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HANPABJIEHUS PEAJIM3ALINHA TOCYIAPCTBEHHOM MOJIMTUKA
B COEPE IMPUBJIEYEHNSI HTHOCTPAHHBIX MHBECTHLHAN
B PECNIYBJIMKY BEJAPYChH

AM. Kyinkos
I'ponuenckuii 'ocynapctBenHsiil Y HuBepcureT umenu 5. Kymamst

B coBpeMeHHBIX SKOHOMHUYECKHUX ycioBusax st PecryOonmku benapyeb Kio4eBOW 3aadeii SBIseTCS
CO3/laHHe KOHKYPEHTHOH cpelbl M BBICOKOMOTHBHPOBAaHHOTO COOCTBEHHUKA. VIMEHHO mo3TOMY HEOOXO0-
JUMO CO3[aBaTh yCJIOBUS AJISl IPUBJICUCHUS] HHBECTHLIMH, IPUYEM B T€X 00beMax, KOTOpbIe ObI TO3BOJIH-
71 OBl 00ECTIeUnTh pacIIMpeHHOE BOCTIpOn3BOACTBO. B 2011 romy Temn pocta MHBECTHUIINH B OCHOBHON
KanuTaji JoJbKeH JocTuyb 116-117%, mpu 3ToM 10715 BHEIIHUX WHBECTULMI T0JDKHA COCTaBUTh HE MEHEE
21% ot o0miero oo0beMa MpUBIICUEHHBIX CPeACTB. Ha yncTOl OCHOBE MpsiMble HHOCTPAHHBIE MHBECTHIINU
B 2011 roxy gomkHbI cocTaBUTh 6,4 Mipa. gosuiapos CIIA.

W3 ananu3a qUHAMHUKHU [TOCTYIUIEHUS] HHBECTULMH B benapych MOXXKHO clienaTh BBIBOJ, — TPaIUIMOH-
HbI€ TTApTHEPhl 3aMETHO CHM3WIM CBOM BJIOKEHUS M3-3a KPU3UCA, & HOBBIX HCTOYHUKOB, HECMOTpS Ha
npeANpUHAMAacMbIe MTPABUTEILCTBOM MEPHI M0 TUBEPCH(HUKALMN PHIHKOB, HE MOSBHUIOCH. B Bompoce
NPUBJICYEHNS] HHOCTPAHHBIX WHBECTULMH B bemapycu AOCTUTHYTHI OnpeaeeHHbIEC TTO3UTHBHBIE PE3yIib-
TaThl, OIHAKO €CTh M CEPhE3HBIC YMYIICHUS B PabOTe IIPABUTEILCTBA U TOCYAAPCTBEHHBIX CTPYKTYp. B
YaCTHOCTH, MEXaHU3M OIIEHKH MHBECTOPOB paboTaeT Mmoka mioxo. Kpome TOro, mpaBUTEILCTBY €Ille HE
yraercsa co3nath 3QQGEKTUBHYIO CHCTEMY-B3aMMOACHCTBHS ¢ MHOCTPAHHBIMU MHBECTOPAMM: HIET AJIH-
TeJIbHAs TEPEeIncKa, OECKOHEUHbIE TEPErOBOPBl M KOMaHIUPOBKU. OTCYTCTBYET HpPEABAPUTENbHAS MPO-
paboTKa MPOEeKTOB.

