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OyHKIUSIMA BATIOTHOTO PHIHKA SIBIISIOTCS:

e  MOJENMPOBaHME ONTUMAIBHBIX YCIOBHI IS CepBHCa MEXIYHAPOJHOIO 000pOTa roCyJapCTBEH-
HBIX JICHET [IOCPEICTBOM YCTAHOBJICHHUS B3aMMOCBSI3U HAI[HOHAJIBHBIX CHCTEM;

e  YCTAHOBJIECHUE ONTHMAIBHOI'O Kypca BalIOT, IPH TOM OPUEHTUPYSICh Ha CIIPOC U MPENI0KEHHUE;

e  ympaBiieHHE BAIIOTHBIMH U KPEIUTHBIMH PHCKaMH, & TAKKE OXpaHa OT CIEKYJISTHBHBIX MaHU-
mymsamuid [1].

BuyTtpeHnHuil BamroTHbIN phHOK B 2015 rogy Haxoguics MO BIUSHUEM BHEIIHUX KOHBIOHKTYPHBIX
HIOKOB ¥ (PAaKTOPOB 3aME]ICHUsI IEIOBON aKTUBHOCTH B CTpaHaX — OCHOBHBIX TOPTOBBIX MapTHepax, a
TaKXe Mep 10 TMOBBIIMICHHIO THOKOCTH KYpCOBOHM TOJHMTHKH, MPUHATHIX B COYETAaHUH C peanu3alueit
B3BEIICHHOW JCHEXHO-KPEIUTHOU U OI0/[KETHO-HAIIOTOBOM ITOJATHKOM.

B stoTr nepuon HaOmronanoch yMeHbIIEHHE 00bEMOB BAaIIOTHBIX onepauuil. OO0beM Impomaku WHO-
CTPaHHOW BaJIIOTHI Ha BceX cerMeHTax pbiHKa B 2015 romy cocraBun 48,7 mupa. pomumapos CHIA, uro
HIke Ha 7, 9 mapa. nomwtapoB CLIA no cpaBaenuto ¢ 2014 rogom. O0beM MOKYNKH HPAaKTHYECKH COOT-
BETCTBYET 00BbeMy MpoJaxk u coctasisieT 48,2 mupa. nouiapoB CIIA, uyTo Takke HUXKE IO CPABHEHUIO C
mponuIisiM rojioM Ha 9, 4 mipa. nomtapos CLIA u cocraBmsiet 57,4 miupa. nomapos CIHIA.

OCHOBHOH TPUYMHON CHIKEHHs 00beMa BaTIOTHBIX CIIEJIOK €Taj0 COKpAIllCHHE BANIOTHBIX MOCTYII-
JICHWH OT BHEIIHETOPrOBHIX clenoK. OCHOBaHUEM IS 9TOIO MOCIYKHMJIO 00llee CHIKEHUE [IeH Ha TOBa-
pBl Ha BHEIIHUX PHIHKAX U 3aMe/JICHNE SKOHOMHYECKOTO POCTa B CTPAaHAX — OCHOBHBIX TOPTOBBIX MapT-
Hepax (Poccus, Ykpanna, Kazaxcran).

KommneHcaTopoM BHEUTHMX HETaTHBHBIX LIOKOB BBICTYITMJI OOMEHHBIH KypC, H3MEHUYNBOCTH KOTOPOTO
BO3pOCHa BCJIEACTBHE BHEIPEHHS HOBOI'O peXHMa KypcoBod monuThku. OTka3 B Hagane 2015 roma ot
npussizka K gosstapy CIIIA u nepexon K ylpapiseMOMY IUIaBaHHIO, B paMKaX KOTOPOTO OIEPallHOHHBIM
OpPHEHTUPOM KYpPCOBOH MOJIMTHKH Obla BEIOpaHa KOp3WHA BAIIOT NMPHUBEIH K 00jee paBHOMEPHOH BoJia-
THWJIBHOCTH KYPCOB O€IOPYCCKOr0 pyOJIsi K STUM BaJIIOTaM.

