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OCOBEHHOCTH AHTUHH®JISALMOHHOM MOJUTUKHU B PECITYBJIHKE BEJAPYCH
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Hayunwvui pykosooumens — A.A. Ilyzvipesckasn, cmapuiuii npenooasamev
benopycckuii zocyoapcmeennulii mexHo102UYECKUTl YHUGEPCUMEm

B coBpeMeHHOM MHpE CYIIECTBYeT HEMauo MpooOiieM, KOTOphle MOKHO Ha3BaTh TI00ANEHBIMH, OJTHA
n3 HUX — uHQIsus. MHbsums — 370 o0eclieHMBaHUE JEHET, CHIDKCHHE WX TIOKYNaTeNbCKOH crmoco0-
HOCTH, AucOanaHca crpoca U npemnoxeHus. YToObl paccunTath HHQIAIUIO, K TIPUMEPY, MOXKHO B3STh
MUHUMAIIGHBIH HA00P MPOIYKTOB, TOBAPOB U YCIYT; HEOOXOIUMBIX JIJIS )KU3HH YEIIOBEKa, aHATTU3UPOBATh
IICHBI Ha HUX B Ha4YaJIC U B KOHIIC I'0Jja, 1 BBIYUCIINTH, HACKOJIbKO OHU ITIOBBICUJIUCH. Cpe,uHee 3HA4YCHUC
IMMOBBIMICHUA IIEH HAa COLIMAJIbHO 3HAYMMBIC TOBAPBI'Y YCIIYTH CUUTACTCA YPOBHEM I/IH(i).HH]_[I/II/I. Pecny6mxn<a
Benapyck mo ypoBHIO MHGUIAIMM HaxoguTcs Bumcie auaepoB cpeau crpan CHI', uro oOycnaBimBaeT
aKTyaJIbHOCTh 3TOM TEMBI.

OcHoBHble npuurHbl nHQIsIIMA B Pecnyonvke benapych:

1. OTKpBITOCTH SKOHOMHKH IMEET CBOU MPEUMYIIECTBA, OJHAKO CYLIECTBYET OMACHOCThH TaK Ha3bl-
BAa€MOM MMIIOPTUPYEeMON MH(IISILNK, KOTOpasi BO3HUKAET B CIydae pocTa LEH Ha BBO3UMYIO B CTpaHy
MPOLYKIIUIO;
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2. Jedbunur rocyaapcTBEHHOTO OIO/HKETa: Ype3MepHas dMUCCHS JIEHET, paclIupeHHe MaciiTaOoB
0aHKOBCKOT'O KPEAMTOBAHHUS, CIUIITKOM OOJIBIITNE PAacXodbl Ha COIMAIbHBIC TIPOTPaMMBbI, HeEA(PGEKTHBHOE
BEJICHHE XO3SIIICTBOBAHUS;

3. OrpannyeHue KOHKYPEHIINH, MMOCKOJIbKY MOHOIIOIMS KPYIHBIX NPEANPHUITHI MO3BOJSET UM Ca-
MOCTOSITENIFHO YCTaHABIMBATH [IEHY Ha PHIHKE U OTPEAETSATh COOCTBEHHBIC U3IEPKKH;

4, Jommapu3arusi 53KOHOMHUKH, KOTOpasi MPOSBIISIETCA B 3aMEMICHNH C1a00i HAIIMOHATFHOW BAITFOTHI
TBEPJIOM, B TAHHOM ClTydae JoJIapaMu;

5. MupoBoii puHAHCOBBIN KPU3HC;

6. Bremrame 3aiiMbl, pOCT KOTOPBIX B COBOKYITHOCTH C HEA((PEKTUBHON BHEITHEIKOHOMHYECKOM JTe-
SATEIHHOCTHIO OOCCIICUNBACT YBEIIMYCHHUE BaJIOBOTO BHEIIIHETO TOCYJAPCTBEHHOTO J0JIra CTPaHbI;

