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Kak moka3pIBaeT OIBIT Pa3BUTHIX CTpaH Uil (JOPMHUPOBAHUS M YCTONUMBOIO pa3BUTUSA (PUHAHCOBOI
MHQPaCTPYKTYpHl CYILIECTBEHHBIM YCIIOBHEM JIJIsl MAJIOTO OM3HECa SIBJISIETCS] aKTUBHAsI TOCYAapCTBEHHAS
MIOJIUTHKA, KOTOpasi B OOJbIICH CTEeNEHH MPeIoIpeesisieT COOTBETCTBYIOMIHE HOPMBI U CXeMbl (PUHAHCHU-
POBaHMsI Majoro Ou3Heca, B MOCIEICTBHE CTAHOBAIIMECS TPAAMLIMOHHBIMH AJISI ONPENC/ICHHON Hauuo-
HaJIbHON 9KOHOMHYECKOH CUCTEMBI.

B nacrosimee BpeMs IeHCTBYIOT CleAyIOLIHe HOPMAaTUBHO-TIPABOBBIE aKThI, PETYIUPYIOIINE 1EATeNb-
HocTh benopycckoro ¢onna prHaHCOBON MOANEPKKH MpEeIIpUHUMATENCH, NOPSIOK U YCIOBUS IPEeao-
CTaBJICHHS TOCYIaPCTBEHHOHN (YHHAHCOBOM MOAIEPIKKH:

1. Vka3 [Ipesunenra Pecriyonuku Bemapych ot 18.03.1998 r. Ne 13670 benopycckom ¢donae ¢u-
HAHCOBOU MOJACPKKU MPEATIPUHUMATEICH .

2. llonoxenne 00 oka3zaHUH TOCYIAPCTBEHHOW (DMHAHCOBOU MOAMEPKKH CYOBEKTaM Majoro Ipe-
NPUHUMATENLCTBA M CYOBEKTaM HHQPACTPYKTYPHI TOAJIEPKKH MajlOT0 M CPETHETO MpeAlpHHUMATEIb-
CTBa 3a CHET CpPEJACTB, MPEAYCMOTPEHHBIX B MPOrpaMMax I'OCyJapCTBEHHON MOJIEP)KKH MaJloro npei-
NPUHUMATENbCTBA, yTBEepkAeHHOe YKa3oM [Ipesunenrta PeciyOnuku-benapycs ot 21.05.2009 Ne 255 O
HEKOTOPBIX MEpax TOCYAapCTBEHHON MOAAEPKKH MaJoro npeanpuauMarenscTea [1];

3. VYxka3z Ne 126 ot 17 mapra 2014 roga. JlokyMeHTOM IpeAyCcMaTPUBASTCS MPEIOCTABICHUE CyOh-
€KTaM MaJIOro MpeANpUHUMATEIbCTBA IpaBa Ha MOIyYeHHE TOCYAapCTBEHHON (PUHAHCOBON MOAJICPKKH B
BUJIe KOMIICHCAIIMH PAacXO0B Ha PEKJIaMy OpraHU3yeMBIX MEPONPHSITHILI B CPEeICTBaX MacCOBOM HHPOP-
MaIiH MOCJIe UX MPOBEACHHUS, a TaKXKe BO3MOXHOCTh KPEIUTOBAHUS JOJITOCPOUYHBIX (Ha CPOK JO CEMHU
JIET) MHBECTUIIMOHHBIX MPOEKTOB; MpPeaycMOTpeHa KOPPEKTUPOBKAa MeXaHU3Ma IPEIO0CTaBIEHHUS TOCY-
JApCTBEHHOW MOAJEPKKH CYOBEKTaM Majioro IpeJnpHHUMATeNbCTBa, obecneunBamomas oonee 4yeTKui
HOPSZIOK ee MpenocTaBieHus (YTOuHsIeTCS NOPSA0K M3MECHEHHUS [TPOIIEHTHON CTaBKH MO Pa3MENICHHIO B
JICTIO3UTHI CPEJICTB MECTHBIX O10/KETOB) [2];

4. IlpaBuna oka3aHusl (MHAHCOBOW MOJAEPKKU B (popMe 3aiiMOB, (PMHAHCOBOM apeHAbI (JIM3HHIA)
Benopycckum ¢pornoM GprHAHCOBOX HOAIEPKKH NpeaAnpruHAMaTene [1].

OnpenensronuM OTINYUEM KPETUTOB MaJIoOMy OM3HECY SIBIIIOTCA:

®  KaTeropust KpeAUTONOIyHaTes;

®  [[eJb €r0 MOJIYYCHHUSL.