Haubonee BocTpeOoBaHHBIM Ha BaIOTHOM pbIHKE Pecrybnuku bemapyces B 2015 roay mo-npexHemy
octaBascs poyuiap CIIA u poccuiickuil pyOib, 10 KOTOPOT'O IO OTHOIICHHIO K POCCHICKOMY pyOITHO
cocraBmia — 0,4 MPOLIEHTHBIX IYHKTA, & K €BpO — 2,3 npoueHTHOro nyHkra. Ha ¢oHe BrICOKHX /1eBasibBa-
LUOHHBIX O)KUJIAHUH W CHKIKCHUS PEAIbHBIX JOXOZOB HACEJIEHUS MPOMCXOIUIO COKpallleHHe U o0bemMa
py011eBOr0 JENO3NTHOTO PBIHKA; M OJHOBPEMEHHO IPEKpaleHue Mpouecca J0UIapu3auy cOepekeHui
¢uznyeckux i [2].

25 23,1
20 18,1
14,4

15 11,4
10 6,2

> 0,8

0

@uxkcunr, 2014 . HenpepsIBHBINM 1BOWHOW ayKIIHOH,
2015,
0O Tomnap CIIIA; @ EBpo;

Pucynox — O6MeHHBIIi Kypce 0es1opycckoro pyoJisi K HHOCTpaHHoii Bamiote 3a 2014 — 2015 rr., %



JlaHHBIC PUCYHKa IMOKa3bIBAIOT, 4YTo B 2014 romy oOMEHHBIN Kypc Oelopycckoro pyomis K moiuiapy
CIIIA, eBpo u poccuiickomy pyomo coctaBun 0,8%, 6,2%, 23,1% coorBercTBerro. B 2015 rogy mpu
HETPEPHIBHOM JIBOMHOM ayKIIMOHE HAOJIOaeTCs 3HaUNTEIbHOE yBEeInueHrne 0OMEHHOTO Kypca Oenopyc-
CKOro py6mst ko Bcem Bamoram: k jgomutapy CIIA — 11,4%, k eBpo — 14,4%, x poccuiickomy py0io —
18,1%, poct KOTOpPOro OOYyCJIOBIEH CIPOCOM Ha OINpPENENCHHYI0 CyMMY BaJIOTHOIO Kypca, BHEIIHUMH
9KOHOMHYECKMMU ITpUYrMHaMu, TeMramu pocta BBII, a Takyke pasmepamMu HHBECTHIUH.

B ¢espane-urone 2016 roma oTMeuaercsi yiydlleHHE CUTyallMd Ha BHYTPEHHEM BAJIFOTHOM PBIHKE
PecrryOnmku bemapych. Ilo manasim HarmonaneHoro 6anka PecrryOnmku bemapycs, HaceneHrne B HIOIE
2016 roma mpomano CBOMX BAMIOTHBIX cpencTB 252,5 muH. gomtapoB CHIA. Ecnu paccMOTpeTh CTPYKTY-
Py TOproB MHOCTPaHHBIMHU BaJIOTaMH HA BHYTPEHHEM BaTIOTHOM pBIHKE, TO B Hrone 2016 r. BHeOupKe-
BOI BaJIIOTHBIN PBIHOK cocTaBwi 3,049 mupa. momut. wim 65,6% ot o0riero o0beMa BaTIOTHBIX TOPTOB.
PrIHOK omeparuii ¢ HATMYHOW BaioTON HacenmeHus coctaBmt 871,2 muH. gomn. CIIA wmwm 18,7% u be-
JopyccKasi BaIOTHO-(oHmoBast oupxka — 725,9 muH. gomn. CLUA wmm 15,6% ot obuiero oobema omnepa-
¥l 0OMeHa BaJIIOTEL.

B utone 2016 r. maIEKC pearbHOTO YPPEKTUBHOTO Kypca OEIopyCcCKOro pyoIis, pacCauTaHHOTO C HC-
MOJIb30BAHUEM HHAEKCOB LIEH NPOM3BOAMTENICH NPOMBIIUICHHON NPOAYKLWH, B TNPOLEHTaX COCTa-
Bu1 103,23% npoTHB MHIIEKCA PEAIbHOTO Kypca, pACCUUTAHHOTO Ha OCHOBE MHACKCOB MOTPEOUTEIIbCKUX
LICH.

ITo nanapM HarmmonansHoro Oanka Pecrrybnmuku benapycs, 3a mociemHue necsTh JIeT HHIEKC peallb-
HOro 3(h(PEeKTHBHOTO Kypca Oeropycckoro pyoust B mpoueHTax coctaBui /7,05%, 4To Mmoka3biBacT CHHU-
KEHHE PeaibHOTO dPPEKTUBHOTO Kypca HAllMOHAILHON BaliOTHl Ha 22,95%. OTHOIIeHHE 6€I10pyCcCKOTo
py011s1 K poccuiickoMy pyOIIr0 B 3TOT NEPUOJ BBHITIISIINT 3aHM>KEHHBIM U COCTaBiseT 75,93%.

