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[NocTymnenue MpsMBIX HHOCTPAHHBIX MHBECTUIIUHN B IIPOMBIIIIICHHOCTh PeciyOnmuku benapyck umeer
Oonbiioe 3HayeHHe. [IPUTOK MHOCTPAHHOTO KamuTaja B BUJE NPSIMOTO WHBECTHPOBAHUS COICHCTBYIOT
BHEJIPEHHUIO HOBBIX TEXHOJIOTHH, Pa3BUTHIO HaydHO— TEXHHUYECKOIO Mporpecca U 0OHOBJICHUIO OCHOB-
HBIX ()OHJIOB TIPOU3BOJICTBA, CO3J]AHUIO HOBBIX pabounx MecT. [103TOMy MHBECTUIIMOHHAS TIOJIUTHUKA SB-
JseTCsl BaKHEHIIMM HanpaBieHueM PecryOmmuku benapych. HBecTHIIMOHHAS MONMHUTHKA Oa3upyeTcs Ha
PBHIHOYHBIX MPUHIIUIAX TPEIOCTABICHUS HHBECTHIIMOHHBIX pecypcoB, 3(h(HEKTUBHOCTH UX HCIIONH30Ba-
HUSI, YIYYIICHUH JISTIOBOTO KIIMMAaTa.

ITocTyruieHne mpsAMBIX WHOCTPAHHBIX WHBECTHUIMIA B MPOMBINUICHHOCTh PecnyOnuku benapychk c
KaXabIM TozoM ymenbmaercs. [Ipu cpasaennn 2015 r. k 2012 r. akTHBHOCTH IPAMBIX HHOCTPAHHBIX WH-
BECTUIINHN CHI3WIACH 10 82.9%. (PHCYHOK).
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Pucynok — IocTryniieHne HHOCTPAHHBIX HHBECTHLMI B NpoMbInLIeHHOCTh PecniyOiinkn Benapycs 3a me-
puoa 2012— 2015 rr.
Ipumeuanue — [1].

OtmetruMm B PecniyOnuke Benapych ciienyroniue npuirHbl HU3KOW @KTUBHOCTH MTPSIMBIX HHOCTPAHHBIX
WHBECTHUIIMN B TIPOMBIIIUICHHOCTS!

—  HWHBECTOPOB CMYIIAET KOHKYPEHIIHSI C TOCCEKTOPOM, KOTOpEIi B Pecmybnnke benapych nomuam-
pyeT;

—  TaMOXXeHHbIH pexxuM B PecnyOnuke benapych TOBOJIBHO CIIOKHBIA M MOKET IMOBJICYb 33 COOOM
yBEJIMYCHHE (DUHAHCOBBIX U3JICPIKEK;

—  HECOBEpIICHHAs CUCTeMa MPUMEHEHHS CaHKIMIL-3a. HapyIeHUE YCIOBUW W TOPSAIKA BEICHUS
OusHeca;

—  HEONPEJENIEHHOCTh TOJUTHKH MTPUBATU3AIINN;

—  CIIOKHOCTBH HAJIOTOBOI'0 3aKOHOJIATEIILCTBA;

—  HEruOKOCTh TOCYJapCTBEHHOW TOJUTHKY Ha PHIHKE TPy/a;

—  HH3KHUE TeMITbl PUBATH3AIMOHHBIX MPOIIECCOB;

—  HEIOCTAaTOYHO CTaOWIIbHAas MaKpO3KOHOMHYECKAs CUTYAIlWsi, BKJIIOYas OTHOCHTEIHHO BHICOKHE
TeMITbI HHQIISIIAN, ¥ HecTaOWIIbHAS JUHAMHKA Kypca HAI[MOHAIBHOMN BAIOTHI [6].

Jns perennss mpoOieM MOCTYIDICHAS MPSMBIX HHOCTPAHHBIX MHBECTHUIINH B TTPOMBIIIUIEHHOCTH, Pec-
nyOnuka benapych rapaHTupyeT mpaBo cOOCTBEHHOCTH U JPYrde MMYIIECTBEHHBIC IpaBa, IPUOOPETeH-
HBIE 3aKOHHBIM ITyTE€M; a Tak)Ke PABEHCTBOM M CTa0MILHOCTHIO MPEIOCTABICHHBIX MIPaB MO OCYIIECTRIIE-
HUIO MHBECTUIMOHHON JeSTEILHOCTH U 3alllNTy WHBECTHUIIM BCEM HMHBECTOpPAM, HE3aBHCUMO OT (DOPMBI
COOCTBEHHOCTH M MPOUCXOXKIEHUSI MHBECTUIMI. BceM MHBECTOpaM TakyKe rapaHTHPOBAHO MPABO Camo-
CTOSITENIFHO PACHOPSKATHCS MPUOBLIBIO, TIOTYYEHHON OT OCYIIECTBICHUS! HHBECTHIIMOHHOMN JIeSTENLHO-
CTH, B TOM YHCIIE HAMPABJIATh €€ Ha PSHHBECTUIINH, Ha TeppuTopun Pecryonuku bemapycs [5].