7. Poct uznepxek nmpon3BOCTBa;

8. Nudnsmuonnsie oxxunanus. B ycIoBHAX MOCTOSHHOTO TOBBIMIEHUS 1IeH (POpMHPYETCs MCUXO0JIO0-

rusi moTpeduTeneil 1 npousBoauTeneil. Poct meH BbI3bIBacT 00S3HH MX HOBOTO YBEIMYCHUS, U IOTOMY
noTpeOHUTENb TOKYMaeT TOBAaphl BIPOK, MpeIonaras, 4To IeHbl Ha HUX elle Ooyiee MOBBICATCS, a TO
IPUBOIUT K POCTY CHPOCa CO CTOPOHBI HACENEHUS ¥ NPEANPUATHH IMyTeM NPHOOPETEHUSI TOBApOB CBEPX
TeKyIMX HoTpebHocTeil. B pesynbraTte MHQISALMOHHBIE OXHIAHHSA COIPOBOXKIAIOTCS POCTOM IieH [1,
c. 6].

B 2017 rony MuHHCTEpCTBOM 3KOHOMHUKH Pa3paboTaH MPOrHO3 COLMAIbHO—IKOHOMUYECKOTO Pa3BH-
tus Pecnyonuku benapycs va 20182020 roner. [Ipenmonaraercs, ato B 2018 roxy ypoBeHb HHIISIIINA B
cTpane cau3utcs 10 7,4 % B rox [2].

Jns  OOCTIKEHMsT IOCTaBICHHBIX Iejleld HeoOXOAuMO OOECHEYHTh MaKPOIKO~HOMHYECKYIO
c0aJaHCUPOBAHHOCTh, IOCJIENOBATENbHOE CHI)KEHHE HHQUIALUN IIPH  OJHOBPEMEHHOM CHU)KEHUH
MIPOLIEHTHOTO YPOBHS CTaBOK IO KPEAMTOBAaHMIO B OSKOHOMHUKe. HemamoBakHoe 3HadeHue s
CACPKUBaHMUS WHQISAIMH WMEET NpaBWIbHAS JIONTOCPOYHAs JACHEXKHAs MONUTHKA, HalpaBlieHHAs Ha
BBEICHHUE )KECTKUX OTPaHUYEHHUM pocTa JEHEKHOM MacChl, HE3aBUCUMO OT COCTOSTHHA OOJKETa, YPOBHS
0e3pabotuuel U T. A. Kak mpaBuiio, npu peuieHnu 3ToW 3afaddl MCIIONb3YETCsl apCceHal MHCTPYMEHTOB,
HaXOJISIINXCS B PACIOPSDKEHUH IEHTPAJbHOTO OaHKa: M3MEHEHHME CTAaBKH MEKOAHKOBCKOTO KpeauTa U
HOPMBI 00s13aTENBHBIX PE3EPBOB, MIPOBEACHUE ONEPAlldi HA PhIHKE IECHHBIX OyMmar ¢ rocyJapcTBEHHBIMH
JIOJITOBBIMH 00513aTEJILCTBAMH.

HonrocpodyHoe aHTHUHQISIMOHHOE pETYIMPOBAHUE, OMHUPAsCh HAa PAlMOHANBHYIO JICHEXKHYIO
MOJIUTUKY UEHTPabHOrO OaHKa, JOJDKHO ~MOAKPEIUISTECS “MEpaMH [0 PEUICHUIO CTPaTerH4ecKou
3aJa4u — YMEHbIIEHHs JeguuuTta Or0/HKETa Ha OCHOBE COKPALICHUS €ro PacXOAHOM M yBEIMYEHUs
noxoaHoil dactu. IIoHATHO, 4TO 3TH MeXa—HU3MBl PACCUMTAHBl Ha JOJITOCPOYHYIO IEPCHEKTHBY M
JIOJKHBI  JIOTIOJHSTBCS METOJaMH _KPAaTKOCPOUHOM aHTUMH(IISAIMOHHON TaKTUKA. MaKCUMalbHBIN
apdexr OyaeT NoIMydeH, ecid; BO—TIEPBBIX, YBEJIWYUTH OOBEM MpEIOKEeHHS Oe3 yBeIndeHUs
COBOKYITHOT'O CIIPOCa U, BO—BTOPBIX, CHU3UTh TEKYIINH CIIpOC 0€3 YMEHbLICHUS PEIOKEHHS.

