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HeoTsemnembIM yclioBUEM 3KOHOMHMUYECKOT'O POCTA SIBISAIOTCS HMHBecTHMIMHU. Ho ecnu yBenuueHue
MIPOU3BOICTBEHHBIX BO3MOXXHOCTEH IKOHOMHUKHU HE COTIIACOBAHO C M3MEHEHUEM MOTPEOUTENBCKUX MPE/-
MMOYTCHUH, TO WHBECTHIIMA HE CMOTYT O0ECIEYNTh SKOHOMHUIECKOMY POCTY YCTOMYMBBIA XapakTep. Tak
KaK B 3TOM CITy4ae OHH MPHUBOJAT K yBEIMYCHHIO 00BEMOB IPOU3BOJICTBA TIPU HETIOJIHOM YJIOBJIETBOpE-
HHUH PBIHOYHOIO CIIpoca.

CrpemiieHHe K YCTOHYNBOMY Pa3BUTHIO HAITMOHATHHON SKOHOMHUKH OOYCIIOBICHBI €CTECTBEHHBIM XKe-
JaHWeM OoOIIecTBa YIy4IIUTh ypPOBEHb M KA4eCTBO JKM3HM. llpuiararorcss KoJOCCalbHBIE YCHIIHA,
HamnpaBJicHHbIE Ha pocT peanbHoro-BBII Ha mymry Hacemenus. [Ipu 3Tom Tpedyercs oOecnednTh cTa-
OMIIBHOCTD YBEIHYEHHS JOXOIO0B B SKOHOMHKE, YeTr0 B YCIOBHIX IHUKIMYHOTO XapaKTepa IeJIOBOH ak-
TUBHOCTH JOOUTHCS CTAHOBHUTCSA e1é croxkHee. [[po0neMbl, MpensITCTBYIONINE YCTOHYNBOMY SKOHOMUYe-
CKOMY pPa3BUTHIO, CTOAT B aBaHTape BHI30BOB YKOHOMHUYECKON HAyKH, KOTOpasi BCE aKTUBHEE HaKaIlIu-
BaeT 3HAHMS O 3aKOHOMEPHOCTSAX PKOHOMUYECKOTO B3aUMOJEHUCTBUS, MO3BOJISIONINE JIy4Ille TTOHUMATh
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MPUYUHBI U TIPEANOCHUTKH PACIIMPEHHOTO BOCIIPOU3BOICTBA. bolle Bcex B 3TOM Ipeycresia HeoKJIacChuie-
CKas TeOpHs, PEIIOKUB CPEAH MPOINX MOJIENH IKOHOMIUECKOro pocta Conoy Aiisi IOCTPOCHUS CHCTE-
MBI XO3IHCTBOBAHHA C YCTOMYMBBIM 9KOHOMUYECKUM pa3BuTreM. OTHaKO, CIOCOOHOCTD JIOTHYHO 00bsC-
HSTH MPOU3OIIEIINE SBICHUS U MPOLIECCHI ellé He 03HAYaeT YMEHUS JaBaTh BCETAa COBIBAIOIIMECS MPO-
THO3BI. «MBI HE MOKEM TOYHO TpeacKaszath TeMibl pocta BBII B 3xoHOMHKE 0OJIbINE, YeM HA OJIUH TOJ
Briepen, u gaxe poct YHII oTnenpHBIX CEKTOPOB IKOHOMHUKH OOJIBIIE, YeM Ha JIBa WJIM TPH TO/1a BIIEpe»
[1, ¢.370]. Pa3zButHe mporHocTudeckoil (pyHKIMH 4Ype3BBIYAHO BA)KHO IJIi OCMBICICHHS JCHCTBHM,
HaIpPaBIEHHBIX HA JOCTM)KEHHE yCTOMYMBOTO IKOHOMHYECKOTO paszBHUTHs. lIpencraBisercss mpoayKTHUB-
HBIM B JAHHOM KOHTEKCTE WCIOJB30BAaHNE B HAYYHBIX HCCIEIOBAHMIX TOHSATHS CTPYKTYPHBIX HHBECTH-
i [2, c.179].

