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B Hacrosiiee BpeMs BEKTOpP MHBECTHIIMOHHOHN MOMUTHKH PecnyOnuku benapych HampamiieH Ha 1O-
BhIIIeHUe () (EeKTUBHOCTH WHBECTUIMI. HamnpaBieHrne NHBECTUIINI B MOJIEPHU3ANINIO0 YIKOHOMHUKH TIPEI-
CTaBIIsIeT cOO0M BaKHEHITYIO I€JIb MHBECTUIIMOHHOM MONMUTHUKU cTpaHbl. ClenoBaTeNbHO, BIOKEHUS HH-
BECTHIIUI JIOJKHBI OBITH 00ECIIEYeHbI HAIMYMEM PEabHBIX UCTOYHHKOB (DMHAHCHPOBAHUS M HAIpaB-
JISTHCS TOJIBKO Ha pean3anuio 3PGEeKTUBHBIX HHBECTUIIHOHHBIX TIPOCKTOB,

Opnako MunKCTEpCcTBO S3KOHOMUKH PecryOnuku benapych ykaspiBaer, uto B 2015 rogy He B JOIK-
HOW Mepe ObUIM 3aMellleHbl BhIaaaoniie o0beMbl BHYTPEHHUX HCTOYHHKOB WHOCTPAHHBIMH HCTOYHH-
KaMmH, JTOJI KOTOPBIX cocTaBuia Bcero 9,3% [1].

CrnenyeT OTMETUTh 3HAYUTEIBHOE MPEBBINICHUE PSIMbIX WHOCTPAaHHBIX MHBECTHUIIMIA B benapych Hax
nopTdenbHBIMA. B CBA3M € 3TUM paccMOTpHUM JecSITKy HawmOoiiee 3HAYMMBIX CTPaH—IOHOPOB IPSIMBIX
naBecTrnuid. B 2014-2015 rr. atumu ctpanamu ctanu Pocens (52,5%), Kunp (6,8%), ABctpus (2,2%),
[Momema (1,6%), I'epmanus (1,4%), Yipauna (1,2%), CILIA (1,2%), seunapus (1,0%), Jluta (1,0%)
(TokazaTeny MpUBENEHBI C YIETOM 33JJ0JDKEHHOCTH NPSIMOMY HHBECTOPY 33 TOBApHI, paOOTHI U YCIIyTH).
Ha gonro mpouux cTpan—moHOPOB mpuxoautces 5,6% [2].

JluHamuKa TpUBIICUYCHUST WHOCTPAHHBIX WHBECTHUIIWA, B TOM YHCIE TPSIMBIX HHOCTPAHHBIX HHBECTH-
LU Ha YHCTOW OCHOBE (T.e. Oe3 yueTa 3aJOKEHHOCTH PAMOMY MHBECTOPY 3a TOBAaphl, padOTHI U yCIIy-
ru) 3a 2013—-2015 rr. npeacrapiieHa B Ta0JIHUIIE.

Tabnuua — /lunaMuka npuBJeYeHNUsT MHOCTPAHHBIX WHBecTUIMK B Pecnyonuky bemapycs 3a 2013-2015
IT.

2013 2014 2015
OO0BeM HMHOCTPAHHBIX HWHBECTHIIMH, MOCTYMHUBIINX B PEaNbHBIH
cekTop 3KoHOMUKH Pecrrybnmku bemapycs, mua. momn. CILIA 14.329,8 | 14974,3 | 15084,4
B TOM YHCIIE:
MPSIMBIC 10358,4 | 11083,4 | 10 168,9
nopTenbHbIC 23,4 12,2 10,6
MpOYHe 3948,0 | 3878,7 | 4904,9
[IpsiMble HOCTPaHHBIC HHBECTUIIUY HA YUCTON OCHOBE (0e3 yue-
Ta 33JI0JDKCHHOCTH. TIPSIMOMY HWHBECTOpPY 3a ToBaphwl, pabotsl, | 13765 | 21674 | 18117
ycayru), MiaH. goiur. CHIA

IIpumeuanue: UCTOYHUK [2]

AHanm3 maHHBIX TaOiwmel 1 mokaseBaet, uto ¢ 2013 mo 2015 rr. mpoucxoauT yBenndeHrne oOIIero
0o0beMa WHOCTPAHHBIX MHBECTUIMH B 3koHOMUKY PB Ha 754,6 mutH. nomt. CIIA. CoOTBETCTBEHHO TEMIT
pocta coctamusier 1,05, 9To 03HAYAET POCT MHOCTPAHHBIX UHBECTHUIIMH B SKOHOMUKY benapycu Ha 5%.

ITo nanapiM HammonansHOro Oanka Pecrrybnmuku bemapycs mo cocrosauio Ha 2015 roz, Ha TeppuTO-
puu ctpansl neiictyer 31 6ank. Ha Tepputopun Pecybnuku Benapych Haxoasrcs 8 nmpeacTaBUTeNbCTB
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WHOCTpPaHHBIX 6aHKOB, B ToM uncie Poccuiickoit @enepartuu, JIutesl, JlatBun, I'epmannu, Mexrocynap-
CTBEHHOTO OaHKa. MIHOCTpaHHBIN KamuTal MPUCYTCTBYET B yCTaBHBIX (poHmax 26 6ankoB. [Ipu aTom B 23
0aHKax JOJsl yyacTUsi MHOCTPAHHBIX MHBECTOPOB B ycTaBHOM (poHze mpesbimaeT 50% (B 9 w3 HUX OH
coctasisut 100%) [3, c. 28].

