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NHOCTPAHHBIE HHBECTHUIIUHA U ITPOBJIEMBI UX ITPUBJIEYEHU A
B PECIIYBJIUKY BEJIAPYCb

/.C. Konecnukoeuu, K.C. Muxnwk, 3 xypc
Hayunwiii pykosooumenv — M.H. Byxmuk, x.9.:H., Ooyenm
Ionecckuii 2ocyoapcmeennlii yHugepcumen

benopycckas sKOHOMHUKa B NEpUOJ MEpexoja Ha PHIHOYHBIE MEXaHM3MbI XO3SHCTBOBAaHUS MpoIlia
yepe3 3Tan IyOOKOro M MPOAOJDKUTEIBHOTO 3KOHOMHYECKOTO M (PMHAHCOBOTO KpU3HUCa, KOTOPBIH CO-
MPOBOXJAAJICSA PE3KUM COKpAalIeHHEM OOBEMOB BaJOBOLO BHYTPEHHETO IPOAYKTa, MPOMBILIUICHHOTO H
CEJIbCKOXO03SIHCTBEHHOTO MPou3BoAcTBa. OCOOCHHO 3aTsHKHON XapakTep TPUHSIT HHBECTHIIMOHHBIN KpH-
3HUC.

KaTtanu3zaTopoM MHBECTULMOHHOTO TMpoLecca ABISIOTCS HHOCTpaHHble HHBecTUIMU. OIHAKO IpUBIIE-
YeHHEe MHOCTPAHHOTO KaluTaja MpelonpeaelisieT He00X0AuMOCTh PEHICHUs psifia MPoOieM, KOTOPBIE MO-
TYT OBITH PEIICHBI TOJIBKO TOCYAaPCTBOM, B X YHUCIIE:

(hopmMupoBaHUe OIArONPHUATHOIO HHBECTHLUOHHOIO KIMMATa;

CO3J1aHHE HOPMAaTHUBHO — IPABOBBIX OCHOB NPHUBJICUECHHSI MHOCTPAHHBIX HHBECTHLIUI;
pa3BUTHE CHUCTEMbI CTUMYJIMPOBaHUS NMHOCTPAHHBIX HHBECTOPOB;

YCTAHOBJICHUE TapaHTHH NPaB, MUMYIIECTBA U COOCTBEHHOCTH ISl ”HBECTOPOB;
CO3JIaHHE YCIOBUH CTAOMIFHOCTH MHBECTUIIMOHHOTO IIpOIiecca U APYTHE.

s Toro yToOBI OLIEHUTH BO3MOXXHOE M3MEHEHHE OOBEMOB M CTPYKTYPBI NPHUTOKA MPSIMBIX HHO-
ctpansbix nHBectuuuid (IIMU) B sxoHOMKKY Pecnybnuku benapyce, paccMOTpUM AMHAMHUKY HUHOCTpPaH-
HBIX UHBECTHUIINI BOKOHOMUKY Pecrybnuku benapycs no Bunam 3a 2013-2015 11 (pucynok 1) u o6vem
WHBECTUIMH, MOCTYMUBIINX OT WHOCTPAaHHBIX HWHBECTOPOB, MO BUAAM SKOHOMHYECKOH AEATEILHOCTH
(pucyHok 2).
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B O6LWMIH NPUTOK MHOCTPAHHbIX
MHBECTULNI

H [TpAMble MHOCTPAHHbIE
nHeecTmumnmn

MopTtdenbHble

Pucynok 1- JlnHaMuKka HHOCTPAHHBIX HHBECTUIIUI B IKOHOMUKY Pecny6uku Benapych no Buaam 3a
2013-2015 rr. (man. gosi. CHIA)
HcTouynuk: coOCTBeHHAs pa3pabOTKa HA OCHOBAHMH UCTOYHUKA [1]

W3 nansoro rpaduka ciemyer, 4To 00NN HIPUTOK UHOCTPaHHBIX WHBecTUM B 2015 rogy cHu3miICs
Ha 25% (B cpaBHenuu ¢ 2014 rogom u coctasui 11,3 mapa. gom.). CHU3WICS B TOM YHCHE IPUTOK Mps-
MBIX, HOPT(HENBHBIX U MPOYNX MHOCTPAHHBIX HHBECTUIH.
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Pucynok 2 — O0beM HHBECTHLHH, IIOCTYNUBIINX OT HHOCTPAHHBIX HHBECTOPOB, 110 BUaM 3KOHOMMY e-
ckoil gesiTeabHocTH B 2015 1. (ThIC. 1011, CIIIA)
Hcrounuk: cobcTBeHHas pa3pab0TKa Ha OCHOBAHUH UCTOYHHKA [ 1]