Mo’kHO Ha3BaTh OTJAENbHBIE XAPaKTEPUCTUKU OTEUECTBEHHON SKOHOMHKH, KOTOpbIE JENaioT e€ Io-
TEHIMANBHO MPHUBJICKATECIABHON AT HPSAMBIX MHOCTPAHHBIX MHBECTHLMH. OHU BKJIIOYAIOT B ceOs BHYT-
PEHHUI1 PBIHOK JOCTATOYHBIX pa3MepoB, OJIaromnpusTHOE TEPPUTOPUAIBHOE PACIONOKeHHEe Mexay Poc-
cueil u EBponeiickum Coio30M, KOTOpOE AENAeT CTpaHy €CTECTBEHHBIM TPAHCIIOPTHBIM KOPUAOPOM, XO-
POIIO pa3BHUTAasl TPAHCHOPTHAS HHPPACTPYKTypa M BHICOKOKBaIM(PULIUpPOBaHHAs (M OTHOCUTEIBHO ACLIE-
Basi) paboyasi cusia C KOHKPETHBIM OIBITOM paboThl B 00JIACTH HAYKH U TEXHUKH (B OCOOEHHOCTH, Chephl
WHQOPMAIMOHHBIX TeXHOJOTHI). Cpeii ATHX XapaKTEPUCTHK MOXKHO BBIICIHTH TaKKe U jKeJaHue Oeno-
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PYCCKOTO TPaBHUTENLCTBA MPOBOJUTH KOHKPETHBIE pedOpMBbI, HANpaBJICHHBIC Ha YIY4YIIEHHE WMHIDKA
CTpaHbI B INIa3aX MOTCHIUAILHBIX HHBECTOPOB.

JIst TOCTWIKEHUS 3TUX TOKa3aTeNiel B CTpaHe pa3padaThbIBaeTCs HOBAs CTPATErHs MPUBICYCHUS TIPS-
MBIX MHOCTPaHHBIX MHBECTUIMI. B €e OCHOBE JISKHUT KIIACTEPHBIN MOJXO0/, COTJIACHO KOTOPOMY HE00X0-
JIUMO HE TOJBKO OMPEACTHTh OTPACIEBYI0, PETHOHAIBHYIO MOTPEOHOCTh B MHBECTUIIHSX, HO U TOUYCYHO
npuranarthk B benapych HHBECTOPOB JIJIsl MPOU3BOJICTBA OTACIBHBIX BUIOB MPOAYKIHH. DTOT IOJIXOJ AACT
BO3MOXKHOCTh HCIIOJIb30BaTh BBITYCKAEMYIO MPEANPUITHIMUA C UHOCTPAHHBIMH MHBECTUIUSAMH TPOIYK-
IUEO JUTST 3aMEICHHST UMITOPTHBIX aHAJIOTOB.

B HacTtosiiee Bpemsi HEOOXOJIUMO CO3J[aHUE B pecITyOJIMKe OIaronpHsaTHOrO WHBECTHIIMOHHOTO KITH-
MaTta JUIsl PUBJICYCHHUSI MHOCTPAHHBIX WHBECTHIINH.

st aroro [Ipesunentrom PecnyOnuku benapych npuHAT psaj YKa3oB, IpeayCMaTPUBAIONIIUX YIPOIIIE-
HUE MPOIETYPHI MOTYICHUS 3eMEIbHBIX YYaCTKOB JJISl pEeaTnU3allii HHBECTUIMOHHBIX MTPOCKTOB, & TAKXKE
JILTOTHI U MIPEPEPEHITUY MIPH MOJYUYESHUH 3eMEIbHBIX YUacTKOB. MIHBECTOP MOXKET MOJYyYUTh OT OpraHu-
3alliu 0 3eMJICYCTPOMCTBY ['OCKOMHMYIIIECTBA BECh KOMIUIEKC YCIYT MO O(OPMIICHUIO HEOOXOIUMBIX
3eMJICYCTPOUTEITLHBIX MATEPHAIIOB U BBITMOJHEHUIO PETUCTPAIIMOHHBIX JICHCTBUIA.

HuBecTopy, Kak HHOCTPAaHHOMY, TaK M OEIOPYCCKOMY, MOXKET OBITh MPEIOCTABICHA paccpoyka BHe-
CCHUS TUIaThI 332 NIPABO 3aKJIFOUCHUS JIOTOBOPOB apeHIbl 3€MENIbHBIX Y4aCTKOB VI ILJIaThl 32 3eMEJIbHbBIC
YYaCTKH, TIPEAOCTABIIEMbIE B YaCTHYI) COOCTBEHHOCTH TI0 PEIICHHSM OONACTHBIX, TOPOJCKUX U paioH-
HBIX UCTIOTHUTEIBHBIX KOMUTETOB.

