VIK 338.27
OCHOBHBIE ®AKTOPDI, BJUSIIOLINAE HA BAJTIOTHBIN KYPC
BEJOPYCCKOT'O PYBJISI IO OTHOIIEHMIO K JIOJJIAPY CIUA M EBPO

M.C. Kyopax, O.I. I'ananosuu, 3 xypc
Hayunwuii pyxosooumens — M.H. Byxmuk, x.5.1., doyenm
Ionecckuii zocydapcmeennslii ynueepcumem

EBpo u gonnap CHIA sBISrOTCS OCHOBHBIMH BEIYIIUMH MUPOBBIMH PacYETHBIMU U PE3CPBHBIMHU Ba-
nroTaMu. Ha ceromHsImHui 1eHp BOOpoc 0 TOM, Kakue (hakTopsl BIMSIOT Ha YCTAHOBICHHS Kypca BaJioT,
SBIISCTCS AKTyalbHBIM HE TOJIBKO JJIsI S)KOHOMHCTOB U (DMHAHCOBBIX aHAIMTHKOB, HO JIISI MHOTHX T'paX-
JlaH, BeJb KOKIBIH 3aAyMBIBacTCS HaJ TEM, B KaKOW BaJlOTe JTydlle Jep:KaTh cOEpeKEeHUs, COXPaHUTD
CBOM KamuTal B IaJIeKO He CTA0MIIBHBIX YCIOBHUSIX HEMIPEPHIBHO MEHSIOMICHCS SKOHOMHKH.

PaccmoTpuM nuHaMuKy H3MEHEHHs O(QHIMAIBbHOIO Kypca OeIopyCceKoro pyOns MO OTHOILEHHIO K
nHocTpaHHbM BamoTaM ¢ 01.01.2015 r. mo 17.03.2017 1. mpencTaBIIeHHYIO Ha PUCYHKE.
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Pucynok - /ilunamMuka u3MeHeHUs 0pUIHATIBLHOI0 Kypca 6eJ10pyccKoro pyoJisi o OTHOLIEHHIO K HHO-
crpanHbiM BanwTam ¢ 01.01.2015 mo 17.03.2017
[Tpumeuanue - Mcrounuk: CoOCTBeHHAs pa3paboTka Ha ocHOBaHMH [ 1]

Ucxons u3 nanusix pucyHka 1 BugHo, uto pomap CLIA u eBpo 3a uccieayeMblid IEPUO TOBOJIBHO
yacto usMensuics. Hanbonbimue 3nadenus Obutn qocturayTsl 01.03.2016 (mommap CIIA) u 01.04.2016
(eBpo) u coctapmu 2,15 BYN, 2,28 BYN, cOOTBETCTBEHHO.

C nagana 2015 r. mo mapta 2016 1. KypChl BaJIIOT CTPEMHUTEIBLHO YBEIMUNBAIUCh. OTHAKO, CO BTOPOM
mosioBuHBl 2016 T. BeaymHMe MHPOBBIE BaNIOTHI CHCTEMATHYECKHA CHIDKAIOTCS. Tak, B TMEpUOJ C
15.02.2017 r. Ha Toprax B MuHcke 6enopycckuii py0oib “0TOpocriI™ eBpo K HOBBIM MHOTOMECSYHBIM MH-
HUMyMaM. 3HaueHHe KOp3uHBI BamoT onmyctuiock Ha 0,16%. Kype eBpo pyxuyn Ha 0,0240 py0us mo
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1,9716 BYN/EUR. OT1o munuManbHoe 3HaueHue ¢ 7 aekadps 2015 r. CBoero MUHUMAIbHOTO 3HAYCHHUS
nmommap CHIA moctur 17.03.2017 1. u cocraBm 1,89 BYN/USD, B ¢BsI3u ¢ ueM HaIllMOHAJIbHASI BATIOTA
yYKpenuiaach K Kop3nHe OCHOBHBIX BaitoT Ha 0,04% [1].

