VK 336.7
PEAJIN3ALIASA TOBAPHOM ®OPMbI KPEJIUTA B PECIIYBJIMKE BEJAPYCh

E.C. Kapciox, 2 kypc
Hayunwnii pyxosooumens — B.JI. Jlykaweseuu, x.3.1., 0oyenm
Ilonecckuii zocyoapcmeentslii yHugepcumem

B Xo03siicTBEHHON NEATEIFHOCTH HEPEIKO BO3HUKAET MOTPEOHOCTh BO BPEMEHHOM IEIEBOM 3aHMM-
CTBOBAHUHU ChIPbs, MAaTEPUAIIOB, APYTMX TOBAPOB MacCOBOr0 MPOMU3BOJACTBA. I yJOBIETBOPEHUS 3THUX
noTpeOHOCTEH HCIONb3yeTcs TOBapHas GopMa KpeauTa.
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Topapnas popma KpeauTa

Kommepueckunit ITorpetmrensckuit JIn3uHroBs)
KpEeauT KpeauT KpeauT

Kommepueckuii KpeAuT MOXKHO 0XapaKTeprU30BaTh Kak KPeAUT, MPEeJOCTaBIsIeMbIi B TOBApHOH Gopme
IPOJABLAMH [IOKYIaTesIM B BUJIE OTCPOUKH IIJIaTeXa 3a MpoAaHHble ToBapsl. IIpegocTasisist npyr apyry
OTCPOYKY IUIAaTEeKa IIPHU MOKYIIKE TOBAPOB, TOBAPOIPOM3BOAUTENN CTUMYJIUPYIOT COBIT CBOETO TOBapa.
OmHOBpPEMEHHO KOMMEPUYECKHI KPEAUT YCKOPSET MpOoIecc OOMECTBEHHOTO BOCIPOU3BOICTBA H YMEHbB-
nraeT Bpemsl MpeObIBaHMs KamuTana B ToBapHOW ¢opme. [lockonbky KOMMEpYeCKHH KpeAHT CBS3aH C
JIBIDKEHHEM TOBapOB, TO OH 3aBHCUT, BO—IIEPBBIX, OT (PMHAHCOBBIX BO3MOXKHOCTEN IOCTABIIMKA TOBapa,
BO—BTOPBIX, OT (PaKTHUECKOM CIOCOOHOCTH TOKYIATENsI CBOEBPEMEHHO MTOTAaCHUTh 3a10JDKEHHOCTD.

[ToTpebuTenbckuil KpeAUT JaeT BO3MOXKHOCTH COBEPINATh aKT MOKYIKKA TOBapa B TO BpeMs, KOTJa
NPOLIECC HAKOIJICHUSI COePEeKEHUH Al UX NPUOOPETEeHUs elle He 3aBEpLICH, a Y OTAENbHBIX KaTeropuii
HaceJIeHUs ¥ BOBCE He ObLT HayaT B CBSI3U C OTHOCUTENIHLHO HU3KUM YPOBHEM JJOXO/A.

CyIHOCTDh MOTPEOUTENBCKOTO KPeInTa 3aKII0YaeTcsl B IPEAOCTaBICHUN PACCPOUYKH TUIATeKa Hacee-
HUIO TIPY TIOKYITKE TOBAPOB JUTUTEIHHOTO TOIh30BaHusA [5,¢.159].

[Ipomaxxe ToBapoB B paccpouky mocssimiena ctaths 459 'K PecnyOommkn benapycs. Mexons u3 Hee,
paccpouka SBJIseTCS YaCTHBIM CIydaeM MpoJaXku ToBapa B KpeAuT. B aToM ciydae mokynarensb oruiadyu-
BaeT IeHy MproOpeTacMoro ToBapa He cpa3y, B MOMEHT MOKYIIKH, a B TeUYEHHE ONpPEAETICHHOTO JI0TOBO-
poM Kymu—Tipopaxu cpoka [1]. Paccpouka mpenocTtasisieTcss TOProBsIMU (GUPMaMH U CIIEHUATU3UPO-
BaHHBIMH (DMHAHCOBBHIMH KOMITaHUSIMH.