OObmen3BecTHO, 4T0 B Mojenu Colloy BBIAEISAIOT YPOBEHb KallUTaJIOBOOPYKEHHOCTH, IPU KOTOPOM
JIOCTUTAETCS JOJATOCPOYHOE MAaKPOIKOHOMHYECKOE PAaBHOBECHE MPH IMOIHOW 3aHATOCTH, COOTBETCTBYIO-
iee paBeHCTBY O00beMa MHBECTHUIIMH M aMOPTH3alMHM OCHOBHOTO KamuTajla MpU ONpeAesICHHOW HOpMe
coepeskenuid. [Ipy M3MeHEeHMH HOPMBI COCpEXCHHUN 00beM MHBECTHUIMH B SKOHOMHUKY CTAHOBUTCS WM
M30BITOYHBIM WITN AS(QUIMTHBIM JUIS JOCTIDKEHUST yCTOMUMBOTO paBHOBecHs. Eciy HU3Kas HopMa cOepe-
JKEHUH HEe TTO3BOJISIET HHBECTUPOBATH JI0 TIOTHON KOMITEHCAITUH BBIOBITHS, HO 3aac KaluTajia COXpaHsIeT-
Csl Ha TIPEKHEM YPOBHE, TO 9TO CBUAETENILCTBYET O CHI)KEHUM NOoTpebieHus. [lpeacraBisercs, 4To peyb
UET O MPSMON MPEANOCHUTKE KpHU3Hca TIepenpon3BoacTBa. Ho py BceM 3TOM CaMu WHBECTHUIINH JTOJIK-
HBI BKJIQ/IBIBATHCSI BO Bce Ooiee u Ooiee CoOBEpIIEHHBIE TEXHOIOTHH, YTO TIO3BOJIUT YBEIHIUBATH 00BbEM
MPOM3BOICTBA 3a CUET POCTa NMPEACTBHOT0 MPOAYKTa KanuTtana. Takue MHBECTUIIMH MOTYT OBITh orpeie-
JICHBI KaK CTPYKTYpPHBIE, IIPH KOTOPBIX MaKCHUMU3AIHs IPHOBLIH HA MPSANPUATHAX COMPOBOKAACTCS PO-
cToM 00BEMOB MTPOM3BOACTBA U CHIDKEHUEM IIEHBI PeaTi3allii.

OrneHka COCTOSIHUA pPa3iIMYHBIX 3KOHOMMK TOKa3bIBaeT, YTO YPOBEHb 3allacoB KalluTajla B 3THX HKO-
HOMHMKAX ropasio HIWKE YPOBHs 30J10TOro npaBuia [3, ¢.580]. O0beMbl MHBSCTHIINH HEAOCTATOYHBI IS
MaKCHMU3AIlUU TOTPEOIIEHUS] B SKOHOMUKE KOT/Ia MPEeAETbHBINA MPOIYKT KaluTajda paBeH TEMITy IPHUPO-
cta pou3BojicTBa. Clie0BaTENBHO, TPEOYETCs CHIDKEHHE TeKYIIEro MoTpediaeHus ajs o0ecneveHus He-
00XO/IUMBIX CTPYKTYPHBIX W TEXHOJOTHMYECKHX TpeoOpa3zoBaHuil B 3KOHOMUKE. [Ipu 3TOM MHBECTHIUH
JIOJKHBI OBITH CTPYKTYPHBIMH, TTO3BOJISIOUINMHE TEPEBECTH SKOHOMUKY Ha PENbChl HOBOTO TEXHOJIOTHYE-
ckoro ykiana. OcoOeHHO MPOTUBOPEUHMBO 3TO MPOSBIBIETCS B arpapHON SKOHOMHUKE: pOCT 00BEMOB IIPO-
W3BOJICTBA IS MIPOJOBOJILCTBEHHOTO OOECIICUEHHsI HACENICHHS O€3yCIIOBEH, HECMOTPSI Ha YPOBEHb TeX-
HUKO—TEXHOJIOTHYECKOW OCHAIICHHOCTH CeJbCKOro XO3siicTBa. J[pyruMu ciioBaMH HE0O0XOIUMOCTb
obecreveHus COMANBHOMN CTaOMIIFHOCTH CTABUTCS IIPEBEIIIEe YKOHOMUYECKOH 3(h(hEeKTHBHOCTH.

DKOHOMHYECKOE MTOCTCOBETCKOE MPOCTPAHCTBO XapaKTEPU3yeTCs BEChMa Pa3HOOOPa3HBIMH YCIIOBHSI-
MU (QYHKIIMOHMPOBAHUS HAIIMOHAJIBHBIX SKOHOMHUK cTpan CHI (puc.1).
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Pucynok 1 — UHBecTHLIMOHHOE 00ecnieyeHne PucyHok 2 — CpaBHUTeJIbHAS OLlEHKA YPOBHSA CTPYK-
HAIMOHAJIBHBIX IKOHOMHUK (2015 1.) TYPHBIX HHBECTHUI[HI B HAIIMOHAJBHBIX IKOHOMHKAX

