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Pecny6nuka benapych mpuHUMaeT akTUBHOE y4acTHE B MEKAYHAPOIHBIX KPEIUTHBIX OTHOIIEHUX. K
CEKTOpaM SKOHOMHKH, Ha (DMHAHCHPOBaHHE U MOMJCPKKY KOTOPHIX HAIpaBJICHBI KPEAWUTHl U 3alMbI U
KOTOpbIE 00pa3ylOT BaJOBOl BHEUIHUI JOJT Hallel CTpaHbl OTHOCSTCS: Op2aHbl 20€Y0apCHBeHHO20
VAPAGNeHUs, YeHMPATbHBII OAHK, CEKMOP KOMMEPUYECKUx OaHK08; opyaue CeKmopul.

WHocTpannble kpenuTbl u 3aiiMbl PecnyOmuku Benapyck B cextope “Opranbl ToCyAapcTBEHHOTO
ynpasneHus B mepuos ¢ 1 staBapst 2014 roga mo 1 suBaps 2015 npencraiens: B Tadnuie 1.

Tabmuua 1 — Kpenuts! u 3aiimMbl Pecriy6nuku benapycs B cextope ’Oprassl rocyJapCTBEHHOIO yrpasJie-
Hus* B nepuof ¢ 01.01.2014 mo 01.01.2015, mun. nomtapos CIIA

Banosoi Bamnosoi
N Kpenutsr u \ Kpenutsr u
Jata BHEIIHUN 0JIT N BHELIHUAR 10T N
o 3aiMBI N 3alMBI
KPaTKOCPOYHBIH JIOJITOCPOYHBIT
01.01.2014 440,0 440,0 12596,2 10225,7
01.01.2015 0 0 13117,1 10780,2

[Ipumeuanue — McTounuk: codcTBeHHAas pa3pabOTKa Ha OCHOBE AaHHBIX [1,2]

Ha ocHoBaHMM aHHBIX B TaOJIMILIBI MOXKHO OTMETUTh, 4TO Ha lsiBapst 2014 r. KpaTKOCPOUHBIN Baso-
BOW BHyTpeHHUH gonr coctasui 440 miH. noyutapoB CLIA, a no cocrostauto Ha 1 stHBaps 2015 r. BoBce
OTCYTCTBYET, MOCKOJBKY KPaTKOCPOUHbIE KPEAUTHI M 3aiMbl-3a 2014 1. Ha HYXIBl OPraHoB rocyaap-
CTBEHHOT'O YIpaBJICHUS HE MPHUBIEKATNCH: Janee HabmomaeTcsi yMEHbIIEHNE KPEAUTOB U 3aiiMoB. UTO
KacaeTcsl TONTOCPOYHBIX KPEIUTOB U 3aiiMOB B 3TOM cekrope, To B nepuon ¢ 01.01.2014 mo 01.07.2015
Ha0ITI0JaIach TEHSHIIHS K UX POCTY. 32 3TOT MEepHoJl OHM yBennaminch Ha 4,1 %. 3a Bech uccieryeMblit
MIEPHUO KPEAUTHI U 3aMBI YBETNIHMITNCH Ha 554, 5 mutH. nomutapos CIHIA wunm Ha 5,4%.

Taxoke MeXITyHapOAHbIe KPSAUTHl U 3aMMbI HpUBIeKanuch HanuoHalibHbIM 0aHKOM, YTO, HECOMHEH-
HO, UTPaeT BaXXHYIO POJIb [UIsl PA3BUTHS Halllel SKOHOMHUKH. KpenuTsl u 3aiiMbl, HAalpaBIEHHBIE B 3TOT
CEKTOp NpeACTaBICHBI B Tabmuie 2.

