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Kaxnoe npeanpusrue GyHKIUOHUPYET BO B3aUMOACHCTBHH C JPYTUMH OpPTaHU3AIMsIMHU, BCTYIAET C
HUMH B pa3HOOOpa3Hbie (PMHAHCOBBIC OTHOIIEHHS B YCIOBUSX MEHSIOUIUXCS M 9aCcTO HEOIarompHusTHBIX
BHEIIHUX OOCTOSITENLCTB. B CBSI3U C 3THUM €ro JESTEeIhbHOCTh MOXET OBITh HEMOCPEICTBEHHO CBS3aHA C
MHOTOYHCIICHHBIME (PMHAHCOBBIMU prcKaMu. CTeneHb BIMSHUSI TAKUX PUCKOB Ha pe3yJIbTaThl JesTelb-
HOCTH TPEANPHUATUS JOCTATOYHO BBICOKA.

DUHAHCOBBINA PUCK MPEATIPHUATHS — 3TO BEPOSITHOCTh BOSHUKHOBEHHS HEOIArQIPHUATHBIX (PHHAHCOBBIX
MOCJIEeACTBUN B (hopMe TIOTEPH JOXO/a M KamuTaia B CUTyallud HEONPE/ICNEHHOCTH YCIOBHI OCYIIECTB-
JeHust ero (PMHAHCOBOI JesTenbHOCTH [1].

B nepeuens (hMHAHCOBBIX PUCKOB MOKHO OTHECTH CJICIAYIONUE: PUCK CHIKCHHUS (PMHAHCOBOW YCTOM-
YUBOCTH (WJIM PUCK HapyIIEHUS paBHOBeCHs (PMHAHCOBOT'Q PA3BHUTHS); PUCK {HEIIATEKECTIOCOOHOCTH
TPEANPHUSTHS; THBECTUIIMOHHBINA PUCK; MHQISIIMOHHBIA PUCK; MPOIEHTHBIM PHUCK; BATIOTHBIH PUCK; Jie-
MO3UTHBIN PUCK; KPEIUTHBIN PUCK; HAJIOTOBBIN PUCK; CTPYKTYPHBIM PUCK; U POYHE PUCKH [2].

[osiBieHne cephe3HBIX (PMHAHCOBBIX PUCKOB Y MPEANPUATHS MOXET OBITH CBA3aHO CO CIEAYIOITUMH
00CTOSITETLCTBAMU:

— HEJIOCTaTOYHOCTh COOCTBEHHOTO KaluTalla, YTO HE MO3BOJISIET CBOCBPEMEHHO OOHOBIISITH OCHOBHBIC
Y TIOTIOJTHATH 000POTHBIE CPEJICTBA, 0OeCIIeYrBaTh Oecriepe0oiHYI0 padoTy U MPOU3BOUTH BBICOKOKAaYe-
CTBEHHYIO0, KOHKYPEHTOCIIOCOOHYIO MPOAYKIHUIO. B CBSI3U C 3TUM NpEANpHATHE HHOTJA YPEe3MEpHO
HapaluBaeT 00beMbl 3a€MHOTO KaIuTama, Tepsisl PUHAHCOBYIO YCTOHYNBOCTS;

— obeclieHUBaHNE PeabHON CTOMMOCTH KallKTala, OKHIAeMBIX JIOXOJIOB W MPHOBLIN B CBS3H C WH-
Gbsmeii;

— cIokHOE (DMHAHCOBOE TOJIOXKEHUE MPEANPUITHH—KOHTPAreHTOB, B CBS3H C YeM, OHH OKa3bIBAIOTCS
HE B COCTOSIHUM BBITOJIHUTD JOTOBOPHBIE 0053aTENIbCTBA;

— HeOJaronpusTHBIE IOJFOCPOYHBIE TN KPAaTKOCPOUYHbIE KOJIe0aHNsl KYPCOB BAIIOT U APYTHE MPHYH-
HBI.

Jist penpusIThs BXKHO TPABHIIBHO ONPEENUTh pa3Mep BO3MOXKHBIX (DMHAHCOBBIX MOTEPh, CIEAUTH
3a TUIaTeKECHOCOOHOCTRIO M YUUTHIBATh PUCK HAPYLICHUS! paBHOBECHs (YUHAHCOBOTO Pa3BUTH.