[IponieHTHBIE CTABKU AJIS1 KPEAUTOB MAJIIOMY M CpeJHEMY OM3HECY, KaK MPaBUIIO, BBIIIE 10 CPABHEHUIO
C OTPEOUTEIbCKUM KPEIUTOBAHKEM, a ITAKEeT JOKYMEHTOB 00BEMHEH, a paCCMOTPEHUE BOIIPOCA BBIAAYH
KpeaIuTa MPOBOAUTCA Oojiee neranbHO. Bee 3T0 00ycinoBieHO 0ojiee BHICOKMM PHUCKOM KPEINTOBAHMS,
0OJBIIMMU CyMMaMH KPEAUTHBIX cpencTB. [IpolieHTHast cTaBKa Mpy JaHHOM BHAE KPEIUTOBAHUS ycTa-
HaBJIMBACTCS B KKIOM Cilyyae UHIUBUAYaIbHO [3].

Bo3MoXHOCTH MalbIX W, CPeIHHUX MPEANPUATHN MOIYyYUTh OAHKOBCKHH KPEOUT OrpaHHYeHbl Ooiee
YKECTKUMH TPEOOBAaHUSIMH 10 TIPEIOCTABICHHUIO TapaHTHIl BO3BpaTa M M3-32 OTCYTCTBHS JIOCTATOYHO JITH-
TEJIbHOW KPEIUTHON MCTOPHM, MOBBIIICHHBIX MPOU3BOJACTBEHHBIX PUCKOB M MOOMJIBHOCTH Kanutana. K
TOMY K€ crenuduieckas CTPyKTypa aKTHBOB MaJbIX MPEANPHUATHH, B KOTOPOM MHUHUMAJECH BKJIAJA He-
JIBKIMOCTH, YBEJIHMUMWBAeT PUCKH OAaHKOB, a, CIE€IOBATEIHHO, U CTOMMOCTH BBIJABAaEMBIX KpenuToB. B
CBSI3M C YKa3aHHBIMH ITPOOJIeMaMHi MecTO OaHKOB B KPEAUTOBAHUH JJAHHOTO CEKTOpPa IKOHOMHUKH JOBOJIb-
HO HE3HAYUTEIBHO

B Benapycu nHambonee mpuOMMKEHHBIM K 3apyOeKHOW NPaKTUKE SBIAETCS MEXaHH3M (HHAHCOBO-
KPEAMTHOM MOIEPKKH, pa3pabaTeiBaeMblii bankom pa3Butus PecnyOnuku beiapych, mpeamnoiararomui
(MHaHCMpPOBaHNWE WHBECTHUIIMOHHBIX MPOCKTOB CYOBEKTOB MajJOro M CpPEAHEro NpeAlpHHUMATENbCTBA
yepe3 OaHKU-apTHEPHI [4].

baHk pa3BuTHA BBIBEN HA PHIHOK NPUHLUIIMAIBHO HOBYIO IIPOrpaMMy B 00JacTH HOJAEPKKU MaJIoro
U cpenHero Ou3Heca, OQUIMAIBLHBIN cTapT KoTopoi npousomen 12 aBrycra 2014 r. nognucannem ¢ OAO
"Bank benBOB", OAO "Bbenraznpombank" u OAO "benopycckuii HapoIHBIHA OaHK" OTBYXCTOPOHHHUX CO-
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[JIAIIEHUH O TOpAJIKe B3aUMOAEHCTBUA B paMKax (PMHAHCUPOBAHMS CYyOBEKTOB MaJIOr0 U CPEAHEro Npe-
MpUHUMATENIbCTBA [5].

Pa3paborannas bankom pa3Butus nporpamma (GUHAHCHPOBAaHUS CyOBEKTOB MAJOT0 M CPeJHEro Ou3-
Heca paccyMTaHa Ha JONTOCPOYHYIO NMEPCHEeKTHBY. | aBHas ee Lenb — MOJAEPKKAa MHKDPO, MalbIX U
CPEIHUX NPEeNUpPUATHH, KOTOPBIE OCYLIECTBIIOT IESITENbHOCTh B IPOM3BOACTBEHHOM cepe u chepe
ycayr. OCHOBHOW MHCTPYMEHT IPOIpaMMbl — NIPENOCTaBICHHE KPEAUTHBIX PECYPCOB 110 HOCTYIHOW CTO-
MMOCTH Y C IPO3PAaYHBIMU M MOHATHBIMH TPEOOBAHUSIMH K 3a€MIIUKaM [4].