Tabmuua 2 — Kpeautsl u 3aiiMbl Pecniyonuku benapyck B cexTope “LeHTpasbHBIN OaHK B MEPHOJ C
01.01.2014 mo 01.01.2015, mma. mommapos CHIA

Banosoit Banosoit
N Kpenutel u N Kpenutel n
Hara BHEIIHUHA 0T M BHEUIHUH JONT M
N 3alMBbI . 3alMBbI
KpPaTKOCPOUHBIH JIOJITOCPOYHBIH
01.01.2014 799,2 0 500,3 500,3
01.01.2015 978,2 0 1209,0 1209,0

[Tpumeuanune — Vicrounuk: codcTBeHHas pa3paboTKa Ha OCHOBE JaHHBIX [1, 2]
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http://nbrb.by/statistics/MonetaryPolicyInstruments/RefinancingRate/

JlaHHBIC TAOJUIIBI MTOKA3BIBAIOT, YTO KPATKOCPOUYHBIA BAJOBBIA BHEITHHH JOJT B paccMaTpHUBacMOM
MEPUOJIE U3MEHSIICA B CTOPOHY YBEIMUYEHUA. B uTOre, KpaTKOCpOUYHBIA BaJOBOW BHELIHUN JOJT 334 BEChH
nepuoJ Bo3poc Ha 22,4%. Ilpu 3ToM 3a Bech aHAIM3UPYEMBIN EPUO] KPAaTKOCPOUHBIE KPEIUTHI HE TIPU-
BIieKanuch. Ha mpoTshkeHnn paccMaTpruBaeMoro J0ITOCPOYHBIE KPEIUThI YBEIUYMWINCH B 2,4 pa3 Uiy Ha
708,7 mmH. gommapoB CIIA wu cocraBmr 1209,0 muH. momurapoB CIHIA, uro cocrasister 100% monro-
CPOYHOTO BAIOBOTO BHEUTHETO JOJTA.

Benopycckue 0aHKM MOCPEICTBOM MEXKIYHAPOIHBIX KPEIUTHBIX PECYPCOB TaKKE MPUBJICKAIOT JO-
MOJTHUTENFHBIE PECYPCHI ISl PEIIeHUs] CTPAaTerMYecKuX M TaKTHYEeCKHX 3anad. KpenuTel u 3aliMbl Auist
3TOTO CEKTOpa MPEICTaBIeHBI B Ta0HIIE 3.

Tabmuua 3 — Kpenuts u 3aiiMbl Pecniyonuku benapyces B 6ankoBckom cektope B niepuof ¢ 01.01.2014
mo 01.01.2015, mmH. nomiapos CIIIA

Banosoit Banosoit
o Kpenuts! u o Kpenutel u
Jara BHEIIHHN JOJIT N BHEIIHWUI JONT N
o 3aliMBI o 3aiiMBI
KpPaTKOCPOYHBIH JIOIITOCPOYHBII
01.01.2014 3109,9 2740,4 5104,5 4680,8
01.01.2015 2423,9 20471 4957,5 4513,9

[Mpumeuanue — Mcrounuk: coOcTBeHHast pa3paboTKa Ha OCHOBE JIaHHBIX [1, 2]

3a maHHBINA IEpUO] OaHKAMH TPUBJIEKAINACH KaK KPATKOCPOUHBIE, TaK U TOJITOCPOIHBIE MEKIYHAPOI-
HBIE KpeIuThI U 3aiiMbl. KpenuTel u 3aiiMbl Ha Havano 2015 rojga yMEHBIIWINCH 110 CPABHEHHIO C Haya-
som 2014 na 25,3% u coctaBuio 2047,1 min. gomtapos CLIA (84,5% kpaTKkoCpOYHOTO BaIOBOTO BHEIII-
Hero jgonra). JlonrocpodHble KpeauThl U 3aliMbl 3HAYUTENFHO MPEBBIIIAIOT KpaTKocpouHble. Ha mpoTs-
JKEHUH UCCIIEAYEMOro OTPe3Ka BpeMEHH HaOJIF01aeTCsl CHUYKCHUE KPSIUTOB U 3aiiMoB. KosuuecTBo 10:1-
TOCPOYHBIX KPEAUTOB U 3aiiMOB Ha Havyaso 2015 roga ymeHbIMIHCh Ha 3,6%.

Take KpenuThl B 3aiiMBbI HCTIONB3YIOTCS B APYIHE CEKTOPhL SKOHOMUKU. KpeanuThl 1 3aiiMbl, HaIlpaB-
JICHHBIE B 3TOT CEKTOP MpEICTABICHBI B Ta0HMIIe 4.

