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JIMHAMMUWKA TIOKA3ATEJIENW IIMPOKOM JEHEKHOM MACCHI B PECITYB-

JIUKE BEJIAPYCbH

O.A. Ilpuxoovko, B.C. Kosaneeckas, 2 kypc
Hayunwiii pyrosooumens — H.JI. /lagvioosa, x.5.H., doyenm
Ilonecckuii zocyoapcmeentulii yHugepcumem

Jenbpru 3 (peKTUBHO BBHIMOIHSAIOT CBOM (DYHKIIUH MPHU YCIOBUH, UTO MOACPKUBACTCS MX ONTHMAIIb-
HO€ KOJIMYECTBO B oOparieHnd. HammoHanbHbIM OaHK OmpeenseT ONTUMAbHBI YPOBEHD MPEAIOKEHUS
JICHET U PeryIHpyeT UX BHITYyCK B oOpamierne. OnpeaeneHne ONTHMAaILHOTO YPOBHS MPEIOKESHHS JeHET
U PEryJIMPOBaHKEC MX BBITYCKA B 000POT B OOJBIIMHCTBE CTPaH OCYIIECTRISCT IICHTPAIbHBIN O0aHK. J[s
3TOr0 €My HEOOXOJUMO HCIIOJIb30BaTh KOJUYCSCTBEHHBIC BEITUYUHBI, KOTOPHIC XapaKTePU3YIOT JCHEIKHOS
npemIokeHne. TakuMu BeTMIMHAME SBJISIOTCS TTOKa3aTeld JEHEKHOW MACCHI.

JleHeskHass Macca — 3TO COBOKYITHOCTh BCEX JIEHEKHBIX CPEACTB, HAaXOISAIINUXCS B OOpaIleHnd B
HAI[MOHAIBHOM XO3SHCTBE B HAJTMYHOU U OC3HATUYHON (hopmax:

Ha o0Bem neHexHOM MacChl BIHSIOT CIeXyroIne haKTophL:

1)o6beM BaIOBOTO BHYTPEHHETO MPOIYKTa W TEMITBI 9KOHOMHYECKOTO POCTa;

2)ypoOBeHb Pa3BUTHS U CTPYKTYpa KPSAUTHOU W OAHKOBCKOI cucTeM, (DMHAHCOBBIX PHIHKOB;

3)COOTHOIIICHNE HATMYHOTO U OE3HATMYHOTO JICHE)KHBIX 00OPOTOB;

4)neHeXKHO-KpeIUTHAS, BATIOTHAS U (PMHAHCOBAS TIOJIUTHKA TOCYJapCTBa;

5)cKkopocTh 000pOTa JICHET;

6)COCTOsTHUE IIIATSKHOT0 0aslaHCca CTPaHbI U T.]I.

Jns ueneil MOHUTOPUHTA U3MEHEHUN COBOKYITHOM JEHEKHOM MacChl U €€ OTAEJIBbHBIX COCTABIISIOIINX
WCTIONB3YIOT CHelHaIbHbIE MOKA3aTeNn — JeHeKHbIe arperaTbl. JTO TIOKa3aTean 00beMa M CTPYKTYPBI
IleHe)KHOﬁ MAcCChbl, KOTOPBIC MMO3BOJIAIOT AaTh HC TOJIBKO KOJUYECTBCHHYIO OLICHKY BCJIMYUHLBL I[CHG)KHOfI
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Macchl, HO U €€ Ka4eCTBEHHYIO XapaKTepUCTUKY, ONpPENEIUTh CTEIIeHb €€ BO3JEeiCTBUSA Ha S3KOHOMMYE-
CKYIO aKTUBHOCTb B CTpPaHe.

B Pecnybonuke benapyck JeHeXHBIE arperaThl BBIIENSIOTCS B COOTBETCTBHM C MEXKIYyHApOIHBIMHU
crangaptamMu. OHAKO BCIEICTBHE HEAOCTATOYHOTO YPOBHSI pa3BUTHA O€3HAIIMYHBIX PacdyeTOB Hacele-
HUSI, PbIHKa OAHKOBCKHX YCIYT, (PMHAHCOBBIX PHIHKOB U psAAa APYIMX NPHYUH HOKA3aTeNN JIEHEKHOMH
MAacchl, UCTIOJIb3YEMbIE B pecIlyOJInKe, OTJINYAIOTCS 110 CBOEMY COCTaBY OT ITOKa3aTeliel, IPUMEHAEMBIX B
Pa3BUTHIX CTpaHax.

