YK 33.336.531.2 _
CTUMYJIMPOBAHME ITPUBJIEYEHUA HHOCTPAHHbBIX HHBECTULIUU B
PECIIYBJIMKY BEJIAPYCbH

A1 Manxesuu, T.B. Koan, 3 xypc
Hayunwiii pyxosooumens — M.II. Camoxoseu, x.3.1., 0oyeHm
Ilonecckuii zocyoapcmeennslii yHugepcumem

Pa3Butne mporeccoB B AKOHOMHUKE HAMPSMYIO CBA3aHO C MHBECTUIUSMH. (DWHAHCOBBIE Cpe/CTBa
BKJIAJIBIBAIOTCS B SKOHOMHYECKOE Pa3BUTHUE C LIENBI0 OOCCICUCHHS MTPOU3BOJICTBA M POCTA SKOHOMUKH.
WMuBecTrmu TakKe BaXKHBI IS PA3BUTHS Pa3HOOOPA3HBIX TOCYAAPCTBEHHBIX ITPOEKTOB H ITPOrPaMM.

[To nanHbIM HanmoHanbHOrO CTATUCTUYECKOTO KOMUTETA, 3a 2014 TOJ B peaibHbIN CEKTOP SKOHOMU-
ki (KpoMe 0aHKOB) HHOCTpPaHHBbIE HHBECTOPHI BIoKmiM 15,1 mupa. nomutapoB CHIA wHBecTHiuii, 4to Ha
61% OGonbie, yem 3a 2010 rox. Ha mpotspkeHun 5 et HanOobliee MOCTYIICHHE HHOCTPAHHBIX HHBE-
crutmii 66110 3adukcupoBano B 201 1r, e onu cocraBminA8878,6 muH.qosw. (Tabnuia)

Tabmuia — O0beM MHBECTHIINH, TOCTYMHUBIIUX OT HHOCTPAHHBIX HHBECTOPOB, (110 BUaM MHBECTHUIINN) 32

2012-2014rr.

2010r. 2011r. 2012r. 2013r. 2014r.
IlokazaTennb
MITH % M % MJIH 71071 % MJIH 1071 % MJIH 1071 %
J0J1 pi())

Bcero wuHnBe-
cruiuid B oM | 9085,5 100 | 18878,6 100 14 329,80 100 | 14 974,30 100 15 084,40 100
YHCIIe:

Tpsbie 5569,5 | 61,30 | 13248 | 70,17 | 1035840 | 72,29 | 1108340 | 74,02 | 1016890 | 67,41
Topremmme | 18 | 002 | 23 | 0,02 234 016 | 122 0,08 10,6 0,07
Tpouue 35142 | 38,68-(.5628,3 | 29,81 | 394800 |2755| 387870 | 259 | 490490 | 32,52

Hcrounuk: cobcTBeHHAsT pa3paboTKa Ha OCHOBAaHWH JaHHBIX [4].

B crpykrype nHOCTpaHHBIX MHBECTHUIMI 32 2014r HanboNbIIue MOCTYIUICHUS 3aHUMAIOT TPAHCIIOPT U
cBs13b (37,5%), Toprosus (29;2%) u mpoMBIIUIEHHOCTH (22,6%), a HaMMEHBIIHE MOCTYIUICHUs ObLTH B
Takne oTpacinu Kak oOpasoBanue (0,0002%), 3apaBooxpanenue (0,06%) u ceabcKoe XO3SHCTBO
(0,43%)(puc.1).
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Pucynok — IlocTynieHue HHOCTPAHHBIX HHBECTUIMII 10 BUAAM IKOHOMHUYECKOI JeATeIbHOCTH 3a
2014r,%
Hcrounuk: cobcTBeHHas pa3paboTka Ha OCHOBaHUH AaHHBIX [4].

