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MHorue 3apyOeKHble CTpaHbl MPUCTATIBHO aKIEHTUPYIOT CBOE BHUMaHHE HA COCTOSHUM KPHIITOBA-
JIFOTHBIX PHIHKOB U MEPCHEKTHBAX MX Pa3BUTHsL. OJHM U3 rOCylapcTB BUAAT B KPUITOBAIIOTaX OONBIION
MOTEHIIMAT ¥ aKTHBHO Pa0OTAIOT HaJl UX BHEJIPEHUEM, B TO BpeMs KaK JIpyTrue CTpaHbl BBICTYIAIOT MPO-
TUB NU(QPOBBIX JICHET, CUNTAast UX HeOE30TIaCHBIMHU.

PaccMOTpuM OCHOBBI IPaBOBOTO PETYJIMPOBAHUS KPUITOBAIIOT Ha MPUMEPE TaKUX CTpaH, Kak Kutai,
SAnonus u BenuxoOpurtanus.

Kuraii — 370 0o1MH U3 caMbIX OBICTpOpACTyIINX (HHAHCOBO—TEXHOJIIOTUYECKUX PHIHKOB B MUpe. Tam
HaXOIUTCA OOJNBIIMHCTBO MalHMHT—IynoB (Hanpumep, F2Pool, AntPool, BTCC u mpyrue). C kaxxapm
roJIOM KOJMYECTBO HHKOPIOPUPOBaHHOTO B KuTae KpunToBamoTHOro OM3HECa pacTeT, HO MOAXO/ K Ipa-
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BOBOMY PETYJIMPOBAaHUIO KPUIITOBAJIIOTHBIX OTHOLIEHUH ele He BelpaboTaH. KpunrosantoTta paccMarpu-
BAeTCSA PEryIATOPOM B KAaueCTBE TOBapa, a KPUNTOBAIIOTHBIC OMpXkU (M Ipyrue BeO—CaiThl, CBA3aHHbIE
c uu(poBOi  BANIOTOM) MJOIKHBI OBITH 3aperHCTPUPOBaHBl B TEJICKOMMYHHKAIIMOHHOM  OIOpO
(Telecommunications Bureau) [1, ¢.51].

Ha mannbBIif MOMEHT, HanOoJIee pacpoCTpaHeHHOH kpunToBamoTor B Kurae sBisercs Bitcoin. Ilep-
BbIil mokymeHT Hapoanoro banka Kutas (HBK) B oTHOImIEHNYN 3TOI KPUNTOBATIOTH OBLT OITyOJIMKOBAH B
mapte 2013 roga [3,c.66]. CormacHo 3TOMy JOKyMeHTY Bitcoin paccMmarpuBaioT B KayecTBE BHPTYallb-
HOT'O TOBapa (HEHaleXHOro Hru(poBOro aKTHUBA), KOTOPBII HE MOXKET HCIONb30BaThCsA HAa PHIHKE B Kade-
CTBE BAJIOTHl. B JaHHOM rocCyaapcTBe 3allpellieHO MPOBOAUTH ONEpaluy C LEHHbIMU OymMaraMu WiH
NpPEAOCTaBIATh YCIyTrH B Bitcoin; MCIONB30BaTh €ro B CTPAaXOBBIX ONEPALMIX; HCIOJIb30BATh JAHHYIO
KPUITOBATIOTY B Ka4eCTBE MHCTPYMEHTA pacyeTa IUIaTeKel; MpeAoCTaBIsITh YCIYTH M0 aKKyMYJIHNpPOBa-
HUIO, XpPaHEHHUIO W UIIOTEYHOMY KpeauToBaHuio B Bitcoin[3,c.66]. Xots B llIBelinapun MbI HaOIo1aeM
oOpatHsIit npotiecc. KpunroBantora npu3HaHa HHOCTpaHHOU BamtoTol. B urone 2017 rona [Iselinapckuit
(enepanbHBIA COBET OOBSBUI O CO3IaHUH «HOPMATHBHOW TIECOYHUIIBI», KOTOpas OyAeT HallpaBiieHa Ha
CO3/1aHNe OJIATONPUATHON CPEJIBI IS CTapTanoB B 001acTu (PMHAHCOBHIX TexHomoruii[3,c.4]. [lo MEHeHUIO
MHOTHX KHTAaHCKHX 3KCIEpTOB, Bitcoin—>sTo GmarompusitHas cpena Ajis TOProBJIM HAPKOTUKAMH U OT-
MbIBaHMA JAeHer [2,c.69]. [IpuMepoM MOXKET MOCIYKUTh calT 1moj Ha3BaHueM «LlleaKoBBIN MyTh», MOb-
30BaTEIM KOTOPOTO HCIIOIB30BAIM €r0 BO3MOXKHOCTH Il TOPrOBJIM HapKOTHUKaMHM ¢ Iomouipio Bitcoin.
ITo onenxe Hapomgnoro banka Kutas, iMeHHO 3Ta BUpTyalibHas €IUHHIIA TOJPHIBAET (PMHAHCOBYIO CTa-
OMJILHOCTH CTPaHbI X HETATUBHO BIIMSIET HA OAHKOBCKUI CEKTOP.