[IpuBiekarensHON OTPACbio. SKOHOMUKY PecriyOivku benapych aiis 3apyOekHbIX HHBECTOPOB SIBJISI-
€TCsl TPAHCIIOPT M CBS3b. VIHOCTpaHHBIE MHBECTUIIMH Ha Pa3BUTHE TPAHCIOPTAa M CBSI3M COCTABIIIOT B
2015 rogy 2,3 u 1,3 mupn. momn. CILIA cooTBETCTBEHHO.

Tarxoke B 2015 rojy akTHBHO (PMHAHCHPOBAJIACh IPOMBINIUICHHOCTH (B 0COOCHHOCTH 00pabaThIBaroIas
MIPOMBIIIUIEHHOCTD) W TOPTOBIISI, PEMOHT aBTOMOOMIIEH, OBITOBBIX M3JIENUNA M MIPEIMETOB JTMYHOTO TMOJIb-
3oBaHus. IHOCTpaHHBIe HHBECTULIMU COCTABISIOT 3,1 u 3,6 mupa. gomut. CHIA.

B Pecny6nuke benapycs mpeobnanator BHepernoHaibHbie [IMU Han BHyTpupernonanbHeiMu. Oc-
HOBHBIMH MHBECTOpaMU opranuzanmii pecryoiauku B 2015 romxy ObuH cyOBEKTHI X03slicTBOBaHUs Poc-
cun (43,2% ot Bcex moctynuBMx uHBecTHUUi), CoenunenHoro Koponescrsa (20,6%), Hunepnannos
(10,8%), Kurpa (7,1%), ABctpuu (3,1%), Kuras (3%) [1].

[IpaBoBOe perynupoBaHie HHBECTUIIMOHHOM JiesTeNbHOCTH B PecriyOinke benapych ocymectsisiercs
B coOoTBeTCTBHHU ¢ IpUHATHIM B 2013 roxy 3akonom Pecrybnuku benapych 00 WHBECTHIIMSAX.

l'ocynapcTBeHHOE perynnpoBaHHME MHOCTPAaHHBIX MHBECTULMI B benapycu sBisieTcs MpOTHBOPEYH-
BBIM U MaJIO3((EKTUBHBIM, B IIEPBYIO OUYEpEIb U3—3a OTCYTCTBHS KOHIEIIHH HAIIMOHAJIBHBIX HHTEPECOB,
0e3 KOTOpoif HEBO3MOXKHO CO3/1aTh KOMIUIEKCHYIO 3aKOHO/ATEIbHYI0 0a3y TaKOTO peryIupoBaHus, odec-
NIEYEHHYI0 COOTBETCTBYIOIIIMMHU UCTIOIHUTENBHBIMHU CTPYKTYpaMH M KECTKUMH MEXaHU3MaMH KOHTPOJIS.
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Pecny6nuka benapych ocyliecTBisieT rocyJapcTBEHHOE PETyIUPOBAHNE HHBECTULIMOHHOM HMOJIUTUKU
HOCPEICTBOM IIPSIMOTO y4acTHsl B MHBECTUIIMOHHOM NEATENBHOCTH, a TAKXKE CO3JaHMS OJIarOMPHUSTHBIX
YCIIOBHH JUIsl pa3BUTHS] THBECTUILIMOHHOM NEATENBbHOCTH [2].

Co3nanue OIAaroNpHUATHBIX YCIOBUH JUISL Pa3BUTHSI MHBECTHLIMOHHON NESTEIBHOCTH OCYLIECTBISIETCS
B (hopMe KalUTaJIbHBIX BIOKCHHUH, TyTEM:

— YCTaHOBJIEHHSI CyOBEKTaM MHBECTUIIMOHHOM NESTEILHOCTH JIBIOT O yNJIaTe MECTHBIX HAJOIOB U
3aIIUTHI HHTEPECOB HHBECTOPOB;

