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Ionecckuii 2ocyoapcmeennblii yHugepcumen

o HenaBHero BpeMeHH J0XO/bl, TIOTydaeMble BKIaguukamu, B Pecybnuke benapyck He obnaranuce
Haoramu. OHAKO CO BCTyIUIeHHeM B cuiry jaekpera [Ipesumenta Ne7 ot 11 HOs0ps 2015 roga «O mpu-
BJICYCHUH ACHEKHBIX CPEICTB BO BKJIAJbI (IECIIO3UTHI))» YCIOBUS Pa3MELICHUS ACHEXKHBIX CPEICTB BKJIal-
YrKaMu OBbUTH TiepecTpoeHbl. B cooTBeTcTBHM ¢ HUM ¢ 1 ampens 2016 roga BKiIagsl (A€MO3UTHI) KIacCu-
(uIHUpYIOT HA OT3BIBHBIE M 0E30T3BIBHBIE, TAKXKE C MPOLIEHTOB 10 HEKOTOPHIM BKJIagaM (JIemo3uTam) Oy-
JeT B3uMarbes nomoxonHbiil Hayor (13%), a UIMEHHO Mo BKJIaJaM B OEJIOPYCCKHX PYOJIsiX CO CPOKOM
XpaHEeHUs1 MEHee T'o/la, B MHOCTPAHHOM BalllOTe — MEHee JABYX JieT. BaXHO OTMETHTB, UTO JOTOBOPHI OaH-
KOBCKHUX BKJIQJIOB, 3aKIIOYeHHBIE 710 12 HOs0pst 2015 roma, OyayT MCMOMHSTHCS Ha MPEKHUX YCIOBUSX B
TEYEeHHEe BCEro cpoka aeiicteus. [ paxknane Pecryonuku benapycu He OyIOyT IUIaTUTh HAIIOT, €CIIM CTaBKa
[0 UX BKJIaAy (AEMO3UTY) HE NPEBBICUT CTABKY IO BKJIaAaM (Zeno3uTam) 10 BoCcTpeOoBaHus (ceifuac 310
B cpegHeM 0,5% rofoBbIx).

Jannas Mepa Obula MPHUHATA C LEIbI0 CTUMYIHPOBAHUSA AOJTOCPOYHBIX BIIOKCHUH U HCKIIOYCHUS
PHCKa OTTOKA JACHEXHBIX cpelcTB OaHka. Emé onHa 3agada — yCTaHOBIIEHHE MaKCHUMAJIBHOIO KOHTPOJIS
HaJl ICHE)KHO—KPEIUTHBIM MEXaHU3MOM CTPAHBI.

HoBple yciioBUs MOBJCKIHM 332 COOOW OTTOK JCHEKHBIX CPEICTB-CO CUETOB OAHKOB: yXe B jekalOpe
2015 rona nacenenue oro3Baio 1,3 Tpuiumona Oenopycckux pyosner. HannoHansHbll 6aHK mpenmnosna-
raJi, 4YTO OTTOK BKJIAJIOB (DM3HUECKUX JIUI] TPoU30iAET Ha ypoBHE 10% oT pecypcHoli 6a3nl 6ankos (3,54
TpwTHOHa pyOueit). Takas jke cHTyalusi, XOTh U B MEHBIIMX MacinTabax, HabIrogaeTcs OTHOCUTEIHHO
MHOCTPAHHOM BaJOTHI.

Uzyuenne 3apyOeXHOr0 OIBITA MOKA3aJI0, YTO HAJOT000JI0KEHHE JOXOI0B MO BKJIagaM (Ieno3uram)
npuMeHsieTcs B psije ctpad: B I 'epmanuu, Mcnanuu, [onsuie. Hoecth u uckimoyeHus: JCTOHUS, T1E A0-
XOJI OT CPOUHBIX U HAKOIHUTEJIBHBIX BKJIAJI0B HAJIOFOM He 00jaraetcsl.

s ananm3a ObuTH BEIOpaHEI cTpaHbi—cocenu: Poccus, Ilombima, JInTea, YkpanHa u JlaTBus; maHHbIE
MIpeJICTaBJICHbI B TabuIe 1.

B Moabme noxof mo BkiIagaMm (Aemo3uTaM) NpupaBHUBAETCS K OOLIMM JI0X0JlaM TpakJaHuHA, CYyM-
mupyercsi ¢ HuM. [loTromy Haor Ha JOX0/bl 10 0aHKOBCKHMM BKJIaJaM MOJIEKHT yIjlaTe IO IpOrpeccuB-
HOH cucTemMe HajorooOnoxeHus (B cperHem. 19%).

Tabnuua — Hanor Ha mpoLeHTHBIN Joxo7 1o Aeno3utaM B PecriyOnuke benapych U B coceiHUX cTpaHax

Crpana Pa3mep craBku Hasora, %
[Monpira 19
Poccus 35
JlutBa 15
Ykpauna 21,5
benapycs 13
JlaTBus 10

Hctounuk: cobcTBeHHas pa3pa60TKa Ha OCHOBC NAaHHBIX, IPEACTABJICHHbIX B UCTOYHUKAX.