Tem He MeHee, B Kurtae pasperieHo XpaHeHHE KPHITOBAIIOT IS (PM3MUYECKUX JIUI U ONEPAIMU C
KpunToBaimoTod Mexay HumH. [lopran Mtgox, BTCChina n 3nexTpoHHBIE Mara3uHbl Ha muiaTdopme
Taobao npunuMaroT orary B Bitcoin Bmecto moinapoB. C 24 suBaps 2017 r. Ha miatdopmax— Hot
money, Bitcoin China u OKCoin( maTdopmsl 1o onepaiusm ¢ Bitcoin) — BBe[ieHa I1aTa 3a TPaAaHCAKIIMU
B pasmepe 0,2% ot oboporta [2, ¢.67]. B cBoto ouepens 3T0 OyAET XOPOIIUM CTUMYJIOM OOpBOBI CO crie-
KyJISIHEH M BOJIATHJIBHOCTBIO LIEH.

Ha naHHBIII MOMEHT, BCe omepaliu, KOTOpbIe CBsI3aHbl ¢ 00MeHaMu OUTKOWHOB U IPYTHMMHU KPHUIITOBA-
JIOTaMH, OOBSIBICHBI BHE 3aKOHA BiacTsMu Kutas. 3aKpbIThl KpynHble Kpuntooupxku, [CO 3ampemieHbt
[3, c.8]. [lo mpuumHE CTPOrod MO3WIMU KUTAWCKHUX BJIACTEM MO OTHOIIEHUIO K KPHUIITOBAIOTHOW OTpac-
T, TIPOMBINIUICHHBI MaiHUHT KPHUOTOBAMIOT mepedupaercs B KaHamy, The 1EHBI Ha AJIEKTPOIHEPTHIO
oJTHHM M3 caMbIX HU3KKUX B CeBepHOI AMepuke. B cTpane yke paboTaloT HECKOIBKO KPYIHBIX depM Pup-
Mbl Bitfarms, onHa u3 Hux nmeer miomanb 5500 KBaZpaTHBIX METPOB U COOCTBEHHYIO 3JIEKTPONOCTAH-
LHIO.

Ecnu pasButne kpuntoBaidioT B Kutae Ha JaHHOM 3Tame JOBOJBHO JKECTKO perflaMeHTHPYeTCsl HOp-
matuBHbIMU akTamu KHP (Kuraiickoit Haponnoit PecniyOnuku) u crpana He rotoBa cOpMyIHpOBATH
CBOIO O(HIMAIBHYIO MO3ULUI0 B OTHOLICHWM BUPTYAJIBHBIX JICHET, TO SMOHMSA NMPOAEMOHCTpUpOBaja
MpOMEXXYTOUHBIN Moax0A. C OAHOM CTOPOHBI B3sja MO/ KOHTPOJb BCE OMEpallii Ha KPUITOBAIIOTHOM
PBIHKE, a C IPYTroi CTOPOHBI He NMPU3HAIa KPUITOBANIOTY HAIMOHAJILHBIMU J€HBIaMH.

