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Cocrosinre 3koHOMUKHN PecryOnuku benapych Ha cerogHsIIHUNA JEHb OCTACTCSl CIOXKHBIM M MPOTH-
BOPEUMBBIM. DTO BBI3BIBAET HEOOXOIWMOCTH TOBBIICHHS E€HCTBEHHOCTH BaIIOTHOTO KOHTPOJS, OCY-
IIECTBIISIEMOTO YIIOJTHOMOYCHHBIMH OaHKaMHU.

XapakTepHO! 4epToil BaTIOTHON CUCTEMBI SBJISIETCA TO, YTO OHA HAXOAUTCSA B TIOCTOSHHOM Pa3BUTHU.
Hanbonee oOmiass mpuynHa 3TUX W3MEHEHUH — yriTyOJeHWEe W pa3BUTHE MHUPOBBIX XO3SHCTBEHHBIX CBSI-
3eif, TMOCTEeTICHHbIe W3MEHEHHsI B MX MEXaHHM3MaX, pa3HOHAIIPaBIICHHBIC MPOIECCH B cdepe rocymap-
CTBEHHOT'O BMEIIATENFCTBA B KOHOMHUKY C IIeNIbI0 OKa3aHUs NaBJIeHHs Ha (OPMUPOBAHIE BUIOB BATIOT-
HBIX OTHOILICHUH U JIp.

ITo Mepe pa3BUTHSI BHEUTHEIKOHOMHYECKHX CBS3eH ObLIa CO3/laHa BAJIOTHAA CHCTEMa — TOCyaap-
CTBEHHO—TIpaBoBasi (hopMa OPraHHU3ANNN BaJTIOTHBIX OTHOIICHHHA, PeTryIMpyeMasi HallMOHAIBHBIM 3aKOHO-
JIATeIbCTBOM MJIM MEKTOCYAAPCTBEHHBIM COTJIAIIEHUEM.

[Ton BnusHMEM MHOTHX (aKTOPOB (HYHKIMOHWPOBAHHWE MEXKIYHAPOTHBIX BaJIOTHBIX OTHOLICHUH
YCIIO)KHUJIOCh M XapaKTepU3yeTcs YacThIMU M3MEeHEHHUsAMHU. 1109ToMy M3ydeHre MHUPOBOTO OIBITA TPE-
cTaBisieT OombIol uHTEepec i Gpopmupyromieiics B Pecriyonuke benapycs u apyrux crpanax CHI pbi-
HOYHOM 3KoHOMHKH. [locTeneHHas unterpanus bemapycu B MUPOBOE COOOIIECTBO TpeOyeT 3HAHUSA 00-
MIETIPUHATOTO IIMBHJIN30BAHHOTO KOJEKCa MOBEISCHUS HA MHUPOBBIX PHIHKAX BANIOT, KPEIUTOB, IEHHBIX
Oymar, 30110Ta.

Banrotnas cucrema Peciybnuku benapycek npencrapisier coO0OH TOCyAapCTBEHHO—TIPABOBYIO (HOpMy
OpraHu3alliy M PETYJIMPOBAHUS €€ BATIOTHO—KPEAUTHBIX U (DUHAHCOBBIX B3aUMOOTHOIICHUH C IPyrUMH
ctpanamu. OHa SBJISIETCS COCTAaBHOM YacThHIO JIEHE)KHOW CUCTEMBI CTPaHBbI.

Ckazarh 0 BaJIOTHOW cHcTeMe, 4To e€ (OopMUpOBaHHME 3aBEPIICHO, BEPOSITHO, HENb3s HU B KaKOH
CTpaHe — U3MEHAETCS IMOJIOKEHUE CTPaHbl B MUpPE, MEHIETCA €€ BHYTPUIKOHOMUYECKAs! CUTYyalusl — BCE
3TO BIMSET HA BAIIOTHYIO CHCTEMY TOCYAAPCTBA, BBI3BIBAET W3MEHEHUS, COOTBETCTBYIOIINE COBPEMEH-
HBIM peanusiM. B HacTosmiee BpemMss MHCTUTYHHMOHAIBHBINA BATIOTHBIN MexaHu3M PecnyOnuku benapych
10 OCHOBHBIM MapaMeTpaM MPaKTHUECKH MPUOIM3HUIICS K KPUTEPHsIM, MPHUCYIIUM HanOojee pa3BUTHIM
rocy/1IapcTBaM MHUpa.