JeHexxHbie arperatsl, paccuntbiBaemMble HanmmonansasiM 6ankoM PecniyOnmku benapych, BKITFOYaroT:

My (Hanm9HBIE NEeHBTHM B 000pOTE) — BKIFOYaeT OAHKHOTHI M MOHETHI B OOpaIleHnu Ha pyKax (u3n-
YEeCKHX JIMI U B KaccaX HEOAaHKOBCKUX KPEAMTHO-(PUHAHCOBBIX OpraHU3allid U CyOBEKTOB X03IHCTBOBA-
HUS;

M; — Bkmo49aeT My ¥ TIepeBOAHBIC NCTIO3UTHI, TIPEACTABIISIONIAE COO0 OCTaTKU CPEACTB HEOAHKOB-
CKUX KpEIWTHO-(DMHAHCOBBIX OpraHM3alid, KOMMEPUYECKHX M HEKOMMEPUYECKHX OpraHu3aluuil, WHANBU-
JQyanbHBIX TpeINpUHUMAaTeNe U GU3NUECKUX JIMI Ha TeKYIIUX, JACTIO3UTHBIX U JAPYTHX cUeTaxX J0 BOC-
TpeOoBaHMUS;

M, (neHexHas Macca B HALIMOHAIBHOM OIPEAEICHUH) — BKIOYaeT M U Opyrue Aeno3UuThl (CPOUHbIE
JIETI0O3UTHI), OTKPBITHIE B KPEIUTHBIX OPTraHU3alUsIX IOPUAHYCCKUMU H. (QU3NICCKUMH JTHLAMH, PE3UICH-
tamu Pb, B Oenopycckux pyoIsix;

M,* (pyOreBas meHexxHast Macca) — BKIIOYaeT Mj, a Takke CPelCTBa B LIEHHBIX Oymarax (Kpome ak-
i) y HeOaHKOBCKMX KpeAUTHO-(PHHAHCOBBIX OpraHHM3alldil; KOMMEPYEeCKUX U HEKOMMEPUYECKHX Opra-
HU3aIWUH, WHAWBUAYaIbHBIX NpEANpUHUMATENeH W Pu3ndeckux iui — pe3nneHroB Pecnyonuku bena-
PYyCh B O€TOpPYCCKUX pyOIIsix;

Mj; (mmpokas AeHexHasi Macca) — BKIIIOYaeT M, U MepeBOAHBIE U CPOYHBIEC ACTIO3UTHI B MHOCTPAH-
HOU BalioTe, a TaKKe LeHHbIe OyMaru (KpoMme axiuii) B UHOCTPAaHHOM BalllOTe HEOAHKOBCKUX KPEAUTHO-
(MHAHCOBBIX OpraHU3alMi, KOMMEPUYECKHX M HEKOMMEPUECKUX OpraHM3allid, HHIANBUAYAJIbHBIX MIpE-
NpUHUMaTeNel 1 GU3NUECKHUX JIULL.

Jisl OLIEHKH MJIaTeXecroCcOOHOTO CIIpoca BBIIENSIIOT aKTHBHYIO JICHEXHYIO Maccy. PyOneBasi akTHB-
Hasl JICHE)KHAs Macca paBHA N0 BeJIMYMHE arperaty M; u BKITfodaeT B ce0sl HaJIMUHbIE JCHBIH B OOpaiie-
HUM W JETO3UTHI 10 BOCTpeOOBaHUS B HaUMOHAIbHOW Bamore. lllupokas akTHBHas IEHEXXHas macca
HapsiAy ¢ arperatoM M; BKiIrouaeT B ce0sl IEMO3UTHI 10 BOCTpeOOBaHUSI B HHOCTPaHHOW BaltoTe (B pyo-
JeBOM 3KBUBasieHTe) [1].

[Ipoananu3upyem mnoxasarenu IupoKon AeHexxHor Macchl PecriyOnuku benapycs 3a 2015-2016 rr.

Tabmuia — /luHaMuka mokasaTesiei IUPOKOW JeHekHOH Macchl B PecnyOnmke bemapych 3a 2015-
2016 rr., MiH. pYyO.