HuBecTop MMeeT BO3MOXKHOCTH IOSTAITHOTO BO3MEIICHUS TMOTEPh CENbCKOXO3SIMCTBEHHOTO U (MIIN)
JICCOXO3SIICTBEHHOTO TPOU3BOJICTBA, CBSA3aHHBIX C HM3BIATHEM. 3€MEJbHBIX yYacTKOB M3 CEIbCKOXO3sIH-
CTBEHHBIX 3eMellh, 3eMeIlb JIECHOTO (DOH/IA, TI0 3asBICHHUIO 3aMATEPECOBAHHOTO JINIIA.

Oco000 cienyeT BBIICIHUTD JILIOTHI U IpedepeHIInH, MpeaocTaBisieMble nHBecTOpy ekperom [pes3u-
nenTa Pecriyonuku benapyck ot 6 aBrycta 2009 r. Nol10'«O mOMONHATENBHBIX YCIOBUSAX pean3allui HH-
BECTHUIIMOHHBIX MPOEKTOB Ha TeppuTopuu Pecryonmku benapycey,

HuBecTop, mocie 3aKIf0ueHus U PETUCTPAIH B YCTAHOBIEHHOM IMOPSIKE WHBECTHIIMOHHOTO JOTOBO-
pa, IpH peain3allii HHBECTUI[HOHHBIX MPOCKTOB UMEET MPaBO Ha:

L4 CTPOUTCIILCTBO 00BEKTOB C MnapajuiCJIbHBIM IPOCKTUPOBAHUEM MOCICAYIOIUX 3TAIlOB JaHHO-
T'O CTPOUTEIILCTBA,
L4 MpeaoCTaBJICHHUE 3€EMECIIbHBIX YYaCTKOB 0e3 MPOBEACHUA ayKIIMOHA Ha IpaBO 3aKJIIOYCHUA J10-

roBOpa apeHIpl 3eMEJIBbHOr0 y4JacTka TpedyeMoro pasmepa JUlsl CTPOUTENBCTBA OOBEKTOB, MPEILYyCMOT-
PEHHBIX HHBECTHIIMOHHBIM MPOEKTOM, ¢ OOPMIICHHEM HEOOXOIUMBIX JJOKYMEHTOB 110 OTBOJIY 3€MeNbHO-
TO y4acTKa OJJHOBPEMEHHO C BBIMOJHEHHEM Pa0oT IO CTPOUTENHLCTBY. [IpH 3TOM pa3Mep apeHIHOH Iiia-
THI 3@ 3€MENbHBIA Y4acTOK; OIPEACICHHBI Ha ATy 3aKJII0UEHHs JOTOBOPA apeH[bl, HE MOKET IOBbI-
IaTHCS B TEUEHHE BCEr0 CPOKa peaIn3allii HHBECTHLMOHHOIO POEKTa;

. OCBOOOX/ICHHE OT NEPEYHCIICHNS IUIaThI 38 PABO 3aKJIIOUYEHHUS JOrOBOPA apEeH/Ibl 3eMEJILHOTO
y4acTKa;
. OCBOOOXKICHNE OT BOSMEILCHHUS MIOTEPh CEIBCKOXO3IHCTBEHHOTO U (MJIH) JIECOXO03SHCTBEHHO-

TO MPOU3BOICTBA, BEI3BAHHBIX U3BSATHEM 3E€MEINb VI PeaTu3alii HHBECTULMOHHOTO MTPOEKTA, a TAKKE OT
KOMIICHCAIIMOHHBIX BBITUIAT, CBA3aHHBIX C MEPEHOCOM M BBIPYOKOM 3€NEHBIX HACaKACHUH Ha 3eMIISIX
HaCCJICHHBIX ITYHKTOB.