Cy1iecTByeT MHOKECTBO pa3HOOOpa3HBIX ()aKTOPOB, OKA3HIBAILNX BIHSHHME Ha NMPUBIEKATEIHHOCTh
CTpaHbl C TOYKU 3PEHUs] IPUTOKA B HE€ MHOCTPAHHbIX MHBECTULUN. YCIOBUS B CTpaHE, BIUSIOLIME Ha
MPUTOK KalluTalla, CKJIAJBIBAIOTCS U3 IIMPOKOr0 KOMILIEKCa (haKTOPOB, O0BEAMHIACMBIX O] OOIIUM I10-
HATHEM "MHBECTUIIMOHHBIN Kaumat".

CtuMynupoBaHNEe HHOCTPAHHBIX MHBECTHUIIHMA TPeOyeT pa3peuleHus JBYX B3aUMOCBSI3aHHBIX ITPOOIIEM.
[Ipexxae Bcero, HEOOXOMMMO CO3JaHUE BHYTPCHHEH WHBECTHUI[MOHHOW NPUBJICKATEIILHOCTH CTpaHbI,
CKJIQ/IBIBAIOIICHCS U3 COCTOSIHUS TPAHCIIOPTA, IreorpauuecKoro MoJI0KeHHsI, HaJIOTOBOTI'O 3aKOHOIATE)b-
CTBa, HANWYMS KBATM(UIMPOBAHHON pabouer cuibl. BTopas CTOpoHA MPHUBIEYEHUS — 3TO CO3/JIaHUE
BHEIIHEeW WHBECTUIIMOHHOW TPUBIIEKATENLHOCTH CTPaHbI, TO €CTh (DOPMHUPOBaHUE HEOOXOAMMBIX YCIIO-
BUI JTs1 00SCTICUECHMSI IPUHSATHS MHBECTUIIMOHHBIX PEIICHUH B TIOJIb3Y CTPAHBI-UMIIOPTEPA.

Pemarormmmu dakTopamMu Ut MPUBIICUSHHS MIPSAMBIX 3apyO€KHBIX WHBECTHUIIUN SBIISIFOTCS:

* BpeMs1 OKYIIaeMOCTH 3aTPaT W MPHUOBLTL, KOTOPHIE 3aBUCAT OT YPOBHS HHBECTUIIMOHHOTO PHICKA;

* 00IIIECTBEHHO-TIOJUTHYCCKHE YCIIOBUSA U NEPCIECKTUBBI SKOHOMUYECKOIO0 POCTa CTPaHbl, IPUHUMA-
IONIeN MHBECTUIMOHHBIN KaITuTal.

HaspanHnble dakTopsl B ycioBusix bernapycu npuHUMarOT KOHKpeTHbIE (hopMmbl. Pecrrybnnka benapych
UMEET BBITOJJHOE TeOrpaduuecKoe MoJI0KEHNE, OTHOCHTEIEHO EMKUN PBIHOK COBITA, OJUTHYECKYIO CTa-
OHMJILHOCTB, BBICOKHI YPOBEHb KBANH(UKAIMH KaJpPOB, MOCIENOBATEIILHOE PEryJIMpPOBaHHE MOJIUTHYC-
ckoi cuctemsbi[1].

HecMmotpst Ha TO, 4TO NpSIMBbIE HHOCTPAHHBIE HHBECTHUIMH TTOKA HE CTAlIM OJAHHUM M3 TJIaBHBIX (DaKkTO-
POB PKOHOMHUYECKOTO POCTa PECITyOJINKH, BEICOKHE TEMIThI Pa3BUTHS PKOHOMUKHU bemapycu B mocieaame
TOJTbI, COITMATLHO—KOHOMHUYECKAs U TOJUTHYECKas! CTaOMIBbHOCTh, aKTUBHOE COTPYTHUYECTBO C MEXKITY-
HApOJIHBIMU OPTaHU3ALUSIMU CO3AAOT NPEANOCHUIKY IS IPUBJICUCHUS] HHOCTPAHHBIX WHBECTHUIIUI.

