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Ha cerommsamHem sTamne pa3BUTHS SKOHOMHKH TpsiMble WHOCTpaHHbIe mHBecTHnnu (IIMN) urparor
BOXHYIO POJIb B Pa3BUTHUH JII0OOH dKOHOMHKH. OHU paccMaTprBalOTCsl B KauecTBe (pakTopa CTUMYIIHPO-
BaHMsI SKOHOMHYECKOTro pocta M yBesnueHus: Oiarococrosnus. [IMU umeroT poctatodno 0ombIioe Ko-
JMYECTBO MPEUMYILECTB, CPEIN KOTOPBIX BBIACIAIOT CIEAYIOIIME: HATMYHE NOCTyIa K MEXKITYHApOIHBIM
TOBapHBIM PBIHKaM, CO3/IaHHE HOBBIX pa0OYHMX MECT, UMIIOPTO3aMEIICHUE, YBETHYCHUE 00BEMOB IKCTIOP-
Ta, Pa3BUTHE MAJIOT0 U CpeHero Ou3Heca U JIp., T.€. OHU HAIPSIMYIO CHOCOOCTBYIOT YBEIHUCHUIO KOHKY-
PEHTOCIIOCOOHOCTH SKOHOMUKH.

[TpaBOBO# KOHTPOJIb KaK HALIMOHANBHBIX, TaK U 3apyOC:KHBIX HHBECTHIIUI Ha TeppUTOpUH PecryOnm-
ku Benapycu nposoautcst 3akoroMm ot 12 utons 2013 1. Ne 53-3 «O0 MHBECTHIHUAX» C JaTbHEHIINMU
WU3MEHEHUSAMH U JOTIOJIHEHUSAMH, TIPOYNMH 3aKOHAMH, IPABOBBIMM aKTaMH U MEXIyHAPOIHBIMH JTOTOBO-
pamu.

B cootBercTBUM cO cT. 1 maHHOrO 3aKoHa uHeéecmuyuu — TO JIOOOE UMYIIECTBO U UHBIE OOBEKTHI
rpaXJaHCKUX IpaB, IpUHAUIeKAIINE HHBECTOPY HA MpaBe COOCTBEHHOCTH, MHOM 3aKOHHOM OCHOBaHHH,
MIO3BOJISAIONIEM €My PacIopsKAaThCs TAKUMU O0BEKTaMH, BKJIaJbIBaeMble HHBECTOPOM Ha Teppuropuu Pb
croco0amu, PeyCMOTPEHHBIMU HACTOSIIAM 3aKOHOM, B IIEJISIX MOTYYEHUS MPUOBLTH (I0XO0I0B) U (MIIN)
JOCTHKEHHUS MHOTO 3HAYMMOTO pe3ysibTaTa JMO0O B MHBIX LIEJSAX, HE CBS3aHHBIX C JINYHBIM, CEMEUHBIM,
JIOMAIITHAM U WHBIM MOJ00HBIM HCIIOIb30BaHkHeM [1].

[lo cpaBHeHUIO ¢ MOPTQENFHBIMIH HHBECTHLIUSMH, ACHEKHBIMU NEpeBOJaMU U O(UIIMATBHON TTOMO-
mipto B nensix passutus, [IMU octarotes kKpynmHeWmiM 1 Hauboliee cTaOUIIbHBIM UCTOYHUKOM (prHAHCH-
poBaHuA A Bcex cTpaH. ONHAKO, CIEAYET OTMETUTS, YTO Mocie BeICOKOro pocra B 2015 r. motoku [TMU
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B 2016 r. cTanu TepATh AMHAMUKY. B 11e10M, B YCIOBUSX BSUIOTO SKOHOMHYECKOI'O POCTa U CEPhE3HBIX
nonuTHIecknx puckoB nputok [TNU cokparmics Ha 2% mo 1,75 TpnH. monnapos.