Tabmuua 4 — Kpenutsl u 3aiimMbel Peciiyonuku benapycs B npyrux cexropax B nepuoa ¢ 01.01.2014 mo
01.01.2015, man. nonnapos CHIA

Banosoit Banosoit
o Kpenuter u o Kpenutel u
Jlara BHEMIHHI JTOJT N BHEIIHWH JTOIT N
3 3aMMBI o 3aliMBI
KPaTKOCPOUHBII JIOJITOCPOYHBIN
01.01.2014 9708,8 884,2 5778,8 5771,9
01.01.2015 9423,7 931,3 6222,9 6219,0

[Ipumenanne — Victounuk: coOcTBeHHas pa3paboTKa Ha OCHOBE JaHHBIX [ 1, 2]

Hcxoas 3 BBIIENICPEUHCICHHBIX JTAHHBIX, HAOIFOMAaeTCS POCT KPATKOCPOUYHBIX KPEIUTOB U 3aiiMOB B
paccmatpuBacmMom miepuoze, Ha 01.01.2015 Benmmumua mokaszatens mocturaer 931,3 MuIH. moJuTapoB
CIIIA, uTo Ha 5,3% Oomblle, YeM U B IPEABIIYIIEM oy, U coctaBiseT noutu 10% KpaTkocpoyHOro Ba-
JIOBOTO BHEIIHETO J0iTra. J{0JrocpodyHble KPEAUTHI U 3alMbI Ha MPOTSHKEHUH aHATU3UPYEMOro Tepruoja
TaK)Ke yBENMIUBAINCH. KOMM4IeCTBO MPUBIEKAEMBIX JIOITOCPOUHBIX KPEIUTOB U 3aiiMOB Ha Hadaio 2015
roJla YBEIMYMIOCH 10 cpaBHEeHUIO ¢ HadanoMm 2014 Ha 447,1 muH. gomnapos CIIA u cocraBuio 6219,0
MiH. gotapoB CLIA nnm 99,9% kpaTkocpodHOro BajJOBOIO BHEIIHETO JI0JITA.

MoxHO clienaTh BBIBOJ, 4TO benapych 3a mocieHee BpeMs IpUBIIeKana O0JbIION 00beM MexTyHa-
POJHBIX KPEIUTOB M 3aiiMOB. DTH CPEACTBA MPUMEHSIINCH B IEMAX-TIOAJIEPKaHUs CTAOMIFHOCTH 3KOHO-
MUKH, YIYYIIEHUS YPOBHS XU3HU HaceneHus. OnHako Ooibiire 00hEMBI IPUBICKAEMBIX KPEIUTOB MO-
TYT MPUHECTU Psi MpoOJieM, HApUMeEp, POCT TOCYAAPCTBEHHOTO JIOJTA, BRICOKHE TEMITbl UHQUIALUN U
CHIDKEHHE 0OMEHHOTO Kypca 0eopyccKoro pyossi Ha MPOTSHKEHUH UINTEIHFHOTO BPEMEHH, B YCIOBHAX
MIEPEXOIHOTO MEpUOoJa MOXKET BOHUKHYThH MpodiemMa obecreueHss SKOHOMHYECKOH 0e30macHOCTH, Be-
IOyIIHE MUPOBBIE BATIOTHI MOTYT OBITH MMOJBEPKECHBI PUCKY JIECTA0MIN3ALNH, CYIIECTBYIOMINE BaTIOTHO—
KpPEAUTHBIE OTHOIIIEHUSI MOTYT TOPMO3UTh X0/ S KOHOMHUYECKHX TIpeoOpa3oBaHUi B IIETTOM.
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Juist pereHus Bcex 3THX NpoOsieM HeOOXOAMMO MTPOBOJUTD B3BELICHHYIO MOJUTUKY 3aMMCTBOBAaHUN U
CBOEBPEMEHHO NPHHUMATh HEOOXOAUMBIE MEpPhI AJIsl YKPEIUIGHHUs MOTEHLMala rocydapcTBa B 00IacTH
yIpaBJleHHs A0JIFOM FOCYJapCTBEHHOTO CEKTOpa U PEryJUPOBAaHUS BHEIIHETO JI0Ira YaCTHOIO CEKTOpa,
YTO SBIISIETCS OJHUM M3 BaXKHBIX (PAKTOPOB JJIS 00ECICHEHHsI-BLICOKOTO YPOBHSI MaKpOIKOHOMHUYECKOH
CTaOMIIBHOCTH CTPAHBI.
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