BaxHol npeanockuikoi Il MPUBJICUEHUS] UHBECTULIMM W NPOJBHXKEHUS SKCIIOPTa CIYXUT JIBYCTO-
POHHSISI HOpMaTHUBHAS TpaBoBas 0aza mexnay PecmyOmmkoit bemapycs m npyrumu ctpanamu. [leficTByet
Oonee 50 MBYCTOPOHHUX COTJANICHUH O 3alUTe WHBECTUIMH, Mo 30 coriameHusM BeneTcs padoTra Imo
3aKTroueHUIo. JIJIs COBEpIICHCTBOBAHUS PaOOTHI ¢ MHBECTOPAMH W IOBHIICHHS d()PEKTUBHOCTH TIPHUBa-
THU3alMOHHBIX IpoIieccoB B PecrnyOmuke Benmapycs 00pa3oBaHo rocymapcTBeHHOe yupexacHue «Harmo-
HaJbHOE areHTCTBO UHBECTHUILIMM U MPUBATU3ALIUH.
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VYiydmieHue WHBECTUIIMOHHOTO KIIMMAaTa OCYIIECTBIISIETCS Ha OCHOBE OOECTIeUEHHsI OTKPBITOCTH JIes-
TETHHOCTH TOCYJJAPCTBEHHBIX OPTaHOB, MMPABOBOTO PETYJIIMPOBAHUS YCIOBUN XO3SHCTBEHHOHN JESTEHHO-
CTH, COOJIIOJICHUSI IPUHIINIIA KOHKYPEHTHOCTH, 3aKOHHBIX MPaB U HHTEPECOB HHBECTOPOB U 00ECIICUEHHS
3alIUThl UHBECTUIIHH.

B nmensx npuBiiedeHns MHBECTUIIMN U CO3/IaHUS OJarompUsATHBIX SKOHOMUYECKUX YCIOBHNA, CHIDKEHUS
PHUCKOB U TIOBBIIICHUS JOBEPHUA K MHBECTHPOBAHUIO IIPEyCMATPHBACTCS PEan3alns KOMITIEKCa Mep 110
CIIEAYIOMIMM HaIlpaBJIeHUsIM: peOPMHUPOBAHHIE TOCYAAPCTBEHHOTO CEKTOPa, OTHOILEHUH COOCTBEHHOCTH,
MPHOOpETEHHS HEABMKUMOCTH U 3€MIIH.

KinroueBoil nmpeanoceuikoi 11 npuxoaa B benapych HHOCTpaHHBIX KOMIIAHUM SIBJISETCSI COKpAILlCHHUE
JIOJIM TOCYAapCTBEHHOTO CEKTOpa M MPUBATH3aLKs TOCYJapCTBEHHOTO UMYILECTBa [2].

I[Tpu aToM obecnieunBaeTcsl pafiOHAILHOE UCTIONIB30BAHNE PECYPCOB M MMPOU3BOJICTBEHHOTO MOTEHIIH-
aia, yiydmieHue (DMHAHCOBOTO TIOJIOKEHUS OPraHU3aIlfii, TOBBIINICHWE WHBECTHUIIMOHHOW aKTUBHOCTH
CyOBEKTOB XO3IHCTBOBAHMUS.

HC33H€ﬁCTBOBaHHBIM MEXaHU3MOM MPHUBJICUYCHUA HHBCCTHHHﬁ, B TOM YHMCJIE U NIPAMBIX HHOCTPAHHBIX,
SBIISIETCSl TOCYAPCTBEHHOE YacTHOE MapTHepPCTBO. [laHHas ¢dopma B3anMMOAEHCTBUS MEXIY TOCyIap-
CTBEHHBIMHU OpraHAMH W OW3HECOM TIO3BOJIHT MPEO0TIETh IKOHOMHYECKOE TIPOTHBOPEUHE, KOTAa CTpaTe-
TMYECKU BaKHBIC OOBEKTHI HE MOTYT OBITh MEPEIaHbl B YaCTHYH COOCTBEHHOCTh, @ 33 CUCT CPEJCTB pec-
MyOJIMKAHCKOTO U MECTHBIX OO/PKETOB HE MOXKET ObITh 0OeclieueHO WX (DMHAHCUPOBAHUE B JOJKHOM
o0Beme.

