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B cootBerctBuu ¢ 3akoH Pecnyonmuku benapyck «O0 maBecTrnusx» Ne53-3 ot 12 utons 2013 ropa,
110]] HHBECTUIIUSIMH TIOHUMAETCSI JII000€ UMYIIECTBO M MHBIC 0OBEKTHI IPAXKAAHCKHX IPaB, MPHHAIJIEKA-
IIM€ MHBECTOPY Ha IpaBe COOCTBEHHOCTH, MHOM 3aKOHHOM OCHOBAHHH, MO3BOJIIOLIEM €My pacrops-
KaTbCsl TAKUMHU 00BEKTaMH, BKJIabIBAEMblE MHBECTOPOM Ha Tepputopun Pecry6nuku benapych cnoco-
0aMu B HeJSIX MOMYYeHUs IpUObUTH (I0X00B) U (MITH) TOCTHIKEHHS] MHOTO 3HAYUMOTO pe3yJsibTara Jubo
B MHBIX IIeJISIX, HE CBS3aHHBIX C JIMYHBIM, CEMEHHBIM, JIOMAIIHUM W WHBIM MMOJ00OHBIM HCIIOJIH30BaHUEM
[1].

WHBecTUIIMK CITy’KAT TOTYKOM SKOHOMHYECKOTO pPa3BUTHSA CTpaH, WHBECTUIMU BIUSIOT HAa OOIIYIO
3¢ PEKTUBHOCTh XO3SHCTBOBAHHUS M Ha BO3MOXXHOCTH POCTa B JIOJTOCPOYHOM TEPCIEKTUBE, OHU TaKKe
OKa3bIBAIOT MPSIMOE M OBICTPOE BO3IEHCTBHE HA 3aHATOCTh M JOXOAbI. Kaxkmas sKOHOMHKa UMEET CBOI
WHBECTUIIMOHHBIN KIMMAT, T.€. CTENIEHb IPUBJIEKATEIHOCTH JUUIsI HHBECTOPOB.

AKTHBM3alMd WHHOBAIIMOHHOW W WHBECTHUIIMOHHON IESITETbHOCTH SBJISETCS OJAHUM W3 NMPHOPUTETOB
COLMANILHO-3KOHOMHUYECKOro pasBuTus PecmyOmku benapyck. B ycioBusix orpaHu4eHHOCTH WCTOYHU-
KOB CaMO(MHAHCHUPOBAHMSI MHBECTULIMA BO3HUKAET HEOOXOIUMOCTh MOMCKA BHEIIHUX MCTOYHHKOB, Ta-
KHX KaK CPeJICTBA KOHCOJHMIUPOBAHHOTO OFOJKETa, KPEJAUTHl OAHKOB, HHOCTPAaHHBIE HHBECTUIMH U J1p. C
BHEIIHUMH MHBECTUIUSMH MPUHATO CBS3bIBATh HAAEKIBl Ha Pa3BUTHE OTEUECTBEHHON SKOHOMHUKH. B
PecnyOnuke benapyck B HACTOSIIMI MOMEHT €CTh MPUMEPHI IPUBJICUCHHS KPYIHBIX 0OBEMOB HHBECTH-
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Ui u3-3a pyOexa IMyTeM NMPOAAKU HPENNPUSATHI CBA3M, TPAHCIIOPTHOW CHUCTEMBI, OAHKOB M Jake He-
CKOJIBKMX OBIBIIMX K0JIX030B. OCHOBHBIMHM MHOCTPaHHBIMH HMHBeCTOpamu B PecryOiuky bemapych siB-
nsrotesa:  Pocemsi, Coequnennoe KoposnectBo BenukoOpurtanun m Ceepnoit Upnannuu, Kump, As-
ctpus, JIutea, [lonswma, Kurait u npyrue ctpansi [3].

PaccMOTpUM HHBECTHIIMOHHYIO aKTUBHOCTD B Pecmybnnke Benapych B 2014-2016 rr. (Tabnuia).

Tabmuua — JIlunamuka naBectunuii B Pecryonmke benapycs B 2014-2016 rr.

Temn pocta Tewmn pocra
2014 2015 2016 2014/2015, % 2015/2016, %
MupecTiiutn - B OCHOBHOM | 57 5959 | 1 0289 | 18074,3 93,35 85,95
KaIlnTai, MIH pyo
WHOCTpaHHbIC MHBECTUIINH B
Pecnyonuky bBenapycy, mmH | 15084,4 | 11 344,2 8 559,8 75,20 75,46
mon CIIIA

[Iprmmeganne — Mcrounmnk: coOcTBEHHAsI pa3padoTKa Ha OCHOBAaHUH [2].

W3 npuBeneHHON TaOmuIpbl CIEAyeT, YTO MHBECTHUIIMOHHAS akTMBHOCTh BrPecmybimke benapyck B
paccMaTpuBaeMoM IepHojie cokpamaercs. Tak, HarpuMep, MHBECTULIMK B OCHOBHOM KaIluTall B IepuoJie
2014-2016 rr. cokpatuinch npuMmepHo B 1,2 pasa, uinu Ha 4 452,6 MiH. pyoO.