Oco0EHHO Cepbhe3HO MOCTPaAaid HHBECTHLMOHHBIE IOTOKH B Pa3BUBAIOLIMECS] CTPAHbBI, COKPATHUBIIH-
ecs Ha 14% no 646 mapa. 70UIapoB, YTO CTAJO PE3yNbTaTOM HU3KHX IIEH Ha ChIPhEBbIE TOBAPHI, 3aME/I-
JIEHUS1 SKOHOMHUYECKOr0 pOCTa U AKCIOPTHBIX TpyAHocTel. Tak, motoku ITNMU B pa3BuBaromyecs CTpaHsbl
Azun cokparunuch B 2016 r. Ha 15% u nocturim ypoBHs B 443 MIp/. 10JIapoB. DTO MEPBOE 3a MOCIE -
HUE MATH JIET TaJIeHHe CTajlo JOBOJILHO MAaCCOBBIM M CHIKCHUE TIOCTYMAIONINX UHBECTUIINH TaKKe ObLIO
otmeueHo B Adpuke (o cpaBueHuro ¢ 2015 r. va 3% no 59 mupn. momn.), B Jlatmuckoit Amepuke, Ka-
pubckoMm bacceitne (Ha 14% mo 142 mupa. momt.) u ap.[2]

B menom, HecTaOMIIBHBIMU OCTAlOTCS. WHBECTUIIMOHHBIE IMOTOKH B CTPAHBI CO CTPYKTYpPHO Cabod U
ysI3BUMOM 5KOHOMUKOH. [IpuTOK MHBECTHUILIMIT B HAUMEHee pa3BUThIE CTpaHb! ynan Ha 13% mo 38 muipa.
JOJUIapOB. AHAJIOTHYHO 3TOMY, IIPUTOK B Majble OCTPOBHBIE PAa3BHBAIOLIMECS TOCYNAPCTBA COKPATUIICS
Ha 6% 1o 3,5 mupa. gomn., B To BpeMs kak nputok [IMUM B He umeromue BbIX01a K MOPIO pa3BUBAIOIINE-
Csl CTpaHbI OCTABAJICSI CTAOMIBLHBIM Ha YPOBHE 24 MIIP/I. T0JIIapOB.

OpHako mazieHue NPUTOKA B TAKUE CTPAHbI OTYACTH KOMIIEHCHPOBAIOCh CKDOMHBIM YBEIUYCHUEM HH-
BECTULIMMA B Pa3BUTHIC CTPAHbl U UX 3aMETHBIM POCTOM B CTPAHbI C NEPEXOAHON SKOHOMUKOU. B pesynsb-
TaTe J0J Pa3BUTHIX CTpaH B riodansHoM nputoke [TNU Beipocna 1o 59%.

IToTroxu B pa3BuThIe CTpaHbl yBeIUUWIMCh HA 5% 10 1 032 mupa. 1o/IapoB, a B CTpaHbl C MEPexoa-
HOW 3KOHOMMKOH MOACKOYMIHN A0 68 MIpI. AOJI., IPEOJOJIEB TEM CaMBbIM TEHICHIHUIO UX MaJEeHUS B I0-
CJIeTHUE JIBa TO/1a.

Uro kacaetcs riaaBHbIx momydaresneit [IMU, To 3a 2016 roj ciucoK BEAYIUX CTPAaH—UHBECTOPOB Mo
YeM OTIIMYAICS OT MPeNbIOyIIHX JIeT: caMbIM MHorooOemaromuM ucrounukom [INMU ssistores Coenu-
HenHsle llITatel, mpusnekmue 391 mapa. pomi., 3a HuMU cieayer CoeamnenHoe KoponesctBo ¢ 254
MJIpJ. AOJJI., TIOJHSBIIEECS C YETBIPHAIATOrO MecTa, KoTopoe oHO 3aHuMano B 2015 romy, Ha BoJHE
KPYIHBIX TPAHCTPAHUYHBIX CIUSHUN U noriowmeHui. Tpetbe MecTo 3aHnMaeT KuTtall, HHBECTULIMU B KO-
TOpbId cocTaBuiu 134 mupa. gosui., uto Ha 1% MeHbIIEe 0 CPaBHEHUIO C MPEIIIECTBYIOMINM rogoM. [a-
nee unetr Cunranyp, ABctpanus u Poccuiickas @eneparnust, yseaunuusiire nputok [TMU 3a 2016 rox no
CPaBHEHHIO C TPEABIAYIINM I'0JJOM TpUMEpHO B 3 pasa [2].