HarmonanbsHyI0 BaIOTHYIO CHCTEMY XapaKTEPU3YIOT CIEIYIOIINE JIIEMEHTHI:

e  HamnmonanpHast BajioTa;

e  YcCI0BUS KOHBEPTUPYEMOCTH HALIMOHATIbHOM BAJIIOTHI;

e  Pexum BaOTHOTO MAapUATETa HAMOHAIHHON BATIOTHI — COOTHOIIEHUE MEXKAY ABYMS BATIOTAMU;

° PexxnM Kypca HallMOHATBHOW BaMIOTHI ((PUKCHPOBAaHHBIH, IIABAIONIMN B ONPENEICHHBIX Mpee-
nax);

Hanmuue nmu 0TCyTCTBHE BAIFOTHBIX OTPaHUYECHUH;

HarmmonansHOE peryimpoBanne MEXTyHapOTHOW BATIOTHOM JIMKBHIHOCTH CTPAHbI;
PernameHnTanus 1CIons30BaHUs MEXKTYHAPOIHBIX KPEAUTHBIX CPEJICTB OOpAICHHUS;
PesxuM HaMOHANBHOTO BAJIFOTHOTO PHIHKA M PBIHKA 30JI0Ta;

e  HamnumoHanbHBIE OpraHbl, ONPEACISIIONINE U PETYIHPYIOINE BAIIOTHBIE OTHOLICHHSI CTPpaHb! (1IeH-
TpaJbHBIM OaHK, MUHUCTEPCTBO (DMHAHCOB, CIIeLMANIbHBIE OpraHsl). [ 1, c.442]

B nacrosmee Bpems B benapycu mpomoipkaeTcst IpoLecc COBEPIICHCTBOBAHUS U TMOepalIn3alii CH-
CTEMBI BATIOTHOTO PETyIUPOBAaHUSA U KOHTPOJs. Pemarommii mar B 3TOM OTHOLIEHWH OBUT C/IETIaH B HO-
siope 2003 1., Koraa BCTynwt B cuity 3akoH «O BaJTIOTHOM PETYIMPOBAHWU W BATIOTHOM KOHTpoje». He-
CMOTpSI Ha TO, YTO 3aKOH pa3padaThiBajics NMapajieIbHO C aHATOTMYHBIM 3akoHOM P®, B bemnapycu on
uMeeT Oosiee 0000LIAIONINIA XapakTep. DTO TOHKHO MO3BOJIUTEH O0Jiee ONEpaTHBHO pearupoBaTh Ha CUTY-
aIuio B BATIOTHOI c(hepe 1 IKOHOMHUKE B IIETTOM.
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B PecnyOnmke bemapych HCIONB30BAINCH pa3HBIE PEKUMBI Kypcoobpa3oBaHus. B 9acTHOCTH, OCy-
MIECTBISIACh CKOMB3sMmas (ukcanus K poccuiickomy pyomro (2001-2004 rr.) m kecTKas MpPUBS3KA K
nonnapy CIIIA (2005-2008 rr.). B nanpHeiimem npuMeHsiiach NpuUBs3Ka OeI0pyccKoro pyOis K KOp3uHe
u3 Tpex BamoT (mommap CLUA, eBpo m poccuiickuii pyOsib) ¢ MCIOIB30BaHUEM BAIIOTHOTO KOPHIOPA
(2009- 2011 rr.), a mocie AeCTadMIM3AIMKA HA BAJFOTHOM PHIHKE W YHHU(HKAIMA OOMEHHOTO Kypca B
kon1e 2011 1. mepenun K pexxuMy yrpaBisieMoro 1miaBasus. [2, ¢.90]

Tabnuna — JlnHaMuKa U3MEHEHHUsT Kypca 0elTopyCcCKoro pyoJIsl 0 OTHOIICHHIO K HHOCTPAHHBIM BaITIO-
TaMm 3a ssaBapb 2015-2016 .

