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HEJIN, 3AJAYU U OCHOBHBIE HAITPABJIEHUA JEHEXKHO-KPEJIUTHOU
IHOJIMTUKH PECITYBJIMKU BEJIAPYCH HA 2017 'Ol

B.B. Anugeposuu, 2-xypc
Hayunwiii pyxosooumenv~ K.JI. /[vtovtuuko, m. 3. w.
Bapanosuuckuii 2ocydapcmeennslii yHugepcumem

JleHe)KHO—KpeIUTHAS TTOJIMTUKA Ha MaKPOYPOBHE —3TO COBOKYIHOCTh Mep, MPOBOAUMBIX [leHTpaiib-
HBIM baHKOM B 00JacTH A€HEKHOTO OOpalleHus U KPEeAUTHBIX OTHOIIEHHUH IS MPUAAHUS MaKPOIKOHO-
MHUYECKHUM IPOIleccaM HYXHOTO TOCY/IapCTBY HAITPaBIICHUSI pa3BUTHS. B KauecTBE OCHOBHBIX IIeNleH Jie-
HE)XHO—KPEJUTHON TIOJUTUKHM BBIJCISIOT 9KOHOMHYECKUH pPOCT, 00ECIICUCHUE 3aHATOCTU HACEIICHUS,
(hopMUpOBaHUE PABHOBECHS ILIATSIKHOTO OallaHCA CTPaHbl, CTAOMILHOCTD IICH KaK BHYTPCHHHX, TaK W
BHEIIHHUX, CTAOMIIBHOCTh CTaBKH IMPOINEHTa, CTaOMIBFHOCTh Ha (DMHAHCOBBIX PHIHKaX, CTAOMIHLHOCTH Ba-
JOTHOTO phiHKa. OCHOBHOM 1QIIBIO JCHEKHO—KpeIUTHOHN moyimTuku PecriyOnuku benapycs Ha 2017 rox
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cTaHeT cHmkeHue UHGmU 10 9%. Oxwunaercs, 4to craBka peduHancuponanus Ha 01.01.2018 roga
Oyzer B paiione 12—-16% ronoBbIX.

B 2017 rony manupyeTcsl yaydIlIUTh KOHTPOJb HaJ ACHEKHBIM MpeiiokeHueM. B kadecTBe nmpome-
JKYTOYHOTO OpPHEHTHpa MO—TpEeKHEMY OyAeT HWCIONb30BaThCcA IIUpPOKas AeHeKHas Macca. [Ipupoct
CpemHell IMHPOKON IEHEeKHOW MAacChl MPOTHO3HWpYyeTcs Ha ypoBHe 14% IUIFOC/MHUHYC 2 TPOIEHTHBIX
myHKTa (1exabps 2017r. k mexadbpro 2016 1.). [1]

Hns obecriedenns: MakposkoHOMHUYecKol ctadbunbHocTd B 2017 rony IlpaButensctBom PecnyOnuku
benapycs u HaunonanbHeIM 6aHKOM OyZyT NPOBOAWTCS. MEPOIIPUATHS, HANIPABJICHHBIE HAa MOAEPKAHUE
Y HapallMBaHUE 30JI0TOBAIIOTHBIX PE3EPBOB CTPAHBL.

3nauntensHoe BHUMaHue B 2017 roxy OyAeT yAeneHo CTaOMIN3aliK CUTYalld C MPOOJIEMHBIMHU aK-
TUBaMH OaHKOB. ByneT mpojoirkeHa mMpakTHKa MPOBEACHUS HE3aBHCUMOM OLIEHKH KauyecTBa aKTHBOB
0aHKOB C IIPUBJICYCHUEM MEXIYHAPOAHBIX ayTUTOPCKUX KOMITAaHUH.

CoxpaHUTCA HaNpaBIEHHOCTh HA CTUMYJIMPOBaHHE OAHKOB K MAKCHMaJIbHOMY BOBJICUCHHUIO Ha JJOJITO-
CPOYHOI OCHOBE CPEJICTB HACEJICHUS ¥ FOPUANICCKUX JIUI B pa3BUTHE SKOHOMHKH. HanpoHanbHbIM OaH-
KOM COBMECTHO C 3aMHTEPECOBAHHBIMH OpPTaHAMHU T'OCYIAapCTBEHHOI'O YNPABICHUS NPOJOIDKUTCS Peau-
3aLusl MEPONPUATHH, HAIIPABICHHBIX HA CO3AAaHUE YCIOBUM IJISl Pa3BUTHS CPEIbl HIIOTCUHOTO KPEIUTO-
BaHUS U POpM (QUHAHCUPOBAHUS KUIUIIHOTO CTPOUTEIHCTBA.

