHTEPECHI 00IECTBa, CYOBEKTOB NPEINPUHIUMATENBCTBA U HHANBUIYYMOB.
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