[lokazarenn (UHAHCOBOW YCTOHYMBOCTH XapaKTEPH3YIOT CTENEHb PHCKA, CBSI3AHHOTO C MPOLECCOM
(bopMHPOBaHUS CTPYKTYPBI COOCTBEHHBIX M 3a€MHBIX CPEJICTB, KOTOPHIE HCIIONB3YIOTCS TPEANPHATHEM
Ut (PMHaHCUPOBaHUS aKTUBOB. OHM Jar0T BO3MOXKHOCTh H3MEPHUTD CTEIIEHb YCTOWYMBOCTH NPEATIPUATHS
B ()MHAHCOBOM OTHOIIICHHH, €T0 BO3MOXKHOCTH paboTaTh OecriepeOoitHo.

B Benapycu no nanasiM MunucTepceTBa (MHAHCOB 3a mepBoe mosyroaue 2015 roga ObLIM OMyOJIH-
KOBaHBI JIAHHBIE O MPUOBUTHHBIX U YOBITOYHBIX TPEANIPUATHSIX cTpanbl. Cpeln YOBITOYHBIX TIPEATIPHSTHIA
HaXOJIATCS MPEANPHUATHS, NESTCIbHOCTh KOTOPBIX CBsS3aHa C JOOBIUCH MOJNE3HBIX MCKOMAEMBIX, MPOU3-
BOJICTBOM CEJIbXO3TEXHUKH W IPOM3BOICTBOM TI'PY30BBIX aBTOMOOWIIEH. DTO Takhe MPEeNIpUsATHS Kak
«MA3y» — ynpapinsromias kKomnanus xoinauara «bemaBromasy (yObITok coctaBun 872,8 mipa. pyoO:eit),
T'omcensmam (690,7 mupa. pyoneit) u [omenscrekio (198,5 mupn. pyoneit).

Ha npeanpustun «MA3» npoBOAUINCH MEPOTIPHUSTHS IO yAYUIIEHUIO Ka4ecTBa MPOIYKINH, TTOCIIE-
Hee U3 KOTophiX 0bl10 B 2014 Tomy, U CBA3aHO ¢ BHEAPECHUEM HOBOW JTMHUHU TPYHTOBAHHUS KapKacoB Ka-
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OMH, YTO MO3BOJIMJIO YBEIMYUTH CPOK KOPPO3UHHOW CTOMKOCTH KabuH aBToMOOMIeH «MA3». [lepexo-
JSIIIUI OCTaTOK HEMOralleHHbIX 3a€MHBIX CPEICTB Iepelien Ha HOBbIM nepuoa. Oxxuaaemasi IpUObLIb OT
MIPOJAKH YCOBEPLICHCTBOBAHHBIX MAIIMH HE MOKpBIJIA 3aTpaThl, IO3TOMY IPEANPUATHE MONAJIO B CIIH-
COK YOBITOUHBIX [3].

Cxoxa cutyanus u ¢ npexnpusitueM «I'omcenbmanny, yOBITKH NEPEXOASIIIE HA HOBBIH IEPUO, a TaK
ke crmaboe pUHAHCHPOBAaHUE 3aKYIIOK POCCHHCKUME arpapusMH MPHUBOIAT K POCTY YOBITKOB M HEOOXO-
JUMOCTH aIbHEWUIIET0 COKpAIEHHUs IPOU3BO/ICTBA.

OTO [aneKko He MOJHBIN CHMCOK yOBITOUHBIX Hpeanpuatuil. Cieayer OTMETUTh, YTO IOJOBUHA IPea-
npusATHHA paboTaeT ¢ MOBBIIICHHBIMU (PMHAHCOBBIMU PUCKAMH, YTO CO3/1AET CEPbE3HYI0 YIpo3y Ipeanpu-
HUMATEJILCTBY KaK 3KOHOMHUYECKOMY SIBJICHUIO M YXYALICHHUIO TOKa3aTeneil (rHaHCOBON YCTOMYMBOCTH
IIPEANPUATUN.

YOBITKM MHOTHX OTEYECTBEHHBIX NPEINPHUSITHH 00pa30BaMCh N3—3a BBICOKOTO YPOBHSI UX 3aKpedu-
TOBaHHOCTH. 3aTOBAPUBAHHUE CKJIAJ0B — €Ill€ O/HA IPUUYMHA, KOTOPas MPUBOJIUT K PUCKY HEIUIATEKECIIO-
coOHOoCTH TpeAnpusTuii. OTCYTCTBUE BBIPYYKH U, COOTBETCTBEHHO, MPUOBUIN, HE AAET MPENNpPUATHIO
(hyHKIIMOHUPOBATH U paboTaTh Oe3omacHo (6€3 pUCKOB).