[Ton TU3UHTOBBIM KPEAUTOM MOHUMAIOTCS OTHOIICHHS MEXIY IOPUAMYECKH CaMOCTOSTEIbHBIMH JIH-
[IaM{ [0 MTOBOAY Iepeladyd B JIM3UHI OCHOBHBIX CPEICTB MPOM3BOJCTBA WM MHOI'O MMYILECTBA B JUIU-
TEJIBHOE TOJIb30BaHUE, a TaKke GUHAHCUPOBAHMS, IPUOOPETEHUS ABMKMUMOTO M HEABMKUMOI'O apeH ye-
MOro uMymecTBa. JIM3UMHT paccMaTpuBaeTcsi, C OJTHONH CTOPOHBI, KaK aJIbTEpPHATHBA KalUTalIOBIOXEHUS,
a ¢ Ipyroi — Kak anpTepHaTUBa QUHAHCHPOBaHUs. JIM3UHT mpencTaBiseT coboit popMy MMyIecTBEHHO-
ro (TOBapHOIr0) KPeauTa U SIBJISIETCS] OJHUM W3 BHJOB MHBECTHPOBAHUS B 000PYA0OBaHNE, HEIBHKUMOCTD
u npoure ocHOBHbIE GoHabI [4, ¢. 293]. Jlusunr B PecnyOnuke Bemapych paccmarpuBaeTcs opraHamu
TOCYJAPCTBEHHOIO YIIPaBIIEHHS KaK OJHa 13 ()OPM MPHUBIICUEHHUSI HHBECTHIIMHN B JESITEIBHOCTD MPEATIPH-
STUA B YCIOBUSAX OTPAHUYEHHOCTU MHBECTHLHOHHBIX pecypcoB [3]. Ilo coctosuuio Ha 01.01.2016 r. B
peecTp JM3MHTOBBIX OPraHM3alMi BKIIOYEHO 99 NHM3MHIOBBIX OpraHM3alMi, OJJHAKO, 0 COCTOSIHHUIO Ha
01.01.2017 r. aToT mokazatenb cHU3MWICS Ha 5,1 % u coctaBmn 94 nu3MHTOBBIX opranu3anuid. [lo cocrto-
saanto Ha 01.01.2018 B peecTp AM3UHTOBBIX OpraHusanuil BKiatodeHo 103 au3uHrossle KoMnanud. OCHOB-
HBIM II0Ka3aTesleM XapakTepu3ylomuM 3()(EKTUBHOCTD ACSITENbHOCTH KOMIIAHUHU SBISETCS 00beM Jd-
3uHTOBOTO THOopTdhens. O0bem nu3uHroBOro noptdens mo cocrosauto Ha 01.01.2017 cocraBun 2 302
877,9 Thic.0en.pyonew, A cpaBHeHus 1o coctosuto 01.01.2016 cocrasmi 2 453 101,6 Thic.0en.py0OIei
[6].

ToBapHas opMma KpeJuTa UCTIONB3YeTCsl TAKXKe W TP Tpokare Beriel. [Ipokar — 3To 0JMH U3 BUJIOB
JIOTOBOpA apeH/bl. B CBSI3U ¢ 3THM, MOXHO C/IeJIaTh BBIBOJ] O TOM, YTO OCHOBHBIC YEPThI APEHIBI IIPHCY-
M ¥ JIOTOBOpY Npokata. Tak, 1o I0roBopy IpoKaTa OJHA CTOPOHA TaKXKe IMepeiaeT BPEMEHHO APYroi
CTOpPOHE MMYILECTBO B IOJb30BAaHUE 32 MPELyCMOTPEHHYIO IaTy. OcoOEHHOCTh JOroBOpa MpoKaTa B
TOM, YTO UMYIIECTBO, IIEPEaBaeMOe 10 JAHHOMY BHIY JJOTOBOPa, MOXKET OBITh TOJIBKO JBHXHMBIM [2].

ToBapnast opma KpenuTa XOTb M YCTYNaeT ero JACHEeKHOW (opme, HO TOBOJBHO IIUPOKO PACHpo-
CTpaHEHa B HacToslee BpeMs. Takke MOKHO OTMETHTh, UTO TaM, T1e (yHKUHMOHUPYET ToBapHas (Gopma
KpelnuTa, 9acTo QYHKIIMOHUPYET U €r0 U JIeHek)Hast (hopMa KpeuTa.
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