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COCTOSIHUE 1 OCHOBHBIE HAIIPABJIEHWA COBEPIIEHCTBOBAHUA
HMHBECTULHUMOHHOMU JEATEJBHOCTHU B PECIIYBJIUKE BEJIAPYCb

AJl. UHlymckas, 3 Kypc
Hayunwiii pykosooumens — C.B. Yepnopyk, cmapuiuii npenooasameis
IHonecckuii zocyoapcmeennvlii yHUgepcumem

PasButne obuiectBa TpeOyeT NOCTOSHHOTO pOCTa MPOU3BOIUTEIBHBIX CHII B KOIMUECTBEHHOM U Kade-
CTBEHHOM CMBbICJIE. BOCIIpOM3BOACTBEHHBIN Mpoliece MOAAEPKUBACTCS CTAOMIBHBIM MPUTOKOM HOBBIX
OCHOBHBIX M 00OPOTHBIX CPEJCTB, HCIOIb30BAHUEM JOCTH)KEHUH HaydHO—TEXHHYECKOT'0 Mporpecca, jaa-
IOIIMX HEYKIOHHOE Bo3pacTaHue d(h(HEKTUBHOCTH OOIIECTBEHHOTO MPOU3BOACTBA. blarococrosiHue mio-
Jef CTPOUTCS Ha CO3JAaHMU M pean3alliy COLMAJIbHBIX MporpamM. PemieHne Bcero KOMIUIEKCa TaKuX
3a1a4 HEBO3MOXKHO 0€3 MPUBJICUCHUS HHBECTULMH. DTUM CaMbIM HII0JYEPKUBAETCS] aKTYanbHOCTh JaH-
HOH TEMBL.

B sxonomuke PecnyOnuku benapychk 3a mocieaHne rofasl NpOW3OIIIHA TO3UTUBHBIE M3MeHeHu. On-
HaKoO 0 MHIEKCY NpUBJIEeKaTeNbHOCTH — PecriyOnrka benapych 3aHnmaet B 3Toii 00/1aCTH HELOCTATOYHO
BBICOKOE MecTO (85 MecTo) cpeau MHBECTHLMOHHO—TIPUBIIEKATENBHBIX cTpaH. [IpuBiedeHne mpsMBIX
WHOCTPAHHBIX UHBECTUIINH SBIISIETCS OJHUM M3 IPHOPUTETOB BHELIHEW noJAnTuku PecrryOnuku benapych
[1, c. 66].

AHanu3 CTaTUCTHUECKOro exeroanuka Pecnyonuku benapyce 3a nepuon ¢ 2008 mo 2015 ron noka-
3aJ1, 4TO B peasIbHBIM CEKTOP 3KOHOMHMKH MHOCTpaHHbIE HHBECTOPBI B 2015 roxy Binoxuiu 11 344,2 mun.
nomnapos CHIA, yto B 1,7 paza Gonbuie, yem 3a 2008 tox [2]. D10 cBA3aHO ¢ yBEIHMUEHHEM U Ipeodiia-
JaHWEM NPSIMBIX MHBECTHLUH B CTPYKTYpe JaHHOTO MOKa3aTes.

Haubonpume cyMMbl HHOCTpaHHBIX MHBECTUINH B 2014 roay mocTynuin B OpraHu3aliui TPaHCIOPTa
u cBs3u (5 661,3 muH. nomnapos CIIIA), TOproBiu; peMOHTa aBTOMOOWIIEH, OBITOBBIX M3CIUI U TIpe/l-
MeTOB JmYHOTO TIoNb30BaHus (4 402;1 mmH. mommapos CIIIA), mpomermmensocty (3 412,8 miH. qomma-
pos CIIA).

OcHOBHBIMHM MHBECTOpaMu opranuzanuii Pecriyonmku benapyces B 2015 romy Obiiiv cyOBEKTBI X035~
ctBoBanus Poccum (43;2%), Coenunennoro Koponescrsa (20,6%), Hunepmangst (10,8%), Kunp (7,1%),
Agcrpun (3,1%), Kurait (3%).

B 2008-2015 Toaax mHBECTOPHI BKIAIBIBAIHN MPSIMbIE HHOCTPAHHbIE WHBECTHUIINN MPEUMYIIIECTBEHHO
B pa3Butue Toprosiu (3 247,2 mun. gomanapos CHIA); tpancnopra (2 246,4 muH. nomutapoB CLIA) u 06-
pabaTbIBaroleil mpoMbliLieHHOCTH (835,2 MitH. gomtapos CIIA).

OCHOBHBIMH CTpaHAMH—HOHOPAMHU TPSIMBIX MHOCTPAaHHBIX MHBECTHIMH B KOHOMHKY PecmyOmuku
benapycs B 2008-2015 romax sBmsuuck Poccust (45,1%), Coenunennoe Koponescto (30,3%), Kump
(9%), I'epmanus (2,6%), JIutsa (1,9%), Ykpauna (1,2%).
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3a 2014 rox opranmsanusimu Pecriyonmku benapych HampaBieHO 3a pyOeXk MHBECTHUITUN HA CyMMY 5
985 muH. mommrapos CHIA, gro B 3,1 pa3 Gounbie, yem 3a 2008 rox. K 2014 roxy B CTpyKType STHX WHBE-
CTHLIMH MpeobiagaeT KOIUIECTBO MPSIMBIX HHOCTPaHHBIX WHBecTUIid — 70%.