Takum 00pa3zom, MmpoaHATU3UPOBaB (aKTOPhI, BIMSIOIIME HAa MOCTYIJICHHE MHOCTPAHHBIX MHBECTH-
].[HI)II, MOJXHO CKa3aThb, UYTO I'JIaBHYIO POJIb Ha MOCTYIUICHUE I/IHBCCTI/IHI/Iﬁ BJIIHACT I/IHBGCTI/IHI/IOHHI)Iﬁ KiIuMmart
ctpanbl. B Pecybnuke benapycw nns goctmwxenust 0osnee 3(QEKTHBHON peann3aluy ToCcyAapCTBEHHOMN
MOJIMTUKU B 3TOM 00JIACTH OBLIO OBI 11E71€CO00Pa3HO MPOBECTH CIEAYIONIUE MEPOIPHUATHUS IO YIIydIle-
HUIO MHBECTHIIMOHHOTO KiMMaTa B PecryOnuke benapych:

1. ObGecrieuenre MPaBOBOTO PETYIUPOBAHUS, @ HIMEHHO COBEPIIICHCTBOBaHHE OyXTalTepPCKOTO ydeTa B
COOTBETCTBHH C MEXIYHAPOIHBIMH CTaHIapTaMH (DMHAHCOBOH OTYETHOCTH; OpTaHHU3aIHs TOJTOTOBKH U
MIEPENOATrOTOBKH CIEIHAINCTOB B 00JIaCTH MEXIYHaPO HBIX. CTAHNAPTOB (DMHAHCOBOM OTUYETHOCTH.

2. Pa3Butue puHAHCOBOTO phIHKA. BKITIOYaeT BHEAPEHNE COBPEMEHHBIX CTaHIAPTOB HAJ30pa 3a OCy-
IIECTBIIEHUEM CTPAaXOBOW JAEATEIHHOCTH M IPYTHX BUIOB (DMHAHCOBOH NIEATEIBHOCTH, COOTBETCTBYIOIINX
MCKAYHAPOAHBIM IIPUHIOMWIIAM, ITOBBIILIEHUC KAITUTaIN3alNUN CTPAXOBbIX opraHmauHﬁ.

3. HpI/IBJ'Ie‘IeHI/Ie MMPAMBIX MHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ TpaHCHaMOHAJIbHBIMH KOMIIAHUAMH, & UMCHHO
CO3/IaHHE CIICIUAN3UPOBAHHON WHGOPMAMOHHOW 0a3bl JAHHBIX, OIpPEJEICHNE MTepeuHsl TPAHCHAINO-
HAJBHBIX KOMITAaHUH, ¢ KOTOPHIMH Tieliecoo0pa3Ha MpopadOTKa MHBECTUITMOHHBIX MPOEKTOB, B TOM YHCIIE
C TIPUBJICYEHUEM IPSIMBIX MHOCTPAHHBIX MHBECTHIUH, BKJIIOUask OAHKOBCKYIO Cepy U CTPaxoBble KOM-
MaHUH, a TaKXKe MPOBEACHNE MEPOTPHUATHI MEXTyHAPOTHOTO YPOBHS IO TPUBJICUEHHUIO MPSAMBIX WHO-
CTPaHHBIX MHBECTHIMH, B TOM UYHCIIE OKOHOMHUYECKHX W WHBECTHIIMOHHBIX ()OPYMOB, KOH(EpeHIHA U
cemuHapos [3].
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