CornacHo ct. 214.2 Hanorosoro konmekca Poccmiickoii Dexepamuu, 1moJl HAIOTOOOIOXKEHUE TPO-
HEHTHBIX JOXOJOB ITOTAIaI0T TOXO/bI:

— 10 pyOJeBBIM BKJIaZaM, €CIM MPOLEHTHAs CTaBKa II0 BKJIAly NPEBBIIACT CTaBKy peduHaHCHpOBa-
Hus LlentpansHoro banka Poccuiickoit denepanny Ha 5 MPOLIEHTHBIX IIYHKTOB, JEHCTBYIOIEH B TEUEHNE
MIEPHUOAA, 32 KOTOPHII HAYUCIEHB] yKa3aHHbIE TPOIICHTHI;

— TI0 BaJIOTHBIM BKJIa/IaM, €CJIM MPOLIEHTHAsI CTaBKa IO BKJIay mpeBbImaeT 9% rogoseix [1].

C 1 suBaps 2016 romga craBka pe)MHAHCHPOBAHUS — COOTBETCTBYET 3HAYCHHUIO KIIIOUYEBOW CTABKU
banka Poccuu Ha cooTBeTCTBYIOIIYIO ATy [2].
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B JluTBe 110100HBIM HAJIOT OBLT BBEAEH OTHOCUTENIbHO HeAaBHO: 1 suBaps 2014 roga. IIporieHTHBII
JTIOXOJT 00JIaraeTcsi HAJIOTOM IO CTaBKe MHIWBUIAYaJbHOTO MOA0XOAHOTO Hamora — 15%. Ho yxe gepes
roJi ObUTH BBEJICHBI CJICAYIONIUE U3MECHEHUS: 110 JICHCTBYIONIEMY 3aKOHOIATEILCTBY B JINTBE HAOT B3U-
MaeTCs TOJBKO C IPOILEHTOB, KOTOPHIC MPEBHIMAIOT 3 THICIYU €BPO; CIIEAOBATEIBHO, CyMMa BKJIaja
JTOJKHA COCTaBIIATh HE MeHee 3 MHJUTHOHOB €BPO.

AHaJOTHYHBIA HAJIOT B TIPOIIJIOM TOAY BBEJIH B Y KpauHe: TIEpBOHAYAIBHO CTaBKa paBHsuIach 15%, HO
B 3TOM ToAy e€ momusutu 10 ypoBHs 20%. K atomy cnenyer npubaButh 1,5% crnennanbHOrO BOSHHOTO
Haiora, 9Tto B cymme nMaér 21,5%. baHkM BBICTymarOT HAJIOTOBBIMH areHTaMH, OHH CaMOCTOSITEIHHO
yIuaguBaroT Haor. OauH pa3 B MecAll OaHK IMepedrcIsieT OOy CyMMY yIepsKaHHBIX HAJIOTOB B OFO-
KET.

Cpenu cTpan—coceneli caMblii Hu3Kkui npoueHT B JlarBum: 10%. 3meck Hajor yuepxkuBaeTcs OaHKa-
MU aBTOMAaTHYECKH B JCHb BHIILIATHI IPOIICHTOB.

IMocne BerymieHus B cuity jekpera Ne7 eno3uTHBIN PHIHOK TIpeTepriei MacIiTaOHbIe U3MEHEHUs. 3a
JIBa JIHA ObUIO 3amyiieHo Oosiee 20 HOBBIX BKJIAAOB M Oojiee 50 BKIIAAOB OBUIMA 3aKPBITHI (WJIM MTPHOCTA-
HOBIICHBI). BaHKM pa3pabaThIBalOT HOBBIE BAPHAHTHI JICTIO3UTOB, KOTOPEIE OYAYT HHTEPECHBI U BBHITOIHBI
KITMEHTaM TIOCJe BCTYIUIGHHA B cuiy aekpera. K mpumepy, Anbda—OaHk 3amyctmn BKian «Anbha—
Kackanmy, IeHe:KHBbIE CPeICTBA C KOTOPOT'O MOKHO CHUMATh €XKEMECAYHO 0€3 yIUIaThl Hajiora o BKJIagam
(memo3utam).

B PecnyOmuke benapych ceromHs MpOXOIUT MPOIECC CTAHOBIEHHS PhIHKA HEHHBIX Oymar; mocie
BCTYIUICHUS B CHIy JeKkpeTa Ne7, BepOSATHO, IMEHHO IIeHHbIe OyMaru MOTYT CTaTh ajJbTCPHATUBHBIM HC-
TOYHUKOM JIOTOJHUTEIBLHOIO JI0X0/1a Ha UMEIOIIUICS KaluTaix 0e3 OTEepH BHICOKOW CTETICHH JIUKBH/THO-
CTH: IOXOJBI 110 IIEHHBIM OyMaram He SBJISIFOTCSI 00BEKTOM HaJIOr000I0KEHSI.

Mo>kHO cenaTh BBIBOJI, UTO MOJOXKEHUS AekpeTra Ne7 0TBEUarOT MEKIYHApOIHOHN mpakTuke. Hemb3s
HE 3aMETHUTh, YTO CTaBKa B Belapycu HEBBICOKAa OTHOCHTEIBHO MPHUBEICHHBIX BBINIC CTpaH. [IpuHATHIN
JIEKPET — 3TO OIMH U3 CIIOCOOOB PelIeHUs] BOSHUKIIKX MpooieM B (prHaHCOBOM cekTope. HannonamsHbIM
OaHKOM OyJeT MpOJOJIKEeHa MONUTHKA MOIepKaHus MPOIEHTHRIX CTaBOK IO BKJIaJ]aM Ha yPOBHE, Tpe-
BBIIIAIOIIUM pa3Mep HHQJISAIKH, a TAKKe 00eCIeUUBAIOIIEM COXPAHHOCTD COCPEIKECHUH Tpask/IaH.
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