Bonee ObICTPBIMH TeMIIaMH COKpamaercss ooummii o0b€M MHOCTPAaHHBIX MHBECTULMH B PecmyOnuky
benapyce. B 2016 roxy oHE COKpaTHIINCH, 10 cpaBHeHUIO ¢ 2014 romom, B 1,7 pa3a, wnu Ha 6 524,6 MuH.
non. CIA. Cnemyer OTMETUTb, YTO HAMOOJIBIIYIO JOJII0 B MHOCTPAHHBIX WHBECTUIHMAX 3aHUMAIOT TPS-
MBbI€ MHOCTpaHHble MHBeCTHLIMHU (76,2% 0T 0obuiero 00bE€Ma MHOCTPAHHBIX MHBeCTUIMH B PecrmyOnuky
benapycs B 2016 roxy).

Haubonee npuBnekaeMbIMU BUAAMHA SKOHOMUYECKOM JIEATEIBHOCTH JIIsl MHOCTPAHHBIX WHBECTHIIUN B
tedenne 2016 roma cranu: «omToOBas M PO3HUYHAs TOPTOBJIS; PEMOHT aBTOMOOWJIEH M MOTOLHKIIOB)
(32,3%), «rpancmopt» (30,5%), u «obOpabaTeiBaromas mpoMbIuIeHHOCTEY (21,7%) [3]. Texnomoruye-
CKasg CTPYKTypa MHBECTHIIMII B OCHOBHOM KalMTaJl OTPAXKAeT HUCIOJIb30BaHHE OOJBIIEH YacTH PECypCcOB
(52,9%) Ha cTpouTENEHO-MOHTaKHBIC PaOOTHI [2].

Haunbonee npuBiekarenbHbI PErMOH U1 MHOCTPAHHBIX MHBECTUIMH — r. MuHck (mpumepno 70%
MOCTYNHUBIIUX B CTpaHy MHOCTpaHHBIX uHBecTHLMH) [3]. [IpumepHo 40% ot obmiero o6bémMa MHBECTH-
U1 B OCHOBHOM KanuTtai B PecryOnmke benapyen takxke npuxoasrcs HA MUHCKHA pervoH [2].

Hecmotps Ha TO, uro B PecnyOnmke benapych co3nanbl OiaronpusTHbIE YCIOBHS IJIsl HHBECTUPOBaA-
HUsI, HaOJIoAaeTcsl craj MHBECTULMOHHON akTUBHOCTU. OnTumu3anus GUHAHCUPOBAHUS TOCYAAPCTBEH-
HBIX MPOTPaMM, BEICOKHE MPOLICHTHBIC CTABKH 110 KPEJUTaM U 3aKPEeJUTOBAHHOCTh OpTaHU3aIHl, 00bsC-
HSIIOT COKpAaHIEHUE BHYTPCHHUX UCTOYHUKOB (DMHAHCUPOBAHMS WHBECTUIMN. Takke 3HAYMTEILHOE BIIH-
SIHUE OKa3bIBaeT HAMETHUBILASCS B MPOLIEIIIEM rofy TEHACHIMS CHIKEHHUS PEHTa0eNIbHOCTH IPEATIPHSI-
TH.

Bremnne 3aMMCTBOBaHUS TOCYAApCTBA HCIIONB3YIOTCS, B OCHOBHOM, JUISI TMOJJIEPKKH (DHMHAHCOBOM
cuctembl. HenmocrarouHoe pa3sutue pOHAOBOIO phliHKa B benapycu nenaet HEBO3MOXKHBIM BCE BHJIBI MH-
BECTHPOBAHUSL. TOCPEACTBOM MpHOOpeTeHHs LEeHHBIX Oymar npeanpustuil. [lokasarenn nmepBUYHOIO U
BTOPUYHOTO PHIHKA [IEHHBIX OyMar CBHJIETEIbCTBYIOT O TOM, YTO PHIHOK IIEHHBIX OyMar He B TOJIHOW Me-
pe BBITIONHSET (PYHKIMIO TIepepacipeiesieH s (PUHAHCOBBIX PECYPCOB M CTHUMYJIMPOBAHUS WHOCTPAHHBIX
WHBECTHUIIHH.

Opnnako, OCTAIOTCS TEPCIEKTUBBI MPUBJICUEHHSI CTPATETHYECKUX BHEIIHUX WHBECTOpPOB. MIMeHHO Ta-
kUM 00paszom B benapych npunnim Bce 6oiee MeHee 3HAYMMbIC HHBECTUIIMH — Yepe3 MPOJAaXy KOHTPOJIb-
HOT'O TIaKeTa aKIM{ OpraHu3alii BHEIIHEMY HHBECTODY.
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