Haubonpmme cymmslr nHBecTHINH 3a pyOex B 2014 roay ObLTH HampaBlieHbl HA Pa3BUTHE TOPTOBIIN;
peMOHTa aBTOMOOMIICH, OBITOBBIX M3CIHA U MPEAMETOB JIMYHOTO Moiabk30Banust (3 190,6 MutH. mommapos
CHIA), npomemmmnersocta (1 999,1 mumn. momnapos CIIA), Tpancropta u ¢Bsizu (631,3 MTH. moJIapoB
CLIA).

3HaunTensHbie 00BeMbl HHBECTUINI PecryOnmku bemapycs B 2014 romy HampaBuin cyObeKTaM XO-
3siiictBoBanus Poccnn (37,7%), Hunepmannos (20,5%), Coenuaennoro Koponesctra (18,2%), Ykpaunst
(13,7%).

Yucno opraHuzanuii ¢ MHOCTPaHHBIM KamuTajioM, paboTarommx B Pecnybnuke benapych, yBennum-
mock ¢ 4 880 B 2008 roxy mo 7 099 B 2014 romy.

MupoBas npakTHKa ONpeAenia yHUBEpCaIbHBIA HAO0Op Mep, HCIOIb3YEMbIX ISl IPUBJICYEHUS] HHO-
CTPpAaHHOI'0 KaliyuTajia: HaJIOrOBBIC CTUMYIJIBI, (I)I/IHaHCOBI)Ie CTUMYIJIBI U HC(I)I/IH&HCOBLIC CTUMYIJIbL (c03;[a-
HHUe o01mmell 06CcTaHOBKY (PYHKIIMOHMPOBAHMS MHOCTPAHHOTO KamuTajia). OQHAKO IVIaBHBIM SIBISIETCS CO-
3aHHE MEXIYHapOIHOro OONMKa CTPaHbl, MPEAOCTABIAIOLICH WHBECTOpPY JIyHUIINE, HEXEIH Ipyrue
CTpaHbl, BO3MOXKHOCTH, TIOJIMTHYECKAsI U DIKOHOMUYECKasi CTAOMIBbHOCTh JaHHOTO TocyaapcTa. Pazmiy-
HOT'O POAA JIbTOTHI U Npe(epeHLUH BaKHBI U1 HHOCTPAHHBIX WHBECTOPOB, HO' TOJIBKO B TOM Clly4ae, KO-
r71a B CTpaHe UMeeT MecTo o0mras atMocdepa yBaxkeHus npas OusHeca [3, c. 273].

Takum ob6pazom, B Pecniyonnke benapych co3ianbl JOCTATOYHBIE TPEAMOCHIIKN VIS YBEIUUCHUS 00b-
€MOB IIPUBJICKACMbIX HHOCTPAHHBIX I/IHBeCTI/IHI/II\/'I B O3KOHOMHMKY CTpaHbl, HO HCKOTOPLIC BOIIPOCHI OCTAIOT-
csl BCe XK€ HepeuleHHbIMH. KOHIIEHTpanusi BHUMaHMs Ha NMPOOJIEMHBIX MecTaX, IPOBEICHHE COOTBET-
CTBYIOIIMX KOMIUIEKCHBIX peOpM MO3BOJMT MOBBICHTH IpHUBIEKaTeNbHOCTh Pecybnuku benapyces, u,
CJICO0BATCIbHO, 3SHAYUTCIIbHO YBCINYNTH O6’I)CMBI IMPUBJICKACMBIX MHOCTPAaHHBIX I/IHBCCTI/IHI/II‘/'I.

OCHOBHBIM BOIIPOCAMH, Ha KOTOPBIE CIeAyeT OOpaTUTh BHUMAaHKE ITPY MOBBIICHUN IPUBJIEKATEIBHO-
ctu PecnyOnuku benapych Uis HHOCTpaHHBIX WHBECTOPOB, SIBJISIOTCS YJIy4YLIEHHE OOIEro MHBECTHLIU-
OHHOTO KJHMMaTa (depe3 m3MeHeHHs B chepax oOMiero HaloroooI0KeH s, KOHKYPEHIIUH, JIMIICH3UPOBa-
HHUA U [Ip), YCOBEPUHICHCTBOBAHUEC HOPMATHUBHBIX AKTOB, KOHKPCTHO OTHOCAIINXCA K IMPAMBIM MHOCTpPAaH-
HBIM MHBECTHLHMSAM; YCTPAHEHUE MPENATCTBUK A Pa3BUTHA CPEOHHUX U MAIBIX MPEINPUSTHH, IpPHUBIIE-
YCHUEC TMPAMBIX MHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ B KOHKPETHBIC CCKTOpa, a TaKKE ILaJILHefIIHaH HWHTCTrpaluvs B
MHUPOBBIE 3KOHOMHUYECKHE CTPYKTYphl. Kpome Toro;, B bemapycu ciemyer co3naThb HOBBIE OTpacil M
HanpaBJICHUs B 9KOHOMUKE.

CyIecTBEHHO YBEIWYUTh NPUTOK MHOCTPAHHOI'O KalMTala B 3KOHOMHUKY PECIYOIMKH TAKKE MOXKET
Pa3BUTUC KOHKYPCHIUN MECKIY O6J'IaCT}IMI/I " ropoaamMu Benapycn 3a NPUBJICYCHUC NHOCTPAHHBIX MHBEC-
CTODOB.
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