B mnocnennee mecstuierue quHaMUKa BHemmHed Toprosinu PecnyOnuku benapyck xapaktepuzyercs
CTPEMHTENBHBIM YBEJIHYCHUEM 00EMOB TOBAPOOOOPOTa U YCIYL: DTO O0YCIOBIEHO BHICOKMMHU TEMIIAMH
KOHOMHYECKOTO POCTA, MOBBILICHUEM HAYYHO-TEXHHYECKOro MOTEHIHANa, YYaCTHEM B MHTETPALUOH-
HBIX nporeccax B pamkax CHI', a Taxoke auBepcudukanmeil TOproBo-3KOHOMUYECKUX OTHOLICHHUH € ApY-
MU perrnoHamMu Mupa [3].

B nanHoM ciydae cienyeT yuuThIBaTh, YTO B epBoM noiyroaun 2016 r. Ha nomo Poccun npuxonnt-
cs1 43,2% skcniopra Oenopycckux ToBapoB. Ilpuuem 0e3 yuera skenopTa HeTEIPOAYKTOB, ChIpOil HeQTH
U KaJIUIHBIX yI00peHuit yaenbHbil Bec Poccuu B cTpyKType sKcropTa 0eJI0pyCCKUX TOBApPOB BO3pacTaeT
110 62,9%, a 110 OT/IC/IbHBIM TOBAPHBIM MO3UIKSIM 3TOT K€ MOKa3aTelb J0cTUraeT 10 90%.

Takum 00pa3oM, B aHATM3UPYEMOM MEpPUOJEe OTMEYACTCS MOJIHOCTHIO JIMKBHUIUPOBAHHBIA Pa3phiB B
JUHAMHUKE JIeBAIbBALlMM poccuiickoro pyois u 6enopycckoro pyons k gomiapy CHIA. Bonee Toro, mo
cocrosiHuio Ha 1 cenTs0pst 2016 1. Temm neBanbBanuu d6eraopycckoro pyouns k nomapy CHIA onepexaer
AHAJIOTHMYHBIN TEMII JIeBaJIbBAIII POCCUUCKOTO PyOust Ha 3,4%, 9TO ompe/eneHo B mporeHTax K 31 me-
kabpst 2013 roxa.

Takast AMHAMHKA TO3BOJISIET B ONPE/ICICHHON Mepe «OATAIKHBATE» OEIOpycCKHE TOBaphl Ha pOC-
CHICKHMI PBIHOK 32 CYET MPEIOCTABICHUS MM JIOTIOJHUTEIHLHOTO [EHOBOIO KOHKYPEHTHOTO TperMyIile-
ctBa. OTHOBPEMEHHO B 3TOM Cily4ae HMPOUCXOAUT YAOPOKaHHE POCCUHCKUX TOBApOB M yCIyr Ha Oeno-
pycckoM phIHKe [4].

Hcxons v3 BBHIIEU3IIOKEHHOTO, BO3HUKAET HEOOXOJWMOCTh CHIDKCHHUSI IIEH TPOWU3BOJUTENECH Mpo-
MBILIICHHOH NpoayKIuK B benapycu B cpeaneM Ha 25,2% ¢ TeM, YTOOBI BEIPOBHATH TUHAMUKY HHAEKCOB
peabHBIX KypCOB, PACCYUTAHHBIX C MCIOJIb30BAHMEM MHIEKCOB MOTPEOUTENLCKUX LEH U LIEH MPOU3BO-
JUTeIIel MPOMBIIUICHHOM Tipoaykiuu. B urore, Harmonanbueiii 0ank Pecniyonuku bemapycs B 2017 ro-
Iy TIO-TIpeXHEMY OyJIeT IPUAEPKUBATHCS TAKTHKH 3aHIKEHHOTO PeaibHOro Kypca 0el10pyccKoro pyoss
JUISL TOTO, YTOOBI CTUMYJIMPOBAThH 3KCIIOPT OENIOPYCCKUX TOBApPOB M YCJIYT Ha BHEIIHWE PBIHKU M OJHO-
BpPEMEHHO OrPaHUYMBATHL HMIIOPT TOBAPOB M YCIIYT U3-3a pyOexka.
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