SnoHuss — MUPOBOH JIMAEP MHHOBALMU M (uHAHCOBBIX TexHOJOrnid. HecMoTpst Ha o0Ban KpymHOH
AroHCcKoM Onpku MtGox, KpUNTOBAIIOTHASI MHIyCTPHS HE OCTAHABIMBAETCA B CBOEM PAa3BUTHH U HA Ce-
TOMHSIIHAA MOMEHT, BIPOYEM, KaK WM KPUNTOBAJIIOTHAas WHAycTpus B Awmepuke. Tak, nccmemosa-
uue Finder.com mokasaio, 4yto 26 MWUIMOHOB amepukaHies, win 8% Hacenenust CIIIA, yxe Bmageer
KpunToBaiaroTamu 1o coctoguuto Ha 01.02.2018 r. Bo3spamasce k SAnonun, B anpene 2017 roga 3akoHO-
JaTenb MPU3HAI BUPTYaJbHYIO BANIOTY Ha TOCYJAapCTBEHHOM YpOBHE B KadeCTBE CpEACTBA ILaTe-
xa[3,c.8]. ['maBHOII 0COOEHHOCTHIO CTaN TOT (PAKT, YTO BHPTyalbHAs BAIOTAa HE IMHUTHUPYETCS IICH-
TpaJbHBIM OaHKOM HM OJHOTO M3 rocynapcts. [Ipu3HaHue JaHHON BalMOTH Ha FOCYJapCTBEHHOM YPOBHE
MpHUBEN K POCTY CHpoca Ha KPUNTOBATIOTY CO CTOPOHBI WHBECTOpPA M HCIIOJIB30BAHHUIO €€ B KAaueCTBE
OIJIaThl B PO3HUYHBIX Mara3uHax, B TO BpeMs Kak B [ epMaHHU He MPU3HAIOT e€ oQUIIHaTbHBIM TUIATEX-
HBIM CPEJICTBOM.

[To 3asBnenuto JInGepanbHO—IEMOKpATHYECKON MApTHH, KPHIITOBAIIOTA HE SIBISIETCS KaK TaKOBOMN
BaTIOTON mim oOsmranueil. CorylacHO 3TOMy 3asiBICHHUIO, (GUPMBI M OpraHU3alUd MOTYT HMCIOJIB30BATh
BUPTYaJIbHYIO BAJIOTY TOJBKO ISl B3aHMOPACUETOB APYT ¢ ApyroM. Ha maHHBII MOMEHT 3aKOHOAATEIb-
HO O(OPMJICHBI TIPOLELYPBl MPOTUBOICHCTBUS OTMBIBAHHIO TOXOJ0B, (PMHAHCHPOBAHUIO TEPpOpU3Ma H
Know Your Customer (3Haif CBOETO KJIMEHTA) TI0 OTHOIIEHUIO K OPTaHU3aIMSIM, KOTOPBIC OCYIIECTBIISIOT
onepamuu ¢ Her. K 2020 romy kpymHbie OaHKH SITOHUM TIAHUPYIOT CO37aTh HAIMOHAIBHYIO BaIOTY J—
coin, KoTopas OyAeT Takke HCIIOIb30BAaThCS AJS OIJIaThl TOBApOB M yciHyr. XOTb KPUITOBAIIO-
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THI B SIIIOHUY TTOKa HE TPU3HAIOTCS TOJTHOIEHHBIMU J€HbIaMH, a CUUTAIOTCS HU(POBBIMU aKTHBAMH, Jie-
ran3anys uX craTyca Hem30exHO.