Kak m3BecTHO Ha M3MEHEHHE O(UIMATIBLHOTO Kypca OelopyccKoro pyOqs 1Mo OTHOIICHHIO K WHO-
CTPaHHBIM BAJTIOTaM CYIIECTBEHHO OKa3bIBAIOT BIMSHHUE CIEAYIONINE MAKPOIKOHOMUYECKHE TTOKAa3aTeIH:
BBII, unbmsmms, 3KCIopT TOBapOB M yCIYT, IleHa Ha He(Th, cambJ0 BHEIIHEH TOPTOBIH TOBapaMH U
yCIyraMu, peanbHbIii pacnoiaraeMblid JOXO/ HAceNeHUs, TUIATeXH 10 BHEIIHUM JOJITOBBIM 00s3aTelb-
CTBaM, PUBJICYCHIE BATIOTHBIX 3aMMCTBOBaHHIM.

PaccmoTpuM 3HaueHUsI OCHOBHBIX MTOKa3aTeIeH:

1) BBII benapycu Tonbko B ssHBape cokpatuics Ha 0,5% cocrasuin 780 000 BYN, wiu B comocra-
BUMBIX IIeHax 99,5% x ypoBHto suBaps 2016 r. [3].

2) MWunexc meH Ha ToBaphl U yciuyru B suBape 2017 1. o cpaBHeHHIO ¢ gekadpem 2016-To r. BEIpOC
Ha 0,9% [3].

3) OO0BeM BHEIIHEH TOProBM ToBapaMu (BHEIITHETOPTOBHIH 000poT) B siuBape 2017 r. cocrasmi 4,0
mipa. pout. CLIA, aro Ha 25,3% Gonbire, uem B staBape 2016 r.[4].

4) Buemnwmii rocygapcTBeHHbI goir Pecrybnuku berapycs B 2017 r. yBemuumics Ha 1 198,8 mum.
nomtapoB CIIA (¢ yuyeTom KypcOBBIX pa3HuIl), WK Ha 9,6% no pexopaHbix 13,5 Mapa 1om1apos.

B croorcuswetics cumyayuu Hayuonanvuas eantoma 00aiCHA Oblia 6bl 00ECYEHUMbCL N0 OTMHOULEHUIO
K UHOCMPAHHBIM 8ATIIOMAM, HO 3M020 He NPOU3OULILO.

Toeda, 0OCHOBHBIMU NPUYUHAMU CHUNCEHUSL OOJLIAPA U €8P0 ABISAEMCsl COKPAUjeHUE PealbHbIX 00X0008
Vy HaceneHusi u usmeneHus yer na Hegpmo. Ilo cpaBHenuto ¢ 2015 roqoM JOXOABLIPAXKAaH CTPAHbI yIATN
Ha 7,3%, mpu 3TOM 0COOCHHO CHUJIbHOE MaZieHne ObUI0 OTMEUCHO B IOCIeAHUE Mecslbl rofa [2]. B cpexn-
HeM 61,9 % u3 obmiero noxoxa GEIOPYCOB COCTABISIET OIIaTa TPyAa, NPeANPHUHUMATENbCKAs e Telb-
HOCTb MPHHECA T0X01 B cpenHeM 8,4 % oT obiiero o0bemMa 10X0/a BCEro HACEJICHUS, IICHCUU U CTH-
neHanna coctaBuiu 23,9%, moxompl 0T cOOCTBEHHOCTH M TpOYMe JOXOAbl cocTaBmin 5,8 %. B cBs3u ¢
3THM, HaceJIeHHE CTaJ0 CAaBaTh WHOCTPAHHYIO BAIOTY M KaK PE3YJbTaT ATO TMOBIHUSIIO HA CHIDKCHUE
JloJutapa.

Jo anpenst 2015 1. cronMocTs HeTH yBeMUMBaIAch u jgocturia 66,78 nomnapos CILA 3a 6appens, a
3aTeM HaOJI0IaeTCsl CHIDKEHHE CTOMMOCTH HEPTH K KOHILy TOJla € CTOUMOCTh cocTaBuia 37,6 10IapoB
CIIIA 3a 6appenb. B 2016 r. nensl Ha 'HehTh KoieOanuch ot 20 mosapos CIIA 3a Gappens B Havaje
2016 r. no 51 mosapor CIIA B mapte 2017 r., ipr3TOM OBLIO JOCTUTHYTO MAaKCUMaJIbHOE 3HAYCHHE B
aHBape - 55 mosapos CLUA 3a’ Gappens HedTH. laHHBINA MOKa3aTeldb OKa3blBaE€T HEMOCPEICTBEHHOE
BIMSHHUE Ha KypC POCCHUHCKOTO PYOJis, a POCCHHCKWI pyONb B CBOIO OYepeNb 3aHUMAET HAWOOJBIIUI
yAETbHBIA BeC B KOp3uHe BamoT PecmyOnuku benmapych, 4ToO U MPHUBENO K YKPEIIEHUIO OEIT0pyCcCKOro
pyOIsL.

s npoenozuposaruss N3MEHEHHs O(PHUIIMATBHOTO Kypca 0elIopyccKoro pyOsisi IO OTHOIIEHHIO K WHO-
CTpaHHBIM BajlFOTaM PACCMOTPHM KIIOYEBBIC MapaMeTphl MPOrHO3a 10 Pa3BUTHIO SKOHOMHKH benapycu
Ha 2017 .