Bwmecte ¢ TEM, B CJIy4ac€ HCBBIIIOJHCHUA WJIKM HCHAIJICIKAIICTO BBIMIOJHCHUA HWHBCCTOPOM B3ATBIX Ha
cebs o0s3aTenbeTB PecyOnuka benapych B 0THOCTOPOHHEM HOPSIIKE MOXKET OTKA3aThCS OT UCIOTHEHUS
CBOMX 0053aTeIbCTB M0 3aKII0YEHHOMY HHBECTHUIIHOHHOMY JIOTOBOPY.

T'ocynapcTBo Takke rapaHTUpyeT 3alIUTY MPaB 3eMJIENIOJIB30BATENICH TPU U3BSATUN Y HUX 3EMEIBHBIX
YUYaCTKOB JJIsl TOCYJAPCTBEHHBIX HY U CHOCE PACIIOIIOKEHHBIX Ha HUX O0BEKTOB HEIBUKUMOCTH.

st co3aanns KOHKYpEHTHOM Cpeibl TOCYAApCTBO MEHSIET MEXaHU3M NPUBATH3ALNN.

B Pecniy6nuke benapycs ¢ 1 ssuBaps 2011 roma BeTynui B CHiTy HOBOE MPHBATU3AIIMOHHOE 3aKOHO/1A-
TEIbCTBO, COTJIACHO KOTOPOMY IPENYyCMATPUBAETCA OCYIIECTBIIATH NMPHUBATHU3ALMIO TOCYAAPCTBEHHOIO
MMYIIECTBA UCKIIIOYUTEIBHO HAa BO3ME3IHON OCHOBE. AKLIEHTHPOBAHBI TaKME CIOCOOBI MPHUBAaTH3AINY,
KaK MpoJaka Ha ayKIHOHE, M0 KOHKYPCY aKIui (JI0Je#) XO3sHCTBEHHBIX OOINECTB, TOCYAapCTBEHHBIX
YHUTApHBIX NPEANPUATHA KaK UMYIIECTBEHHBIX KOMIUIEKCOB; PACIIMPEHO IMPUBATU3ALUOHHOE IIOJIE 32
CYET NMPOJAXH aKLUH M0 Pe3ynbTaTaM JIOBEPUTEILHOIO YNPaBIeHNs UMH. 3HAYUTEIBHO YMEHBIIEHO KO-
JIMYECTBO 06’beKTOB, KOTOPKBIC JOJIKHBI HAXOAUTHCA UCKIIFOYHUTCIIBHO B FOCYHapCTBeHHOﬁ CO6CTB€HHOCTI/I,
YTO IMO3BOJIAACT YMEHBIIUTE KOJIUYECTBO 06’beKTOB, HE MOJIC)KaIUX IprUBaTU3allU U TEM CaMbIM CO31aTh
JOTIOJTHUTENNbHBIC YCIIOBHS AJISl IPUBJICUYCHISI HHBECTUIIMN B pECITyOIHKY.
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WHBecTopel, B TOM 4YHUCII€ MHOCTPAHHBIE, MOTYT y4acTBOBAaTh B CO3aHMM OTKPBITOTO aKIMOHEPHOI'O
00I11eCTBa B IpOLIECCE aKIMOHUPOBAHUS I'OCYAAPCTBEHHBIX NPEANPUATHH. PeleHue o co3naHuu OTKphI-
TOTO aKIIMOHEPHOTO OOINECTBa IyTeM MpeoOpa3oBaHUs TOCYAAPCTBEHHOTO MPENPHUATHS C Y4acTHEM
MHOTO KpOME TOCYAapCTBa MHBECTOpA MpUHUMAETCS [ 0CKOMUMYILIECTBOM JTMOO MECTHBIM MCIIOJTHHUTEIb-
HBIM OPraHoB.

B nmemnsx co3nanus OnaronpUsITHBIX yCIOBHUI A7l IPUBJICYEHUS] HHOCTPAHHBIX MHBECTHLMI B Pecmy6-
muky benapyce nenaercs Hemano.