Peanuzanus nporpammsl ((MHAHCUPOBAHUSI MAJIOTO U CPEJHEr0 OM3HECA O3BOJINT PACIIUPUTH UX J0-
CTyH K ()MHAHCOBBIM pecypcaM, HEOOXOIUMBIM ISl peai3alii HHBECTULIMOHHBIX IPOEKTOB, U BMECTE C
TeM 00ecneunT agpecHOCTh MOJACPKKH MyTeM BbIIEIEHHS CPeCTB Ha HanOonee 3pPpeKTUBHBIC U3 TIpea-
JlaraeMbIX MHUIIUATHB [5].

D10 00ecneunT He TOJBKO yIIEIIeBIEHHE 3aeMHBIX CpeacTB i cyobekToB MCII, HO Takxke U aapec-
HOCTb MOJACPKKU IyTEM paclpeielieHHsI CPEACTB B MOJb3y Hanbonee 3(h(eKTUBHBIX CYOBEKTOB H Tep-
CIEKTHBHBIX MPOEKTOB. [Ipy 3TOM pUCKH OyIOyT pacmpenensThcsi MEXIY TOCyAapcTBOM, OaHKOM U Ou3-
HECOM, 4TO 00YCIOBUT MX O0OIOTHYIO 3aHHTEPECOBAHHOCTH B 3(hPEeKTHBHON peann3annuy npoekTa [4].

B nensix manpHEHIIEro COBEPLICHCTBOBAHUS MEXaHU3MOB KPEAUTHON MOIACPKKU MaJIOTO U CPEIHETO
npeAnpuHUMaTebcTBa B Pecniyonuke benapychk Ob110 mpu3HaHO HEOOXOAMMBIM:!

1. (hopMHpOBaHUE CUCTEMBI TApPAaHTHPOBAHHUA OAHKOBCKUX KPEIUTOB JJIS-MajIoro W CPEAHEro Ou3-
Heca, a MMEHHO: CO3JJaHHE CETH TapaHTHHHBIX (DOHIOB (3al0rOBBIX (DOHIOB) HA OCHOBE OIOMKETHBIX
cpeacTB (KOMMYHAIBHOTO UMYILIECTBA), C yYACTHEM CPEJICTB KOMMEPUYECKUX OaHKOB, CTPaXOBBIX OpraHH-
3aIUii, MEKAYHAPOJHBIX TIPOESKTOB U IIPOTPaMM U IPYTUX 3aUHTEPECOBAHHBIX;

2. JanbHeNIIee pa3BUTHE CUCTEMBI FTOCYJapCTBEHHON (PMHAHCOBO-KPEINTHOM MOAIECPIKKH CyObeK-
toB MCII, B TOM uncIe ¢ ucronb3oBanreM pecypcoB banka pazsutus Pecryonuku bBenapycs;

3. pa3BUTHE CUCTEMbl MHKPOKpPEAUTOBAaHUS 4epe3 HeOaHKOBCKUE WHCTUTYTHI — (DOHIBI, KpeauT-
HBIE KOOIIEPATUBBL;

4. co3JlaHHe OOILIECTBEHHO-KOHCYJIBTATUBHOTO Oprana (¢ ygactuem CoBeTa MO pa3BUTHIO Npe-
NPUHUMATENLCTBA, MUHHCTEPCTBA SKOHOMHUKH, BaHka passutus, obimcroaxoMoB (MUHCKOTO Tropuc-
MIOJIKOMa), KOMMEPYECKUX OaHKOB-areHTOB) JUIS OHEHKH SPMEKTUBHOCTH NMPUMEHSEMBIX MEXaHH3MOB
(MHAHCOBO-KPEIUTHON MOANEPKKH MAJIOT0 U CPEIHEro npearnpruHIMATEeNbCTBa U ONEPAaTUBHOM BhIpa-
OOTKU IPEIOKEHUHN TI0 UX COBEPIICHCTBOBAHUIO [4].

Takum 00pazom, HECMOTPS Ha COBEPIICHCTBOBAHUE T'OCYJAPCTBEHHOTO PETyIMPOBAaHUS MEXaHU3Ma
(MHAHCOBO-KPEIUTHOMN MOAJEPHKKH, 10 CUX HOp HE pelIeHbl TaKue IpoOIeMBbl, KaK CIOXKHOCTb U TPYAO-
€MKOCTb NpPOLEeRyphl HOoMydYeHHs (PUHAHCOBOM MOIAEPKKH, [UIMTENBHOCTh HPOLEAYPHl PACCMOTPEHHS
JIOKYMEHTOB, BBICOKasi CTOUMOCTB pecypcoB. OJJTHAKO P 3TOM OTMEUAIOTCS TIOJIOKUTEIbHBIE TEHICHIINN
B BHJIE IpOrpaMMbl baHKa pa3BUTHs U YHPOIIEHUS] MEXaHU3Ma NOoJdy4eHus nojaepxkku (Yka3 Ne 126 ot
17 mapra 2014 rona).
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