B nporuoze nu3MeHeHus1 Kypca BaJIlOT HEOOXOJMMO OPHEHTHPOBATHCSI Ha MPOrHO3bI M3MEHEHHUS Kypca
BamoT B Poccuiickoit @eaepariu 1 qannabpie Tabnuis! 1. Eciu npearnonokuTh, 4To IporHo3 Mo pa3BUTHIO
9KOHOMHKE cOy/ieTcs ¥ He OyJIeT OKa3aHO BMEIATEIbCTBO TOCYAapcTBa Ha (HOPMUPOBAHUE KYpPC BaJIOT.
Tak, kypc 6enopycckoro pyosns Ha koHer 2017 MOXeT CIOKUTCS MPENNOI0KUTENFHO TaKUM 00pa3oM:
USD - 2,2; EUR — 2,25; 100 RUB - 3,37. Bmecre ¢ TeM, UMEET MECTO, MPEIIOIOKEHHE O TOM, UTO TPO-
THO3HBIC IT1OKAa3aTEJIN Ta6JII/IIlBI 1 me 6leYT BBITIOJIHEHBI, YTO NPUBCACT K YXYAIICHHUIO SKOHOMHUYECKOU
CUTYyalllu B cTpaHe. B Takol cuTyauuu COOTHOIIEHHE KYPCOB BAIIOT MOKET CHU3UTCS /10 HEONpeAeIeH-
HBIX TIOKa3aTeseil 0e3 BMelaTeNbCTBa TOCYIapCTBa B JOPMHUPOBAHUSI Kypca BaJioT.
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Tabmua — KirroueBbie mapaMeTpsl pOrHO3a 10 pa3BUTHIO SKOHOMUKH benapycn Ha 2017 T.

[Toxazarenp 3HaueHue
BBIIT +1,7%(+0,2%)
Wndnsus 9%
OKcnopT TOBapoB U ycuyr B % k 2016 103,8%
Canpio BHEIIHEH TOProBIM TOBAPAMH U yciuyraMmu, B % k BBII 0,1%
PeanbHo pacnonaraeMele 10X0.blI HaceneHus, B % k 2016r. 101,3%
[TpuBnedenne BaMIOTHBIX 3auMcTBOBaHui, USD 1,86 mups.
[TnaTexxu Mo BHEIIHUM JIOJTOBBIM 00sI3aTelILCTBAM MpaBUTEIbCTBa, USD 3,1 mupn.
Llena Ha HedTH, $/0appens 35
Kypc USD/RUB 75
CpenneronoBoii kypc USD/BYN 2,1954
CraBka pe()MHAHCHPOBAHUS 15-17%
bazoBas BenuunHa 23

[Tpumeuanne — Vcrounuk: CoOcTBeHHas pa3paboTka Ha OCHOBAHMY [3 ]

Takum 00pa3oM, MBI TIPUIIUTA K BBIBOJY, YTO TNIABHBIME (aKTopamu cruxcerusi doniapa CLIA u eepo
ABNSLEINCS COKPAUYEHUE PEeANbHbIX 00X0008 Y HACeNeHUsh U CHUdICe e yeH Ha Hedhmb. K momy dice ucxoos
u3 npoenosa Munucmepcmea unancos Pecnybauxu bBenapyce no pazeumuu sxonomuxu Pecnyonuku be-
J1apyCch MOJNCHO ChPOHO3Uposams, ymo doaiap CLLIA 6ydem noswviuamvcs, a e6po HEMHO20 COKPAMUMb-
Csl, UMO C6A3aHO C NPOoBOOUMOU HOAUMUKoU Eeponetickoco yenmpanvhozo 6aHKA, HANPAGIEHHOU HA
CHUJICEHUEe UHDIAYUOHHBIX HPOYECCOS.
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