IIpu 3Tom B bemapycu uaer mporiecc MOCTeIeHHOTO CHATHS OTPAaHWYeHH Ha o0paleHne aKIuid, pH-
00peTeHHBIX (PU3NIECKUMH JINIIAMH B TIEPHOJ JBTOTHON MpuBaTth3annu. OTMEHEHO 0c000e MpaBo ToCy-
JapCTBa «30J0Tasl AKX HA YIaCcTHE B YIPABICHUH XO3sICTBEHHBIMU OOIIECTBAMHU, OTMEHEH 3alpeT Ha
OTUYXJIeHHE (PU3NUESCKUMH JTUIAMHU KU aKIMOHEPHBIX OOIIECTB, MPUOOPETEHHBIX HA JILTOTHBIX yCII0-
BusX. Jlo Tekymero roga Moparopuid 0bi1 cHAT Ha akiuu 1100 akunoHEepHBIX 00IIECTB, B KOTOPHIX IO
rocyJaapcTBa OTCyTCTBOBaja, 1100 coctapmsa cBeie 50%. C 1 saBaps 2011 rona MopaTtopuii oTMEHEH
BO BCEX aKIMOHEpHBIX oOmiecTBax. ClIeNKHu MO OTUYKICHUIO TAKUX aKIWH OCYIIECTBIIIOTCS TOJBKO Ha
OMpPIKEBBIX TOPTrax.

B teuenne 2011-2013 ronos I'ocynapcTBEHHBII KOMUTET IO HMYILECTBY benapycu 1o npenoxeHHIo
COOTBETCTBYIOLINX MUHUCTEPCTB M KOHIIEPHOB HaMEPEBAeTCs BBICTABUThH Ha MPOJAAXKY akluu 244 OTKpHI-
TBIX aKIMOHEPHBIX 00mecTB. OKUAaeTCs, YTO TOCYAapCTBO T'OTOBO PACCTATHCS C aKLIUSIMK TeX OOLIECTB,
KOTOpbIE SIBJISIIOTCSI YOBITOUHBIMH, @ TaKkKe Te€X, IIie AOJIA rocynapcrsa.coctasisier Mmenee 50%, u HeT
HEOOXOJUMOCTH COXpaHATh OJOKHMpYHOIIWH makeT akiui. Cieayer otMeTutbh, 4to B 2009-2010 rr. B
HaIlel cTpaHe yepe3 ayKIMOHBI U KOHKYPChI ObUIM MPOJAHbl FOCIAKeThE akIiii 10 OTKPBITBIX aKIIMOHEP-
HBIX OOIIEeCTB pecrmyONHMKaHCKOW cOOCTBEHHOCTH Ha cyMMmy 14 mupa. pyOneit m 781 muH. mommapoB
CIIIA, cpenyu KOTOPBIX KPYIMHEHIIIMMHA OBUTH CAEIKH 10 npojaxe nakeToB akiuii 3A0 «beCT» u OAO
«bIIC-banky.

B nepBom nonyroguu 2011 roma mpeanonaraeTcs BHeAPUTh MuddepeHINPOBaHHBIA MOAX0] K MPO-
naxxe gonu rocynapersa B OAO. Ipeanonaraercs, uyto ['ockoMuMyIiecTBO OyaeT caMOCTOATEIBHO MPH-
HUMATh PELICHUE TI0 CIeNKaM ¢ 00bEKTaMi COOCTBEHHOCTH, HE OTHOCSIIMXCS K CTPATErHYECKUM IIPOM3-
BOJICTBAM U BaJIO00Pa3yIOIINM MPEIIPUSTHSIM.

Tem He MeHee, TOCYAApCTBO HE BBHINOJHSET MPOrpaMMy NPUBATH3ALUHN TOCYIApCTBEHHOW COOCTBEH-
HocTH. Tak, B TpeXJIETHUE TUIaHBI TIPOJIAKK FOCHAKETOB KLU IPEANPHUITHH KOMMYHAJIbHON COOCTBEH-
HocTH ObUTH BKIMIOUeHBI 254 OAQ, a nmpogansl akiuu To1bk047 OAO Ha cymmy 93 mipa. pyoiei, B T.4.
B 2010 rogy cosepiueHo 15 caenok Ha cymmy 25 mapa. pyo. [1, C.12]