[Ipumeuanne — cOCTaBIEHO aBTOPOM 110 JaHHBIM DeniepalibHOI Ciry»KObI TOCYAapCTBEHHON cTaTucTuku Pocenwy,
HaunonansHoro crarucruueckoro kommrera PecnyOnmkn benmapych, Komurera mo crarucruke Mununcrepcrsa
HallMOHaJIbHOM 3KoHOMUKH Pecrry6nmku Kazaxcran, ['ocynapcTBeHHOH ci1y»XObI CTATUCTHKH Y KDAUHBI
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B Pecny0nuke benapycs o0bem nuBectunuii B ctpykrype BBII npessicun 24% B 2015 r. 13 o0meit
cyMMBbl MHBecTUIMHA NOYTH 11% OBIJIO BIOXKEHO B CENIBCKOE XO3SHCTBO. AHAJIOTHYHBIE CTPYKTYpHBIE
MPOMOPIIUH APYTUX TOCYIAPCTB MOKA3bIBAIOT CTENIEHb MHBECTUI[MOHHOW aKTUBHOCTU U YPOBEHb HHIY-
CTpUanu3allii HallMOHAJIbHBIX SKOHOMUK. B YKpauHe 10Js MHBECTUIIUI B CEJIBCKOE XO3SIMCTBO 3aMETHO
Oombire, vem B Kazaxcrane u Poccun, mpu 3Tom yaenbHbIil Bec naBectunuii B BBII cpenn paccmartpuBa-
€MBIX TOCYapCTB SBISIETCS HANMEHBIINM. B pe3ynbTare cloKMBIIAsCS CTPYKTypa WHBECTHUIMNA oOectie-
YHJIa HAMMEHbBIUH ypoBeHb AyiieBoro BBII (puc.2).

B benopyccuu npu Hanbonpmmx nHBecTAUAX Ha 1 pyoms BBII ux pe3ymbraTHBHOCTH 3HAYNTEIEHO
oTcTaet oT nocturnyroro ypoeHs BBII Ha aymy Hacenenusi B Kazaxcrane u B Poccun. YuutsiBasi, 4yTo
TOYKH Ha PHCYHKE 2 MacIITa0HUpPOBAaHBI COTJIACHO BEJHMYMHE CPEAHErOJ0BOW YMCICHHOCTH HACEICHUS
rocyapcTB, cpeqHenymenble qoxoasl B Kazaxctane u B Poccun, HecMoTpsi Ha Oosiee 4eM BOCBMHUKpAT-
HYI0 Pa3HUIly B YHCICHHOCTH HACEJICHUS, IPAKTUYECKU OJAUHAKOBBL. MOXKHO 3aKIIOYUTh, YTO KaYECTBO
MHBECTUIIMOHHBIX TporieccoB B Kazaxcrane u B Poccun Haxonurcs Ha oHOM ypoBHE. [Ipu MeHbIiei 1o-
ne unBectuinii B BBII B aTuX rocymapcrBax JOCTUTHYT 0oJjice BBHICOKHMM YPOBEHB AYIIICBOTO JIOXO0JA.
[IpaBoMepHO MPEANONOXKUTh, YTO WHBECTULMH B OOJNbIICH YACTH SIBISUINCH CTPYKTYPHBIMH, TO €CTh
BKJIQ/IBIBAJIMCh B BBICOKOA((EKTHUBHBIC TEXHOJOTHHU, YBEIMYMBAIOIINE MPEACTIbHBIA MPOAYKT KalHuTaa.
B Poccun u Kazaxcrane yjenbHbIM BeC MHBECTUILIMMA B CEJILCKOE XO34MCTBO OKa3alicd IMOYTH B TPU pas3a
MEHbIIIe, YeM B YKpauHe U benopyccuu, 4To TakKe SABISETCS CISACTBHEM WHBECTHPOBAHMS B BBICOKO-
TEXHOJIOTHYHBIE arpapHble IPOEKTHI.

B 1ienoM mosnoskeHne cTpaHbl Ha KapTe WHBCCTUIIMOHHOTO O0ECIICUEHHs TEXHOIOTHIECKOW MOIEPHU-
3aI[u 0OYCIIOBJICHO XapaKTepOM MHBECTHUITMOHHBIX MOTOKOB: 00Jiee BBIMOJJHOE MECTOIOJIOKEHUE Ompe-
JensieTcs OOJbIIUM 00bEMOM CTPYKTYPHBIX HHBECTHLINH, IIPH KOTOPBIX PACIIMPEHHOE BOCIIPOM3BOJCTBO
MPEUMYIIECTBEHHO HOCUT MHTEHCUBHBIN XapaKTep.

YcroiiunBoe pa3BUTHE SKOHOMHUKH, HECOMHEHHO, 00YCIIOBIEHO TEXHOJIOTHYECKUM MTPOTPECCOM, KOTO-
pBI peanu3yercs. MOCPEICTBOM CTPYKTYpHBIX MHBECTHULMI B 3KOHOMHKY. MHBECTHpOBaHWE IOJKHO
HEMPEPHIBHO ONTHMU3NPOBATH CTPYKTYPHBIE IPONOPLUXH B cepe MPOU3BOACTBA, 00ECIICUNBas MOBbIILIC-
HUE OTAAa4d KaruTara, MAaKCUMHU3AIHIIO TTPHUOBLIN XO3SMCTBYIOMMUX CYOBEKTOB IIpH O0Jiee BEICOKMX 00be-
Max MPOU3BOJICTBA, YTO B COBOKYITHOCTH SABIISIETCS HAAECKHOW OCHOBOW YCTOWYHBOTO pOCTa OJIarococTo-
SIHUSL HAaCENIEHUsI.
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