BenukoOpuTaHus B CBOIO O4epeb SBISETCS OAHOM M3 CaMbIX OJIarompUsTHBIX IOPUCIUKIMNA Il BBE-
JICHUS] KPUTITOBATIOTHOTO Om3Heca [1,c.22]. Ha ceromusiHmii IeHb rOCyIapcTBO pa3padboTaiio Hanbdoee
OJTaroNpHUATHYIO 3aKOHONATENbHYI0 0a3y IS BelIeHWs OM3HEca C omepanmusMyd KpUnToBamioT. Tak, mms
(hMHAHCOBBIX KOMIIAHHA, KOTOPBIE 3aHUMAIOTCS Pa3pabOTKOM M TECTUPOBAaHHUEM HOBBIX IIPOAYKTOB, OTBE-
JIeHa OTAEJbHAsl 4acTh MPOTPaMMBbI MOJ] HA3BaHUEM «PETYJISTHBHAS mecoyHuuay. CoriacHO JaHHOH Ya-
CTH CyOBEKTHI MOTYT aKTUBHO pabOTaTh ¢ MOTEHIMATHLHBIMU MMOTpEOUTENIMHU 0e3 HapyieHus (prHaHCO-
BOTO 3aKOHOAATENhCTBA. [Ipr ’TOM KOMIIaHUSAM HE HY>KHO TIPOBOJIUTH MPOLEAYPY JTUIIEH3UPOBAHUS.

B cpaBHeHuu c 3apyOexxHbIM ombITOM, PecryOnnka benapych Takke akTUBHO MPUHUMAET y4acTHE B
pa3BUTUN U(PPOBOI SKOHOMHKH, B MOJJEPKKE KPUNTOBAIIOTHOTO Ou3Heca. [loaTBepkaeHne ToOMy SB-
nsietcst nognucanueiid [pesnaerrom Pecniyommku bemapycs [exper Ne8 «O pasButiu mudpoBoi SKOHO-
MUKH». JlaHHBIH TOKYMEHT CO37all MPaBOBbIE, OeclpelieICHTHbIE YCIOBHUS Ul pa3BUTHA TaKOro poja
omsneca. Pecniyonuka benapyck craHoBHTCS epBOii B MUpE IOPUCAUKINEH ¢ KOMIICKCHBIM MPaBOBBIM
pETyIMpOBaHNEM KPHUINTOBATIOT. JleKpeT He MpearoiaraeT HUKakKuX OTPaHWYCHUN U CHEeIHAaIbHBIX Tpe-
0OBaHWH K JEATENFHOCTH ONEPAaTOPOB KPUNTOILIAT(OPM H OMEPaTOpOB 0OMEHA KPUIITOBAIIOT (It Pu3.
JIUII OTIEPALIUK C KPUMITOBATIOTAMH HE MOJIIekKAT HAJIOT000I0KEHUIO, HAJTIOTOBBIE JII'OTHI 10p. Jiniam). Ha
MO B3TJISIN, BcE 3TH (aKTOPHI OUYEHb BaKHBI M MIPHUBIIEKATEIBHBI I MHOTHUX BUIOB OW3HECA, a IS He-
0ONBIIMX CTAPTAIOB (KaK MPaBUIIO, HU3KOOIOKETHBIX) B OYeHbh MOJIOAON OTPAciH, TAKOH KaKk KPUITO-
WHIIyCTPHUsI, 3TO MOXET CTaTh TIaBHBIM (DakTOpoM ycrexa. OTCYyTCTBHE OTpaHUYUTENBHBIX MEp B OTHO-
HIEHUH KPUITOBATIOT OyIyT CHOCOOCTBOBATh Pa3BUTUIO U KPEATHBHOCTH B 00JACTH KPUITOBAIIOTHOTO
omsHeca. CpeacTBa, KOTOPBIE MIPHUIILIOCH ObI IOTPATUTh HA YIUIATy HAJOTOB U MOTy4YeHHe JTUIEeH3UH, ceii-
yac MOXKHO HCIIOJIb30BaTh Ha MCCICAOBaHUSA U pa3paboTku. Bymyuu craOuibHO#, Oe30macHO# u Onaro-
MPUATHOM CPENION JJIi WHHOBAIIMOHHBIX TEXHOJIOTMH M TBOPYECKHX cTapTanoB, PecryOnmka benmapych
KaK HeNb3s Jydlle MMOAXOTUT ToJ omnperneneHue «Kpunro—monuaeny. Hamma cTpaHa MOXET MOCITYKATh
OJIarONPHUSTHEIM MECTOM ISl Pa3BUTHS WHHOBAIIMOHHOTO OM3Heca.
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