B cpennecpo4dHoii HEPCHEKTUBE CIeyeT MEPEUTH K PEKUMY HHQIISIIMOHHOTO TapreTupoBanus. Torna
TJIaBHBIM MHCTPYMEHTOM PEryJIMpOBaHMUs JICHS)KHO—KPETUTHOW cepbl CTaHET MPOIEHTHAs MOJIMTHKA.
Juis ykperuieHusi IoBepusi K 0€I0pYCCKOMY pyOIIi0 MPOLIEHTHBIE CTAaBKH HEOOXOAMMO MOAEPKUBATH HA
MOJIOKUTENIBHOM B pPEabHOM  BBIPOKEHHH YPOBHE, 00ECMEeYMBAIONIEM COXPAaHHOCTHh BKJIAJIOB
B HallUOHAJIBHOM BaJIOTE.

B oOnactm KypcoBoil MOMUTHKHM TpeOyeTcs HCHOIb30BaTh THOKWH MexaHu3M (HOpMHUpPOBaHUS
OOMEHHOr0 Kypca HAalMOHAJIBHOW BalIOTHl NMPH MUHUMAaJIbHOM ydacTuu HanmonanbHoro OaHka Ha
JICHE)KHOM pBIHKE B paMKax OpPHEHTAIlMM Ha AWHAMUKY CTOMMOCTH KOP3WHBI MHOCTPAaHHBIX BAJIIOT.
I'maBHOM 3amaueil ocTaércd HapallMBaHUE 30JOTOBAIIOTHBIX pE3EPBOB M MOAJAEPKAaHUE HMX Ha
0e30macHOM ypOBHE.

I'maBHas 3amaga KPaTKOCPOUHOTO PETYTUPOBAHUS TEKYIETO CIPOCa COCTOWT B YBEIIMYEHHH 00beMa
cOepekeHH U YMEHBIICHUH YPOBHS MX JIMKBHJHOCTH. JTO MOXXHO OCYIIECTBHTH, HAIPUMED, MyTeM
MOBBIIIEHUA MPOLEHTOB IO CPOYHBIM BKJaJaM, BpPEMEHHOTO 3aMOPAKMBAaHUSA BKJIAJOB IO
BOCTpeOOBaHUsI, IMHUPOKOTO PACIPOCTPAHEHHS aKIIMOHEPHOW (OpPMBI COOCTBEHHOCTH. B mobom ciryuae
MEpbl KPaTKOCPOYHOI'O PETyJIMpPOBaHUS [OJDKHBI COYETaTbCAd C JIOJITOCPOYHOM aHTHHUHQIIALMOHHON
CTpaTeruei, HalpaBJIeHHON Ha YCTaHOBJIEHHE PABHOBECHS IEHEKHOTO M TOBAPHOT'O PHIHKOB.

Heo0xonumMo mpoBOAWTH aHTUMOHOIIOJNBHYIO MOJHMTHKY B LENSX HEAOMYIICHUS BO3HUKHOBEHUS Ha
PBIHKE JOMHHHUPYIOIIETO MOJOXKEHUS OTIENbHBIX CYyOBEKTOB X03HCTBOBaHM. [10CKOIBKY KOHKYpPEHLIUS
Ha PbIHKE CIIOCOOCTBYET CHMIKECHHUIO LIEH Ha TOBAPBI U YCIYI'H, B TO BPEMsI KaK MOHOIIOJIUSI IIO3BOJIAET
(¢upMe CcaMOCTOSITENbHO ONpeAessITh LEeHy M H3IEPKKM NPOM3BOACTBA. BcecTopoHHee pa3BHTHE
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KOHKYPEHTHOH cpelsl OyfeT CIIocOOCTBOBATH NMPUBIICUCHUIO WHBECTHIMH, Pa3padOTKe M BHEAPECHUIO
MHHOBAIMH, HOPMHUPOBAHUIO HMH/KA CTAOMIBHON M HaEKHOM SKOHOMHUKH Ha MEXyHAPOIHOM YPOBHE.