ITonoXuTepbHBIM CUTHAJIOM JJIS HHBECTOPOB SBIIICTCS MTOCTETICHHOE YIydIlieHHe MO3uInu bemapycu
B peiitunre «Doing business», coctaBieHHbIM exerofano BeemupubiM bankom. Hanpumep, 1o pesynbra-
taMm 2015 r. benapycs 3ansna 44—e mecto u3 189 crpan [6].

JIis akTUBU3AIIMY TTOCTYIUICHUS MPSMBIX HHOCTPAHHBIX WHBECTHIIMU B IMPOMBINUICHHOCTh PecyOiu-
ku Benapych akTHBHO MPOBOAUTCS paboTa 1Mo TpaHcHOpMALMM HOPMATHBHO—TIPABOBOW 0asbl, pEryH-
pyrolel BejeHue Onu3Heca, ¢ 1eNIbI0 U3MEHEeHHs 0ajlaHca BMEIIaTeIbCTBA TOCyIapcTBa B chepy IKOHO-
MUYECKUX OTHOIICHHUN B CTOPOHY CHW)KCHHS YPOBHA €€ aJMUHHCTPATHBHOI'O PETYJIIMPOBAHUS; YIydIlla-
I0TCS YCJIOBHSI BEJIEHUS OM3HECA M CO3/IaHUs HA TEPPUTOPUHU PECIyOIMKH OJaronpusiTHOIO WHBECTHIIM-
OHHOI'0 KJIMMaTa; MePecMOTPEHO B CTOPOHY JIMOCpalM3allMyd 3aKOHOAATEIbCTBO, PErYJIUPYIOIIee HC-
MOJIb30BAaHUE MMYIIIECTBA, HAXOJSIIETOCs B TOCYAaPCTBEHHON COOCTBEHHOCTH, O LIEHOOOpA30BaHUH U
TOCY/IapCTBEHHOM JICATEILHOCTH [2].

IIpaButenscTBO PecnyOnuku  bemapycu pa3paboTamo cTpaTernu MPUBICYCHUS B PECITyOIUKY TIps-
MBIX MHOCTpaHHbIX MHBeCcTHIMM Ha 2016—2020 roxpl. CrenuanucTbl PacCUMUTHIBAIOT, YTO UX JOJS B
o0miemM o0beMe HHBeCTUIMH BBIpacTeT 10 18 %, a mons B BBIT nocturuer 25 %.
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[ mpuBNeYeHUsT MHOCTPAHHOI'O KamuTajga He0OXO0ANMO COBEPIIEHCTBOBATh MHBECTULIMOHHBIN U J1e-
JIOBOM KIIMMAT, Pa3BUBATh MH(PPACTPYKTYpY NPHUBIICUCHHUS HHBECTULIMM U CTUMYJIMPOBATH IPUTOK KallH-
Taja TPaHCHAIMOHANBHBIX Koproparui [4].

Crnenmyer oTMeTUTb, uTo PecryOnuka benapych OTKpbITa UIsi MHOCTPAHHBIX WHBECTUIMH, B3aMOBBI-
TOJHOTO COTPYAHHYECTBA M KOOIEpaluu, TOToBa 0ojiee aKTUBHO. CO31aBaTh COBMECTHBIC KOMIIAHMHU,
CTPOUTH 3aBOJIbI, HHTETPUPOBATECS B TPAHCHALIMOHAILHBIE KOPITOPALINH.

Takum 00pa3oM, MOCTYIMJICHUE TPSAMBIX HHOCTPAHHBIX WHBECTUIMH OYAET MMETh peliarolee 3Hade-
HHUE A pa3BUTUS SKOHOMHKHM PecrnyOnmku bemapych, nfisi BHEAPEHUST HOBBIX TEXHOJIOTUH, Pa3BUTHIO
HaY4YHO— TEXHUYECKOTO Iporpecca 1 0OHOBJICHMIO OCHOBHBIX (DOHIIOB.
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