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[IponienTHast mosinTHKa OAHKOB SBJSIETCS OJHUM M3 BAKHEWIIMX 3JIEMEHTOB UX OOLIeH MOJUTHUKU U
HpeACTaBiIsIeT cOO0H COBOKYIHOCTh Mep B 00JIaCTH yCTAHOBJIEHHUS U ypETyJIUMpPOBaHUSI HPOLIEHTHBIX CTa-
BOK I10 MPUBJICUCHHIO U Pa3MEICHMIO ACHEKHBIX CPEJCTB, HAIPABJICHHBIX Ha oOeclieueHne peHTalelb-
HOCTH ¥ JINKBUJHOCTH 0aHKOBCKOM JEATEILHOCTH M PhIYaroM BO3JEHCTBHS HA peasIbHBIA CEKTOP 3KOHO-
MUKH.

[IpropureTom NpoLEeHTHON MOTUTHUKH SIBIIETCS MO AP KaHNE OJI0XKUTEIbHOTO YPOBHS MPOLIEHTHBIX
CTaBOK B peajbHOM BBIPOKCHHH B DKOHOMHKE KaK Ba)KHOTO YCIIOBHs JUJisl oOecriedeHus] UEHOBOW cTa-
OMIIBHOCTH M COXPAaHHOCTH COEpeXEHUI BKIaJUNKOB, JOCTYITHOCTH KPEAUTHBIX PECYPCOB IUISl IIPEAIPHU-
ATUN peanbHOTr0 CEKTOpa SKOHOMHUKH.

OCHOBHOH UENBIO MPOLECHTHONH MOJWTHUKU SIBJISIETCS. POCT SKOHOMHKH, CICpKMBaHUE HHOIALNY,
oOecrieyeHne CTaOMWJIBHOCTH HAMOHATBHOM BAJIIOTHI, MOJAEPKAaHUE MHTEPECOB MPHOPUTETHBIX MPOHU3-
BOJICTB U CEKTOPOB HAapOIHOI'O X03sCTBa.

Cy1iecTByeT MHOXKECTBO MaKPOIKOHOMHUECKHX (PaKTOPOB, KOTOpPBIE BIHAIOT HA YPOBEHb OaHKOBCKO-
ro npoueHTa. OCHOBHBIMM U3 HUX SABJISIOTCS:

1) ypoBeHb cTaBKH pe)UHAHCHPOBAHHUS,

2)  TeMITbl HHQIISALHH;

3) KOHBIOHKTYpa JICHEKHOTO PhIHKA H JIp.

Ha MuKpoypoBHE NpOLIEHTHBIC CTaBKM YCTAHABIMBAIOTCS IOJ BIMSHHEM KOHKYPEHLUH Ha PBIHKE
KPEIUTHBIX U ACTIO3UTHBIX YCIIYT, XapaKTepa OTHOMICHUHA Mexky OaHKOM U KJIMEHTOM, HalpaBieHHS Jle-
MO3UTHOMN M KPEIUTHOM MOJIMTUKY OaHKA UT.1I.

[IponieHTHBIE CTaBKM LIEHTPAJLHOTO OaHKA CTPaHbI SIBISIOTCS OPHEHTUPOM JAJIsl CTAaBOK OAHKOB CTpa-
HBI, BIIMAIOT Ha UX JIMKBUIHOCTh. OCHOBOW BCEX MPOLIEHTHBIX CTABOK KPEOUTHOIO PHIHKA SIBIIAETCS O0pu-
[UagbHas CTaBKa EHTPAJLHOTO 0aHKa — CTaBKa pepuHAHCHPOBAHHUS.

Cmagka pejpunancuposanus — craska HamuonansHoro 6anka PecryOnuku benapycs, sBisomniascs
0a30BBIM HHCTPYMEHTOM PETYIMPOBAHMS YPOBHSI MPOLICHTHBIX CTABOK Ha JCHE)KHOM PBIHKE U CITyXKallast
OCHOBOM /ISl YCTaHOBJICHNSI MPOLEHTHBIX CTABOK I10 OIEPAIUsIM TPEIOCTABICHUS JTUKBUIHOCTH OaHKaM
[1].

Ha nannom9tane B PecniyOnuke benapycs ona cocrasnsier 16 %. Ha nporsbkenun 3 1eT MOXHO 3ame-
THUTb, YTO CTaBKa peprHaAHCUPOBAHMS OCTOSHHO U3MEHSUIACK.

JuHaMUKy CTaBKH peHAHCUPOBAHUS M YPOBHS MHQISAIMN MOKHO YBHUIIETh HA PUCYHKE 1.