B 2017 rony nefictBus HanmonanmsHOTO OaHKa OyAyT HampaBieHBI Ha pa3BUTHE PHIHKA IIEHHBIX 0Y-
Mar, HHBECTHLIMOHHOI'O OaHKWHIa, HHBECTULMOHHBIX ()OHIOB, MUKPO(HUHAHCOBBIX U JU3UHIOBBIX Opra-
Huzaiuii. HanmonanbHeIi 0aHK OyneT okas3biBaTh cojeiictBue IIpaBurenbctBy PecnyOnuku benapych B
aKTHBU3ALIMU NIPUBJICYEHHUS KallUTalla B PeaJIbHBIA CEKTOP IKOHOMHUKH C IIOMOIIBI0 HHCTPYMEHTOB PHIHKA
[EHHBIX OyMar (aKmuid, O0IuTamnmii).

IIpoaomKUTCS COBEPILIEHCTBOBAHUE PETYINPOBAHMUS JIM3UHIOBOM JIeATENbHOCTH, B TOM YHUCIIE C KU-
JpIMH oMeteHussMu. [Ipu 5ToM 0coboe BHUMaHKE TUIAaHUPYETCS YACTSITh YBEAUUCHHIO pECYPCHON 0a3bl
JIM3UHIOBBIX OPraHMW3alyil U MPO3PavyHOCTH OCYILECTBISIEMO JeSITENbHOCTH.

B nensix co3maHus ycinoBUil Al NPUBJIEYEHNS! HHOCTPAHHBIX MHBECTHLMM AelicTBus HanuoHansHOTrO
0aHKa OyJyT HAIlpaBIICHBI HA pPealM3alMI0 MEPONPHUITUI TO JIHOSpAIN3alii BaJIOTHBIX OTHOIICHUH H
CHIDKEHHIO HOPMBI 0053aTEIHHON MPOIaXKH BATIOTHOW BBIPYUKH.

B 2017 rony Oyzer obecnieueHo >¢dexTuBHOE, HanexHoe u Oe3omacHoe (HyHKIMOHUPOBAHUE IIja-
TEXHOW CHCTEMBI ITyTEM COBEPILICHCTBOBAHWS HOPMATHUBHOW MPAaBOBOW 0a3bl, TApU(PHON MOIUTUKU Ha
pacueTHbIe YCIYTH, Pa3BUTHS MPOTPAMMHO—TEXHUYECKOW MHPPACTPYKTYPHI, CHUKEHHUSI PUCKOB B TLIa-
TEKHOM CHUCTeME M MPOBEICHMS HAA30pa 3a IJIATEKHOHM cucTeMoi. Peanmzanust TaHHBIX MEpONPUSTHH
MO3BOJIUT 00ecneunTh KOI(PHUIHUEHT AOCTYIHOCTH aBTOMAaTH3MPOBAHHOM CHUCTEMBI MEXOAHKOBCKHX
pacuetoB HammonansHoro 6anka it OaHKOB Ha ypoBHe He Hmke 99,7 % nmHeBHOTO (OoHIAa padodero
BpPEMEHHU.

Oco6oe BaumManue B 2017 romy Oyaer yleneHO BOIpocaM, CBSI3aHHBIM C JAIbHEHIINM pa3BUTHEM HH-
TErpamyy U COBEPIICHCTBOBAHUEM. IOTOBOPHO—TIPAaBOBOM 0a3bl TOCy/AapCcTB—y4acTHUKOB EBpasuiickoro
SKOHOMHUYECKOI'0 COH03a B (PMHAHCOBOM U BAIOTHOM chepax.