[IpaButenscTBO benapycu nponomkaer paboTy Ha/l COBEPIICHCTBOBAaHUEM OOIIMX YCIIOBHI MHBECTH-
IIUOHHOM AESATEIHHOCTH IS YIIyUIIeHUs MPUTOKa HHOCTPAHHOTO KamuTajaa. B yacTHOCTH, 3arutaHupoBa-
HO CHIDKEHHME HAJIOTOBOI Harpy3KH, yIPOLICHHE HaJOrOBOTO aJMHHUCTPUPOBAHMS, BHEAPEHUE MEXKIY-
HApOJHBIX CTAaHAAPTOB (PMHAHCOBOW OTYETHOCTH, COKPALICHWE KOJIWYECTBA 00S3aTENbHBIX MEPBUYHBIX
YUYETHBIX JIOKyMEHTOB, CO3IaHUE YCIOBHH JIJISl pa3BUTHS (PMHAHCOBOTO PHIHKA, CTPAXOBBIX M JIM3MHIOBBIX
YCIYT, PbIHKAa IIEHHBIX OyMar. B TulaHax ©eiopyccKoTo MpaBUTENbCTBA CHW)KEHHE CTaBKH Hajora Ha
npu6buIb ¢ 2012 r0ma 1o 20-22% anst Beex npeanpustuii. Kpome toro, nmpegycmarpuBaeTcst yCTaHOBIIE-
HUE MOHWKEHHOW CTaBKM Hayiora Ha npuObuib (10%) oT peanu3anyy BBICOKOTEXHOJIOTHYHBIX TOBApOB
COOCTBEHHOTO TMPOU3BOJICTBA, a TAKXKE JJIsSi OPTaHU3aIUi, OCYIIECTBISIFOIMX NWHHOBAIIMOHHYIO JESTENb-
HOCTb. [4, C.3]

VYxazom [Ipesnnenta Pecnyonuku benapycs Ne75 ot 25.02.2011 roga «O BHemIHHMX 3aliMax OpraHoB
MECTHOTO YIIPABJICHHUSI M CaMOYTpaBICHU» ycTaHoBIeHO, uTo B 2011-2012 rogax obmactHeie 1 MuH-
CKHI TOPOJICKOM MCTIOIHHUTENBHBIE KOMUTETHI B IIPEIeNax JUMHTA JIOJTra OPraHOB MECTHOTO YNPaBIECHUA
Y CaMOYIpaBJICHHs, ONIPEEIICHHOTO B MECTHOM OIO/DKETE HAa COOTBETCTBYIOUIMK (PMHAHCOBBIH IO/, MO-
TYT MPUBJIEKATH U pealn3allii HHBECTUIIMOHHBIX MMPOEKTOB BHEIIHUE 3aMbl, B TOM YHCJIE ITyTEM BbI-
MMyCKa M pa3MeIIeHus 3a mpeaenaMu benapycu obmuranuii. 3TH 3aiMbI INIAHUPYETCST UCTIOIB30BaTh IS
peanu3any MHBECTHLHMOHHBIX MPOEKTOB. UTOOBI MOBBICUTH NMPHUBIEKATEIBHOCTh 3TUX OONUTaunui s
WHBECTOPOB, UM TPEIOCTABISIOTCS HAJIOTOBBIE JIBIOTHI.

VYiydmieHne MHBECTUIIMOHHOTO KJIMMaTa B TaKMX O0NACTAX, KaK HAJIOT00OJI0KeHNEe, KOHKYPEHIIUA U
NPUBATH3ALUS SBIAIOTCS HEOOXOAMMOM MPEANOCHUIKON HE TOJIBKO IS MPUBJICUCHUS IPSAMBIX HHOCTPAH-
HBIX WHBECTULHH, HO TaKXe IJISi CTUMYJIHPOBAHHS Pa3BUTHS KOHKYPEHTOCIIOCOOHOTO OerIopyccKoro
YaCTHOTO CEKTOPA, KOTOPBIH MOXKET BBICTYIHUTH B KAYECTBE KaTaJN3aTOpa SKOHOMUYECKOTO Pa3BUTHSL.