Kacaemo skcniopra I1I1MU, B 2016 roxy kpynmHEWIINM BHEIIHUM HHBECTOPOM OcTaBayvch CoenHEH-
Hble 1ITaTel, XOTS TOTOKM MHBECTHUIIMA M3 3TOM CTpaHbI HEMHOTO coKpaTwimch (Ha 1%) mo 299 mupa.
noiut. [lox BIusSHUEM pe3KOTro pocTa aKTUBHOCTH KUTAMCKUX KOMIAHHUM Ha PHIHKE MEXTYHAPOJHBIX CITH-
stuuit motoku 1IN u3 Kuras Beipociu Ha 44% v gocturnu 183 Mip. DO, YTO MO3BOJIMIIO ATOU CTpaHe
BIIEPBbIE 3aHATH MECTO BTOPOTO IO BeauMuumHe nHBectopa B mupe. Hanportus, IITMU u3 ctpan — uneHoB
Acconmanuu rocynapcts FOro—Boctodnoli A3uu cOKpaTHIIHCh, paBHO KaK M MHBECTUITUH U3 JIaTHHCKOMA
Awmepuku u Kapubcekoro 6acceiina, kak ObU1o oTMe4YeHO paHee. Taxke HaOIogaeTcsl 3HaYnTeIbHOE CHU-
JKe€HUe 3KcrnopTa MHBecTUIMM u3 Mpnannun u I'epmanun, Ha 27 u 37,6 NPOLEHTHBIX NMyHKTa COOTBET-
cTBeHHO [3].

B orHomennn PB, nukoBbie MHBECTHIIMU B OEJIOPYCCKYIO SKOHOMUKY Tpuxoaunuck Ha 2011 rog. To-
r71a cyMMa BIOKeHuH gocturiia 18,88 mupa. gonnapos. 3aTeM 3Ta udpa TOIBKO COKpamainch [4].

B 2017 roxy cHmXeHHE HHTEpeca K CTPaHE CO CTOPOHBI MMOTEHIIMAIBHBIX HHBECTOPOB TAK)K€E IMPOJI0JI-
KHIIOCh. 32 HCTEKIIUH roj] 00bEM MPHUBICYEHHBIX MPSIMBIX HHOCTPAHHBIX WHBECTUIIMI paBHsieTcs 7 634,2
MiH. fosutapoB CIA, uro coctaBnsier 78,5% OT BceX MOCTYNUBUINX HHOCTPAHHBIX MHBECTULIUHI U TPaK-
tuaecku Ha 10% Belle 3Ha4YeHUs COOTBETCTBYoIIero mepuoaa 2016 roma, korga ObIIIO MPUBJIEYEHO
6 928,6 mutH. nomapos CIIA.

Ecnu paccmaTtpuBaTh CTpykTypy nmocTynuBIIMX 3a 2017 roa MpsIMBIX MWHOCTPAHHBIX MHBECTHULUN B
PecnyOnuky benapyck mo BuaM 3KOHOMHUYECKOHW NESTENbHOCTH, TO OOJIbIIas MX JIOJISl MPHUIUIACH HA
OTTOBYIO M PO3HUYIHYIO TOPTOBITIO, PEMOHT aBTOMOOMIEH 1 MOTOIUKIIOB (3 562,8 mutH. momnapos CIIA),
3aTeM Ha TPAaHCIIOPTHYIO, MOYTOBYIO W KYypbEepCKyro aedaTre’abHocTh (1 832,1 MiH.), MPOMBIIUIEHHOCTD
(1 208 mutH.), nanee uaeT uHbOpMAIKA U CBA3b (466, 3 MITH.) U (PMHAHCOBAS U CTPaxoBas ACATECIBHOCTD
(167,9 mmn.).

Yro kacaercs skcropra [IMU u3 benapycu 3a pybex, B 2017 romy ux o6sem coctaBun 5 203,4 MiH.
nomnapos CIIIA, a npeanodreHue, B OCHOBHOM, OTJaBaJIOCh CIEAYIOIIMM OTPacisAM: MPOMBIIUIEHHOCTh
(1 893,8 muH.), TpaHCIIOpPTHAs JEATENBLHOCTD, CKIAIMPOBAHUE, MOYTOBAS M KypbepcKas HCATECIBHOCTD
(1791,2 miH.), a TakKe ONTOBAas W PO3SHUYHAS TOPTOBIISL, PEMOHT aBTOMOOMIEH 1 Moronukios (1 286,1
MiH.) [5].