Pesynbprarom peanuzanuu JeHS:)KHO—KpeAuTHOH monutuku B 2017 romy craHer 3ameiieHue MHQIIS-
UOHHBIX TPOIECCOB, 00ECIIEYeHUE MaKPOIKOHOMHUYECKOW M (PMHAHCOBOW YCTOHYMBOCTH. JleHexHO—
KpeauTHas monuTuka B 2017 Toxy coXpaHHUT MPeeMCTBEHHOCTh U OyZIET COAEHCTBOBATh YyCTOMIUBOMY H
cOaJaHCUPOBaHHOMY Pa3BUTHIO 3KOHOMUKHU PecrryOnuku benapych mocpencTBoM nmoaaepkaHus EHOBOR
crabunbHOCTH.[1]

B pe3ynbTare npoBeeHU IEHSKHO—KPEAUTHON NoauTuke B 2017 roay 3aMeIsaTces HHPIIAIHOHHbIC
NPOLIECCH, TapaHTUPYETCs MAKPOIKOHOMHYECKas U PUHAHCOBAsI yCTOMYMBOCTH.

OcHoOBHas IeNb IEHEKHO—KPEAUTHON OJIUTHKU — CHIKEHHE K KoHiy 2020 roga ypoBHs HHOISLIUN
JIO 5 IPOIIEHTOB. DTO O3HAYAECT:

*  JUI1 BKOHOMHUKH — MaKpOCTaOMIbHOCTb;

* sl NPEONpUSITHH — AOCTYIHBIE KPEIUTHI;

* U KOKAOTO TpakJaHNHA — MPEKpaIIeHre pocTa IeH.

CraBka pedrHaHCHpOBaHUSA OyIeT SIBIATHCS 0A30BBIM WHCTPYMEHTOM PETYIHMPOBAHHS YPOBHS HPO-
LIEHTHBIX CTaBOK B SKOHOMUKE.

ITo uroram 2017 roga ypoBeHb MPOICHTHBIX CTABOK MO HOBBIM KPEIWTAaM B HAIIMOHAJIBLHOM BajrOTe
mporHo3upyercs B pasmepe 17 — 18 mporenToB r1om0BEIX, 2018 roma — 14 — 15 mponeHToB TOA0BHIX,
2019 roma — 11 — 12 npouenToB roaossix, 2020 roga — 9 — 11 npoueHToB rof0BbIX. Pa3BuTHe KOH-
KypeHIIU B OaHKOBCKOM CEKTOPE U BHEAIPEHUE COBPEMEHHBIX TEXHOJIOTHH NPUBEAET K CHIKEHUIO CTOU-
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MOCTH M POCTY JAOCTYIIHOCTH OaHKOBCKHX YCJIYT. 30JI0TOBAJIIOTHBIE PE3EPBHI CYLIECTBEHHO YBEJINYATCS U
OyIyT HOJIep)KUBATHCS Ha 0€30TIACHOM YpOBHE [2].

CrnenoBaTenbHO, COBEPUICHCTBOBAHUE JIEHEKHO—KPEAUTHOW TOJUTHKH JOJKHO MPOU3BOAUTHCSA HC-
XOJS U3 MOBBIIICHHUS €€ POJIM B PEryJIMpPOBAaHUN 3KOHOMHUKH M HEOOXOIUMOCTH OOecrieueHHsl AaabHe-
IIEr0 YCTOHYMBOTO SKOHOMHUYECKOTO PAa3BUTHUS TOCYJapCTBa B LIEJIOM.

Peanuzanust neHe)xHO—KpeAUTHONW mNoiauTuku B Pecrnybinke benmapych ocymecTBisieTcs B LEIOM
VCIICNIHO; PE3yJIbTaToOM ee peanuzanuu sBisercs poct BBII, cHmkeHue craBku pedUHAHCHPOBAHUS U
HAJIOTOBOI HArpy3KM Ha MPEANPHUITHS, a TAKKE CAEP)KUBAHNE TEMITOB HHQIIALIUH.

Htorom peanuzannu AeHEeKHO—KpeTuTHONH moAuTHKH B 2017 TOAY HOIDKHO CTaTh 3aMeIieHrne nH -
IIUOHHBIX MPOIECCOB, TApaHTUPYETCs MAKPOIKOHOMUYECKasi U (PMHAHCOBAs YCTOMUMBOCTH. TakuM oOpa-
30M, Oynet obecnieueHo 3QdeKkTrBHOE, Halle:)KHOE, Oe30nacHoe (PYHKIIMOHUPOBAHHUE U Pa3BUTHE TUIATEK-
Hol cuctembl PecniyOonuku benapycs:
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