AHanu3upyst pUCKOBbIE CUTYallUH U IPUYMHBI YOBITOYHOCTU NPEANIPUATHHI, MOXKHO 3aMETHUTb, UTO AJIS
MHOTHUX MPEINpUATHI XapaKTepeH PHUCK, CBSI3aHHBIN C 3aTPyAHEHHUEM peanu3alyy MpOayKIUHU, BHI3BAaH-
HBIM [TaJICHUEM CIIPOCa, MOBBIIIEHUEM 3aKyIIOUHBIX LIEH TOBAPOB, CHUKEHUEM Ka4eCTBA MPOAYKLIUH.

PenTabensHOCTH OOINBIIOTO KONMYecTBa NpeanpusaTiii benapycu Huskas. COOTBETCTBEHHO, TPHOBLITH
TaKHUX MPeaNpUsITUI HEJOCTATOYHO BHICOKA, @ B HEKOTOPBIX CIydasiX BOBCE HOCUT BPEMEHHBIH XapakTep
(mpoiaka TOBapoB, KOTOPHIC MOJIB3YIOTCS CIPOCOM B OIPECICHHOM Ce30He) [4].

Uro0bl OXapakTepH30BaTh AESITENbHOCTh MPEANPHUIATHS PACCUMTHIBAIOTCS IOKa3aTend (UHAHCOBOU
YCTONYMBOCTH.

[Mokazarenu pUHAHCOBOW YCTOWYMBOCTH MPENNPUATHIA PEJACTABIM Ha PUCYHKE (B MPOIEHTAX).

®KoaduineHT 00eCrIeYeHHOCTH
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AKTHBaMHU

B KoaduineHT 00eCeuyeHHOCTH
COOCTBEHHBIMU 00OPOTHBIMHU
Cpe/cTBaMu
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JINKBUTHOCTH
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Pucynok = Ilokazarenn miarexecnoco0HocTH 1 GUHAHCOBOI ycTolunBocTH npeanpusTuii ¢ 2009 no
2014rr. (B mpoueHTax)

HaHHBIe PUCYHKa HAOT BO3MOXXHOCTH YBUJACTHL TCHJACHIUIO K CHUXCHUIO TeKaneﬁ JIMKBUJIHOCTHU C
KaxIpIM rogoM. /unamuka ko3 ¢unuenta o6ecieueHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEACTBAMHU
npeAnpusITH HecTabmIbHa: Tocie pocta B 2012 1. cHOBa HaOIIOIAETCS €T0 CHIDKEHHE.

Ananmuzupyst QUHAHCOBBIE PE3yNbTaThl YOBITOUHBIX Npeanpustuii Pecryonmku benapycs, cnemyer
00paTUTh BHUMaHKE Ha GUHAHCUPOBAHKE OpPraHU3aluil, B KOTOPOM NpeodaiacT J0Isl 3a6MHBIX CPEJICTB
(monrocpoyHble U KPaTKOCPOYHBIE), YTO MOXKET MOBJIEYb OJIMH U3 CAMBIX ONACHBIX (PMHAHCOBBIX PUCKOB
— 3aKPEJIMTOBAHHOCTH, U NMPUBECTH K yTpaTe GUHAHCOBOW HE3aBUCUMOCTH MPETPHUSTHSI.

CrenoBarenbHO, yeuieHne (PMHAHCOBON yCTOWYMBOCTHU MPEIIPHUSTHS SBISETCS OJHAM U3 HEOOXOIH-
MBIX YCJIIOBHH MOBBIIICHUS 3PPEKTUBHOCTHU €ro ACSITENbHOCTH, YTO OyJeT OAHOBPEMEHHO 00eCIIeUnBaTh
CHIKEHHE (PMHAHCOBBIX PHCKOB.

IMTockomnbKy, 3aHUMASACH XO3SMCTBEHHON AEATEIBHOCTHIO, A0COMIOTHO M30€KaTh PUCKOB HEBO3MOXKHO,
KaXXIOMY MPEANPUATHIO CIeyeT BHUMATEIbHO U YETKO IMPOAYMBIBATh CTpaTeruro AeicTBuil. Mcxons us
TOTO, YTO B HACTOSIIEE BPEMsl BO3pacTacT HEONPEAeICHHOCTh B (PMHAHCOBO—X03HCTBEHHON JESITEIbHO-
CTH OEJIOPYCCKHX HPEANPHUITHI, TPAMOTHOE YnpasieHue QUHAHCOBbIMU PUCKAMU SBISCTCS PEaTbHBIM
[IaHCOM O0ecIieueHHs BBKUBAEMOCTH MPENNPHUSATHS, COXPAHEHHS U IPUYMHOKEHUS €r0 IPUOBLIH.
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