B mensix mnoBbimeHus 3()(EKTUBHOCTH HCHOIB30BAaHUSI OIO/DKETHBIX M JIBTOTHBIX KPEIUTHBIX
pECypCOB, MPENOCTaBISEMbIX OpTaHU3aAIMAM PEaJbHOTO CEKTOPa dKOHO—MUKH, MPAaBUTEIBCTBO JAOJKHO
00ecreunTh PaBHBIN JOCTYI CYOBEKTOB XO3SICTBOBa—HHS BCeX ()OPM COOCTBEHHOCTH K HOIyYCHHUIO
TOCY/IapCTBEHHOH MOJJEp)KKH. Takyl IOMONIbL HEOOXOAMMO OKa3blBaTh Ha LENH Pa3BUTHI U HE
NPEJOCTaBIATh HEI(D(HEKTUBHBIM OpTaHU3AIMSIM.

Emé omHMM BaKHBIM HaNpaBIICHWEM SBIISETCS " OKOHOMHYECKash WHTerpauus. lcmoms3oBaHue
noTteHyana bexapycn B MHTErpallMOHHBIX OOBEIMHEHHUAX ¥ WHUIIMATHBAX MO3BOJHT MOBBICUTH MECTO U
POJIb CTPaHbl B MUPOBOM COOOIIECTBE.

B 3akmrouenue xorenock Obl OTMETHTBH, YTo PectyOnmke benapych mpocTo KH3HEHHO HEOOXOIUMBI
pELINTENbHBIE CIBHTH B CO3JaHWU ONAronpusTHBIX YCIOBHH Ui BeACHHWS OW3HEca, NMPUBICUCHUSI
WHBECTHUIINH, 0COOCHHO B cepy MPOU3BOACTBA HOTPEOUTEILCKUX TOBAapOB M yciyr. st ynpaBieHus
UHQISMEe HE0O0XOIUMO HAYYHTHCS  BBIAABATh HOBBIE KPEAMTHI TOJBKO TIOCIE BO3BpaTa CTaphIX,
BO3MOXXHO, HaK€ W IIEHOW OaHKPOTCTB, a TaKKe IMPOBECTH MNPOTpaMMy II0 CHIDKCHHUIO JeQHUuTa
rocOromkera. HemanoBaxkHo BOCCTAHOBHUTH IOBEpPHE K OONMIralusiM roCyAapcTBa, TaK KakK CTaOMIbHOE
(GYHKIIMOHUPOBAHUE PHIHKA TOCYJAapCTBEHHBIX KPATKOCPOUHBIX OONHUTraluii B HAIIMOHAIBHOW BaJIOTE —
NPEANOChUIKa CTAOMIBHOCTH Oeltopycckoro pyoms. Peanmszanust GromkeTHO—(UHAHCOBON M HAJIOTOBOM
nonutuku B 2018-2020 rogax morkHa ObITH HampaBiIeHa Ha cOAIaHCUPOBAHHOE MCIIOJHEHHE OIOKETOB
BCEX YPOBHEH W MojjiepkaHie MaKpOdIKOHOMHYECKON W (HHAHCOBOW CTAOWJILHOCTH B IIETISIX CO3JaHHS
HPEANOCHUIOK ISl YCTOWYHUBOTO SKOHOMUYECKOT0 POCTa.
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