Mepron Cpennuii opunuanbHBIN Kypc 0EI0pyCcCKOro pyosist Mo OTHOIICHHIO:

k nomrapy CILIA K €BpO K pOCCHHCKOMY pyOITIO
SuBaps 2016 19 989,51 21 735,32 258,74
SuBapsp 2015 14 377,23 16 752,25 225,39

Hcrounnk: CoOcTBeHHAs pa3paboTka Ha OCHOBaHUH [3]

Ha 1 suBaps 2016 r. oOMeHHBIH Kypc Oenopycckoro pyouis k. jomtapy CHIA cnoxuics Ha ypoBHE
19 989,51 py0aeii 3a 1 momnap CILIA, 3HaYMTENbHO MOBBICUBILUCH 110 CpaBHEHUIO € siHBapéM 2015 rona.
OOMeHHBII Kypc poccuiickoro py6ss coctaBun 258,74 pyOuneit 3a 1 poccuiickuii pyOnib, a eBpo —
21 735,32 pybGuieii 3a 1 eBpo. BamoTHBII Kypc cKanbIBaeTCsl U3 MHOKECTBa (PaKTOPOB, KaK BHYTPHUIKO-
HOMHYECKUX, TaK U BHEIIHEIKOHOMUYECKUX. B CBSI3M C 3TUM, MPOTHO3UPOBAHUE Kypca TOW WJIM WUHOU
BaJIFOTHI SBJSETCS JOBOJIBHO CIIOKHBIM U MHOTOCTOPOHHHUM IIPOIIECCOM.

Ceiiuac HeT 3HAUYUTENBHBIX BHYTPEHHHUX (aKTOPOB, KOTOpHIC OB BO3IEHCTBOBAIIM HA Kypc Oenopyc-
CKOT0 pyOJIsi M CYHIECTBEHHBIM 00pa30M MEHSUIM €ro AMHAMUKY. A 3HAYUT, KypC HAIlMOHATBHOM BaJFOTHI
Oyner Oonbllie 3aBHCETh OT BHEmHUX (hakTopoB. B' MX uumcie — meHbl Ha HeTh W AMHAMHUKA KYp-
COB BAJIIOT B CTPaHaX — OCHOBHBIX TOPTOBBIX NapTHepax bemapycu. M B camom jierie, HEIHEITHEe MaieHe
pyOJIsi CIPOBOLIMPOBAHO CKOpEE BHEITHUMH (PaKTOpaMy, HEXKETH BHYTPEHHHM COCTOSIHUEM SKOHOMHKH,
MIPUTOM, YTO OHO OCTAETCS JAJIEKO HE ONECTSIIINM,

[lomoxxuTenbHOE cajbI0 BHEITHEH TOProBIN bemapycu moiaydeHo Kak pa3 3a CUeT TOTo, UYTO BaJkOT-
HBIH PBIHOK JI€CTaOMIM3HPOBaH, B pe3yNbTaTe Yero -MHOTHE WMIOPTEPHI JUIIEHB BO3MOKHOCTH TPHOO-
peTaTh BAMIOTY. A 3TO 3HAYMT, YTO KaK TONBKO PHIHOK OyJeT CTaOMIM3UPOBaH, UMIIOPT CHOBA BBIPACTET
Y BO3HUKHET HEOOXOAMMOCTh B HOBBIX 3alpeTax iyl UMIIOPTEPOB, TO €CTh B HOBOH JeCTa0MIN3alliy Ba-
JIOTHOTO PBIHKA. [4]

Ha ceropssiHuii IeHb CTAOMIBHOCTB BAJIOTHOW cucTeMbl PecnyOnnku benapych OCHOBBIBaeTCS Ha
JIOCTHKEHUH CTAOMIIFHOCTH 0OMEHHOT0 Kypca 0eJIopycCKOTo pyOlisi B MEPCIIEKTHBE, a TaKKe pa3padoTke
HEOOXOMMBIX JUISI TOTO Mep TOCYyAapCTBEHHOW SKOHOMUYECKOH TIOJTUTHKH.
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