B HacTosmee Bpems HaOmogaeTcsl IO3UTHBHAS AMHAMKKA (PMHAHCOBOI'O NOTEHUMANIA OaHKOBCKON CH-
CTEMBI C y4acTHEM MHOCTPAHHOI'O KanuTaia (IOBBILICHNUE YPOBHS KalUTalIN3alud OaHKOBCKOW CHUCTEMBI,
peHTabenbHOCTH OaHKOBCKOW AEATENBHOCTH, POCT 00beMa U ONTHMHU3ALMS CTPYKTYpPBI PECYpPCHOM 0a3bl
0aHKOB M T.II.), 9TO SIBIIAETCS OJHUM W3 BRXKHEHIINX yCIOBUM YBEIMUEHUSI 00BEMOB M paclIupeHus OaH-
KOBCKOI'O KPEJUTOBAHUS.

Kak oTmedeno Ha oduumansHOM caiite MUHUCTEpPCTBAa MHOCTPaHHBIX el Pecnyonuku benapycs, Bce
CEKTOPHI HAIIMOHATHHOW 3KOHOMHUKHU OTKPBITHI [T HHOCTPAHHBIX MHBECTHIWH, 32 UCKIIOUECHHEM MPOU3-
BOJICTBA OPYXHsI, HAPKOTUUECKUX U SAOBUTHIX BellecTB. BceM MHBeCTOpaM rapaHTHpOBaHa paBHas, 0e3
JUCKPUMHHAINH, 3alIUTa TIPaB ¥ 3aKOHHBIX HHTEPECOB HE3aBUCUMO OT ()OPMbI COOCTBEHHOCTH U HALIMO-
HanpHOTO craryca [4]. FapanTun 3apyOeKHBIM MHBECTOPAM IMPEJOCTABISIOTCS TAK)KE B paMKax ABYCTO-
poHHUX cornameHuii Pecyonuku benmapychk ¢ qpyrumu ctpanamu. B Hacrosimee Bpemst neiicTByoT 52
coriameHust 00 n30eXxaHuM IBOWHOTO HAIOro00JI0XKeHus U 49 1OroBOpoB O COACHCTBUHM OCYLIECTBIIE-
HUIO U 3amuTe nHBecTHUIMN. CorjameHus U JOrOBOPHI 3aKJIIOYEHB! ¢ TaKUMHU CTpaHaMHM, Kak ABCTpus,
BemukoOputanus, ['epmanms, Urtammusa, Kuraii, JlaTBus, Jlutea, llompma, Typmwms, Yexws, [lBenws,
Iseitnapus, @unnsuaus, KOxnas Kopes u ap.

OpHako Oenopycckasi SKOHOMHKAa UMEET W psij mpoOieM, OJHa U3 KOTOPBIX — OTTOK KalHTalla 3
ctpanbl. CyMMa BaJFOTHBIX 00S3aTENbCTB Mepe]l BHYTPEHHAMH M BHEITHUMHU KpeauTopamu B 2014 romy
npesbicrina 4000 miH. gomut. CIHA. Kpome Toro, 3900 mun. gomi. CHIA notpeboBaioch Ha nepedncie-
Hue B Oromxket Pb sxcnopTHBIX monuinH Ha HedTenpoaykTel. CyMMa BHEIIHUX 00s13aTenbeTB benapycu B
2014 romy ocraBuia okono 7900 muH. goswt. CLIA, yTo MpaKTHYECKH COOTBETCTBYET 00BEMY 30JI0TOBA-
JIOTHBIX PE3epBOB CTPaHEL. [l pemeHus AaHHON MpoOieMbl HpaBUTENbCTBO PecnyOmuku bemapych
npuberaer K NPUBJICUYEHUIO HHOCTPAHHBIX HHBECTHLUM M. COOTBETCTBEHHO YIYYILICHNUIO HHBECTUIIMOHHO-
ro KJIMMaTa BHyTpH rocyaapctsa [1].

Takum 00pa3oM, cTaOMIIBHOCTH CTPAHBI SBISETCS ONMPEIeNSIONNM (HaKTOPOM, MPUBJICKAIOINM WHO-
CTpaHHbIE HHBECTHUIIMH B 9KOHOMHKY benapycn. UHocTpannsie naBectrimu 3a 2015 rox Beipocnu Ha 5%
no cpaBHeHHIO ¢ 2013 rojioM, 4YTO CBHAETENBCTBYET O OJATONPHUATHBIX MEPCIIEKTHBAX B 001aCTH MpHBIIe-
YeHUs UHBECTHIIMH M MEXIyHapOAHOTO IBMKEHHs KamuTana [2]. B To jke BpeMsi oTMedaeTcs HaIn4ue
Takoro (pakropa, Kak OTTOK KanuTaja U3 CTPaHbl, KOTOPbII MBITAIOTCS TIOKPHITh BIACTH, IPUBJIEKAs HHO-
CTpaHHbIE MHBECTULMH. B TedeHne MocieAHuX MATH JIET HaOmoaeTcsi pocT 00beMOB MOCTYIUICHUS TIPS
MBbIX WHOCTPAHHBIX MHBECTHLMU B 3KOHOMHKY PecnyOiuku benapych. CieayeT NpoaonKaTh CTUMYIIH-
POBaTh NPUTOK WHOCTPAHHBIX UHBECTUIHI B 3KOHOMHUKY Pa3lIMYHBIMU CIIOCOOAMH, TAKUMH KaK MOKYIIKa
WHOCTPaHHBIMH MHBECTOpaMH OPTaHW3alluii, CO3AaHue MHOCTPAHHBIX NPEeANpUATHHA Ha Teppuropuu Pb
1100 COBMECTHBIX MpeIIPUSTHH.
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