Takum 00pa3oM, MUPOBBIE HHBECTUIIUH AEMOHCTPUPYIOT CKPOMHBINH POCT, M MporHo3sl Ha 2018 rox
BHYIIAIOT cAepKaHHBIN onTuMu3M. OKHIaHNSA YCKOPEHHS POCTa B KPYIHEHIIMX PETHOHAX, BO30OHOBIIE-
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HHE POCTa TOPIOBJIM M YBEJINYEHHE KOPIOPATHBHBIX NMPHUOBUICH MOTYT CIOCOOCTBOBATH HEOOJBIIOMY
O’KUBJICHUIO NPSIMBIX HHOCTpaHHbIX nHBecTumi (IIMHN). Oxxupaercs, 4ro riobdanbHble HHBECTULIMOHHbIE
MOTOKH BEIpAcTyT mouTH 10 1,85 TpaH. nomiapoB B 2018 roay, HO MPU 3TOM OCTAHYTCS HUXKE PEKOPIHO-
ro ypoBHsa 2007 roga. OTOMy OKMBJIEHHIO MOTYT IOMEIIATh MOJIUTHYECKas HEOMPEIEIEHHOCTh, 8 TaKKe
TEOMOJINTUYECKHE PUCKU U U3MEHEHUS B HAJIOTOBOM MOJINTHUKE, KOTOPBIE MOTYT CEPbE3HO OTPA3UTHCS Ha
MEXIYHapOIHBIX IOTOKAaX WHBECTULUH.

CHHCOK MCI0JIb30BAHHBIX MCTOYHHKOB

1. 3akon PecniyOnuku benapyck ot 12 urons 2013 r. Ne 53-3 «O0 unBecTHLMSIX» [DIEKTPOHHBIN pe-
cypc] / HaunonansHsli IIPaBOBOU HNHrepreT—nopTain Pb —  Pexum JOCTyIa:
http://www.pravo.by/document/?guid=3871&p0=H11300053 — JTata moctyma: 04.03.2018.

2. baza mannbix nmo [IMWU/MHII [Dnextponnsiit pecype] / Opuunansusiii cadt Kondepennun OOH
no toproeie u pasputuio (FOHKTAJI)— Pexum goctyma: www.unctad.org/fdistatistics — /lara nocryma:
06.03.2018.

3. Hoxmag o mupoBbix mHBecTHUmAx 2017 [DnextponHblii pecypce] / MHpoOpManmoHHBI mopTan
DocPlayer — Pesxum nocryma: http://docplayer.ru/66099430-Doklad—o-mirovyh-investiciyah.html— /Tata
nmoctyma: 06.03.2018.

4. NnocTpanHble MHBECTOPHI BIoxuian B bemapycs B 2017 roay mouru 10 mupa. gommapos CLHA
[OnexTponnsiii pecypc] / HNudopmanmonusii m3nanue «Sputnik bemapycs» — Pexum pocrtyma:
https://sputnik.by/economy/20180214/1033657824/inostrannye—investory—vlozhili-v—belarus—v-2017—
godu—pochti—10-mlrd.html— Tata noctyma: 07.03.2018.

5. Nnocrpannsie unBectuuuu B Pb [Dnextponnsiii pecypc] / OdunmaneHeiii caiit HanmonansHOTo
cratuctudeckoro kommreta PBb - Pexmm mocryma:  http://www.belstat.gov.by/ofitsialnaya—
statistika/makroekonomika—i—okruzhayushchaya—sreda/finansy/godovye—dannye_14/inostrannye—
investitsii—-v—respubliku—belarus/index.php?sphrase_id=376554— /Tata goctyma: 07.03.2018.



http://www.pravo.by/document/?guid=3871&p0=H11300053%20–
http://www.unctad.org/fdistatistics
http://www.pravo.by/document/?guid=3871&p0=H11300053-
http://www.pravo.by/document/?guid=3871&p0=H11300053-
http://docplayer.ru/66099430-Doklad-o-mirovyh-investiciyah.html
https://sputnik.by/economy/20180214/1033657824/inostrannye-investory-vlozhili-v-belarus-v-2017-godu-pochti-10-mlrd.html
https://sputnik.by/economy/20180214/1033657824/inostrannye-investory-vlozhili-v-belarus-v-2017-godu-pochti-10-mlrd.html
http://www.belstat.gov.by/ofitsialnaya-statistika/makroekonomika-i-okruzhayushchaya-sreda/finansy/godovye-dannye_14/inostrannye-investitsii-v-respubliku-belarus/index.php?sphrase_id=376554
http://www.belstat.gov.by/ofitsialnaya-statistika/makroekonomika-i-okruzhayushchaya-sreda/finansy/godovye-dannye_14/inostrannye-investitsii-v-respubliku-belarus/index.php?sphrase_id=376554
http://www.belstat.gov.by/ofitsialnaya-statistika/makroekonomika-i-okruzhayushchaya-sreda/finansy/godovye-dannye_14/inostrannye-investitsii-v-respubliku-belarus/index.php?sphrase_id=376554