Ilokazarenu Toner
01.12.2015 | 01.12.2016

1. Hasimanble neHbrH B 000poTe — My 1407,9 1643,0
2. IlepeBoiHBIE 1EMO3UTHI 2828,9 3558,3
JICHEXKHBIN arperaT — M; 4236,9 5201,3
3. JIpyrue Ieno3uThl 4499,2 5356,6
JleHexxHast Macca 8736,0 10557,9
B HAI[MOHAIIBHOM OITpeJIeIeHur — M,
4. llennsie OyMarw, BEIYIICHHbIC OaHKaMH (BHE OaHKOBCKOTO 000pOTa) 207,8 173,2
B HaIIMOHAJHHON BaJIFOTE
PyGneBas nenexxHast macca — M,y* 8943,8 10731,0
5. Jleno3uThl B MHOCTPAHHOM BaJIOTE 21512,6 21077,6
5.1. IlepeBoJIHBIE IETIO3UTHI 3408,8 3227,2
5.2. lpyrue Aemno3uThl 18103,8 17850,4
6. llennnie Oymaru, BhINyIIeHHbIC OaHKaMU (BHE OAaHKOBCKOI'O 000pOTa) 1512,4 21249
B WHOCTPAHHO BaIIIOTE
7. 1eno3uThl IparoleHHbIX METAJIJIOB 67,6 91,9
[Iupoxkas nenexHas Mmacca — Ms 32036,3 34025,4

ITpumeuanne — Mcrounuk [2,3].
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Iupokas nenexxHas macca B PecrryOnmke bemapyces yBenwmummack 2016 no cpaBHenuro ¢ 2015 Ha
1989,1 muH. py0. nin Ha 6,2%. O0BEM HaNUYHBIX AEHET B 000poTe yBenuuuics Ha 16,7%.

JleHexkHbIi arperaT Mj, KOTOPBIH BKJIFOUAET HAJIMYHBIC ICHBIM U TEKyIIUE pyOaEBbie BKIaAbI B OaH-
Kax, ypenuuwics Ha 964,4 miH. py0., T.e. Ha 22,8%.

JeHexHas Macca B HALIMOHAJIBHOM onpenenaeHud M, Bo3pocia B 2016 rony no cpaBaenuto ¢ 2015 ro-
noM Ha 1821,9 muH. py6. (Ha 20,9%) . Uro kacaercst pyOnéBoi AeHE:KHOH Macchl My*, OHa Takke BO3-
pocina Ha 1787,2 miH. py0. wiu Ha 20% . DTO NPUBOIUT K MOHMKESHHUIO. ITPOIICHTHBIX CTABOK, YTO YBEITH-
YHMBAET 3aTPaThl HA KPEAUTOBAHNE U MHBECTHULIUH.

Hcxons u3 BhIIECKa3aHHOTO, MOXKHO CIIEJIaTh BHIBOL, MTO [TPOU3O0LLTN HE3HAYUTEIIbHBIC H3MEHEHUS B
CTPYKTYpe JIEHE)KHON MacChl: YBEIMYMIJIOCHh KOJIMYECTBO HATUYHBIX JEHEr; pyOnéBas JeHe)KHas macca
COKpPAaTUJIach; BO3POCTH AEMO3UTHl B MHOCTPAaHHOW BaJIOTE, IIEpEBOIHBIE U Jpyrue. [laHHbIe MpOIecCh
CBsI3aHBI ¢ peanu3yeMbiM HannoHanbHbIM 0aHKOM KOMIIEKCOM MEPONPHUATUH MO YBETHUYECHHIO 00BEMOB
IIMPOKOH JEHEXKHOW Macchl, BHICOKMM YPOBHEM TPOLIEHTHBIX CTABOK IO JAEMO3UWTaM B HallMOHAIHHOMN
BaJIFOTE, HECTAOMIIBHOCTBIO Kypca 0eIopyCeKOro pyoJis.

Cnucok UCnoJIb30BAHHBIX HCTOYHUKOB

1. denbru, kpenut, 6anku: yuebnuk / I.1. Kpasuosa [u ap.]; mox pea. 1. Kpasuosoit. — Mu.: BI'DY, 2012 —
640 c.

2. JluHaMuKa moKa3aTesieil IIMPOKOH ACHEKHOM Macchl [DIIeKTpoHHbIH pecypc] // bromnereHp 0aHKOBCKOU cTa-
tuctuku 2015, Nel2 (198). — Pexxum nocryna: http://www.nbrb.by/publications/bulletin/Bulletin2015 12.pdf — Jlara
nocryna: 27.03.2017

3. lunaMuKka rokasaTesield IIMPOKOW JICHEeXKHOW Macchl [DNeKTpoHHBIN pecypc] // Broyutetens 6aHKOBCKOM cTa-
tuctuky 2016, Nel2 (210). — Pexxum mocryma: http://www.nbrb.by/publications/bulletin/Stat Bulletin 2016 12.pdf
— Hara gocryna: 27.03.2017