JanHple prCyHKa NOKAa3bIBAIOT, YTO HA (OHE YCKOpPEeHUs MH(ISLMOHHBIX HpoueccoB ¢ Havyaia 2014
roja HaOJOAAJIOCh 3HAYNTEIBHOE MOHIKEHHE CTaBKH pe(UHAHCHUPOBAHUS M CTaBOK IO OIEPALUsM
HanuonansHoro 6aHka.
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Pucynok — /luHamMuka cTaBku pepMHAHCUPOBAHUSA U YPOBHSI uHPIsAUMN B Pecnyoiuke benapych
3a nepuoja 2014-2016 rr., %.
[Mpumeuanue — McTouHuK: cOOCTBeHHAs pa3pabOTKa HAa OCHOBaHHH [2].

OnHOBpPEMEHHO ¢ Kojie0aHHEM CTaBKU pe(hMHAHCUPOBAaHUS HAOII0AaI0Ch KOJe0aHue CpeIHUX CTaBOK
0 JIETIO3UTaM M KpeauTaM il GU3NIECKIX U FOPUIMYECKUX NI B HAITMOHAIHHOH BatoTe (Tabnuma 1).

Tabmuua — CpeaHue CTaBKU MO JETMO3WTaM M KPeAWTaM B HalWOHanbHOW Bamore 3a 2016 rop
(%,romoBBIX)

[To HOBBIM GaHKOBCKMM BKJIaIaM (JICTIO3UTaM)

STHBaph (heBpaib J4050)313 CEHTAOPH JIeKadpb
IOpuanueckux i 26,6 26,6 12 9,8 8,6
DU3HIECKUX JIUIT 23,8 24,5 18,4 14,6 12,8
ITo HOBBIM KpeiuTaM OaHKOB
STHBaph ¢deBpaib HIOHD CEHTAOPH JIeKadpb
IOpuanaeckux munam 33,7 32,9 26,1 21,0 19,8
Dusznyeckux aunam 28,1 29,3 25,6 21,9 18,5

Ipumeuanne — MICTOYHHK: COOCTBEHHAs pa3paboTKa Ha OCHOBaHUH [2].

Ha mpotsokenun 2016 roga  CTaBKU MO AENO3UTaM MOCTETEHHO CHUXAIHUCh — ¢ 26,6% TOJOBBIX 10
8,6% mis ropuandeckux aun u ¢ 23,8% no 12,8%. CpenHue MpoLEeHTHBIE CTaBKU 10 KpeauTaM ¢ Havasa
2016 roma cam3mmch HA 13,9% (¢ 33,7% mo 19,8%) st ropuamaeckux ymn 1 Ha 9,6% (¢ 28,1% 1o
18,5%) nnst dusmdeckux nui. TakuMm 00pa3oM, TPH CHIKEHWW CTaBKH peQHUHAHCHPOBAHUS OyneT
HAOIIOIATHCSI ¥ CHIDKEHUE CTABOK Ha JIETIO3UTHI U KPEIUTHI.

CornacHo Ykazy llpesunmenta Pecniyonmukn bemapyce «O0 yrBepxkaennn OCHOBHBIX HaIpaBiIeHHH
JIEHEe)KHO- KpeAuTHON monutuku Pecrybnmukm bemapycs ma 2017 romy», mporeHTHast HOJUTHKa Oyner
HampaBJieHa Ha IMOCTEIIEHHOE CHIDKEHUE MPOLEHTHBIX CTABOK B DKOHOMUKE 10 Mepe (JOPMUPOBaHUS CO-
OTBETCTBYIOIIUX OJIATOTIPUATHBIX YCJIOBHUA. B peallbHOM BBIpaX€HUH TPOICHTHBIE CTaBKU OyayT MOJ-
JIEP>)KUBATHCSL Ha TOJOKUTEIHFHOM YPOBHE, aJ€KBATHO OTPAKAIOIIEM IMPHUCYIIHE MaKPOIKOHOMHYECKHE
pucku. Ilo mepe 3ameznnieHuss HHQIAUOHHBIX TPOIECCOB MPOJOIKUT CHUXKATHCA U CTOUMOCTh KPETUT-
HBIX pecypcoB[3].

TakuMm 00pa3oM, IHHAMHKA CTaBKA peUHAHCUPOBAHHUSA, & TAK)KE CTABOK HA KPEAMTHO-ICIO3MTHOM
PBIHKE OYIET ONPEACIATHCS UCXOIS U3 CKIIAIBIBAIONICHCS CUTYaIlH B S)KOHOMHKE ¥ ICHE)KHO-KPETUTHOM
ctepe. [IporenTHAs MONMTHKA OEOPYCCKUX OAHKOB B YCIIOBHSIX 3aMEJICHUS] TEMITOB MH(IIAIUN JOKHA
OBITH HalpaBjIcHA Ha YCKOPEHHE YKOHOMUYIECKOTO POCTa.
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