OmwIT cocenuux ¢ benmapyceio cTpaH (k mpuMmepy, JIutoBckoit PecmryOmuku) mokas3sIBaeT, 4TO TaAKUE
CEKTOpa U OTpaciy, KaK MPOU3BOACTBO MPOAYKTOB MUTAHMS, HAIUTKOB M Ta0aYHBIX U3ACINI TPUBICKIH
HauOOJIbIINE CyMMBI NIPSIMBIX HHOCTPAHHBIX MHBECTHLIMI. 3a HUMU CIEIYIOT TEKCTUIIbHASL U KOKEBEHHAs!
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MPOMBIIIIIEHHOCTh, XUMHUecKast U HeTrexuMuieckas: cepbl. OCHOBHBIE HHBECTOPHI — 3TO TPAHCHAITUO-
HaJIbHBIE KOPIIOPAIINH, KOTOPBIC BKIIIOYAIOT IUTOBCKUE (DUPMBI B CHCTEMY CBOMX KOOTEPAIIMOHHBIX CBS-
3eid. B ¢Bs3M ¢ 3THM BCTAIOT BOIIPOCH! TPaHCHALMOHAIM3ALNN OIIOPYCCKONW SKOHOMHMKH. Y Hac B CTpaHe
TOE JIOCTaTOYHO MHOTO MPOM3BOJICTB, CIOCOOHBIX K/ YCTAaHOBJICHMIO OOpATHBIX CBS3CH C BEAYILIUMH
TpaHCHAIIMOHABHBIME KOPIIOPAIMSIMH, CPEd KOTOPBIX M MPEeINpUsaTHs, padoTaromue B cdhepe mpous-
BOJICTBA IIPOJYKTOB IUTAHUS, XUMUYECKOM MPOMBILIICHHOCTH, ITPOU3BOJACTBA TPAKTOPOB U I'PY30BBIX
MalIMH. DTO NPEAOCTABIIAET MPABUTENBCTBY BO3MOKHOCTh UCIIOIB30BaTh MPOrpaMMy NMPUBATU3ALNH JIS
OIBITHOTO 3aITyCKa ITOJIHOLEHHOM NPOrpaMMbl YCTaHOBIICHUS CBSI3EH.

BrlmenepeunciieHHpIe TPUHATHIE MEPBI TMPU3BAHBI YIIYUIINTh CTUMYJIHPOBAHHUE PhIHKA LEHHBIX 0y-
Mar, CO3JJaHue PHIHOYHBIX YCIOBHH (HYHKHMOHHPOBAHMS YKOHOMHUKHU M B LEJIOM OYyAyT CHOCOOCTBOBAThH
KapIWHAJIBLHOMY YJIYYIIEHHI0O MHBECTUIHMOHHOIO Knnmara B PecnyOnuke benmapyck u Oosiee mmpokomy
IIPUTOKY MHOCTPAHHOI'O KAIUTajla B HAIly CTPAHY.

Crucok ucnonb308aHHbIX UCHIOYHUKOG:

1. ManeHok, T. Yosiroutibie OAQ rocynapcTBy He HykHbI / T. Manenok // benopycst u peiaok. — 2011, — Ne6. —
C. 12.

2. Manenok, T. Knacrepusti nogxon / T. Manernok // benopycsr u perHOK. — 2011, — Ne7. — C. 1-2.

3. Tapacos, B. Habauk orpannunBaet nponaxy Bamotsl / B. Tapacos // Benopycs!l u perHOK. — 2011, — Ne9. —
C.2,7.

4. Kpbuiosud, M. Ocroposkubie Meutst / 1. Kpbuiosuu // benopycs! u peiHok. — 2011, — Ne6. — C. 3.

5. Katu6nukosa, C.W. uBectunnonHas nonuruka Pecnydiuku benapycek B nepexoanoii skonomuke / C.1. Ka-
TtHOHMKOBa. — M.: [IpaBo u axoHOMuUKa, 2005. — 224c.