— NPEIOCTaBICHUsI CyObEeKTaM HMHBECTHLIMOHHON AEATEIILHOCTH HE MPOTHBOPEYAIINX 3aK0-
HOJIaTEJIbCTBY JIBIOTHBIX YCIIOBHM MOJIB30BaHMS 3eMIIEH U IPYTMMH NPUPOAHBIMH pecypcaMH, HaxoJs-
IIMMUCS B MyHUIIMIIAIBHOW COOCTBEHHOCTH;

— pacIIMpEHUs MCIOJIb30BAHMUS CPEICTB HACEJIECHHUS U WHBIX BHEOIOKETHBIX MCTOYHUKOB (hHHAH-
CHPOBAHUS XUJIMIIHOIO CTPOUTEILCTBA U CTPOUTENILCTBA OOBEKTOB COLMAIBHO—KYJIbTYPHOIO Ha3Hade-
HUS;

— IMpsIMOE€ y4JacTHE OpPTaHOB MECTHOTO CaMOYIPAaBJIEHHS B WHBECTHUIIMOHHOW AESITEIHHOCTH, OCY-
HIECTBIIsIEMON B (pOopMe KanMTaNbHBIX BIOKEHHM, TyTeM: pa3pabOTKU, yTBEPKACHHUS U PHUHAHCHUPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB, OCYILECTBISEMBIX MYHULIMNAIbHBIMUA OOPa30BaHMSAMH M Pa3MELICHUS Ha
KOHKYPCHOM OCHOBE CPE/ICTB MECTHBIX OIO/KETOB 7151 PMHAHCUPOBAHMSE MHBECTUIIMOHHBIX MPOEKTOB.

OaHuM K3 HEMaJIOBa)XHBIX MOMEHTOB B Pa3BUTHUU MHBECTUI[MOHHOW AESTEIBHOCTH SIBIIETCS yCTa-
HoBneHue PecnyOnukoilt benapyce paBHOro mpaBoBoro pexuma. Pecnybnuka bemapyces rapantupyer
paBo COOCTBEHHOCTH U ApYrue MMYILIECTBEHHbIE IIpaBa, HPHOOPETEHHBIC 3aKOHHBIM ITyTEM, a TaKXKe
PaBEHCTBO U CTAaOMIIBHOCTh IPEJOCTABICHHBIX MPaB MO0 OCYIIECTBICHHIO WHBECTHUIIMOHHOW AEATEIbHO-
CTH Y 3aIIUTy MHBECTULIMH BCEM MHBECTOPAM, HE3aBUCHMO OT )OPMbI COOCTBEHHOCTH M MIPOUCXOKACHUS
UHBECTULINH.

KiroueBoii npeanocsuIkon 11 mpuxoja B benapych HHOCTpaHHBIX KOMIIAHUN SIBJISETCS COKpallleHUe
JTOJIU TOCYAAPCTBEHHOT'O CEKTOpa M MPUBATU3AIIMS TOCYAapCTBEHHOr0 UMyIecTna [3].

ITogBoast UTOT MOXKHO CKa3arhb, uTo PecmyOmnka bemapych, Kak 1 MHOTHE JIpyTrue CTpaHbl, 3aUHTEpe-
COBaHa B NMPHUBIICYCHUH WHOCTPAHHBIX WHBECTHIMHA. Heo0X0AuMOCTh UX MPHUBIICUYECHHUs] OYCBH/THA: UMCH-
HO MPHUTOK WHOCTPAHHOTO KaIuTaja CIIOCOOCTBYET ObICTpOMY M 3(PPEKTHBHOMY Pa3BUTHIO SKOHOMHKH
cTpanbl. Mcnonb3ys ux, Oelopycckue NpeanpHsIThs CMOTYT MOJAEPHU3HUPOBATbH CBOE IPOU3BOJCTBO,
OCBOMTH HOBEHILIME TEXHOJOIMH. B ¢Bs3M C 3TUM HEOOXOIMMO COBEPIIEHCTBOBATH 3aKOHOJATEIBHYIO
0azy B chepe MEKAYHAPOIHOTO MHBECTHLIMOHHOTO COTPYIHUYECTBA, CTPAXOBAHHS, 3aJI0ra, OaHKpPOT-
CTBa, COKpallaThb BpeMs MEXIYy IPHHATHAMHU 3aKOHOB, CO3[aThb INPEEMCTBEHHBIH WHBECTHLIMOHHBIN
umuk benapycu, nosicuth 3¢ heKTUBHOCTD HHPPACTPYKTYPHI.
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