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WHocTpaHHBIE MHBECTHUIINHU MPEJICTABIAIOT COO0H CI0XHYI0 MHOTOYPOBHEBYIO CHCTEMY, TPEOYIOIIYIO
MOCTOSTHHOTO COBEPIIEHCTBOBAHHS.

[IpsiMble MHBECTHIIMM — OCHOBHas (OpMa SKCIIOPTa YaCTHOTO' MPEANPUHUMATEIHCKOIO KaIluTala,
obecrieurBaronias ycraHoBJIeHUE 3Q()EKTUBHOTO KOHTPOJIST W Talouiasi IPpaBo HEMOCPEICTBEHHOTO PacIo-
psbKeHus. HaJ MHOCTpaHHOU komnanuell. Ilo onpenenenuio MB®, npsiMbIMA MHOCTPAaHHbIE HHBECTULIMU
SIBIISIIOTCS B TOM CJIy4ae, KOTJla MHOCTPAaHHBIM COOCTBEHHUK BilajziceT He MeHee 10% ycTaBHOTO KamuTala
akmuoHepHoro obmiectsa [1].

s Pecriy6nuku benapycu npuoputeTHOR (GopMoii IpsSMBIX HHOCTPAHHBIX WHBECTHIIUI B 9KOHOMHUKY
SIBJISIETCSI CO3/JaHUE COBMECTHBIX M WHOCTPAHHBIX [MPEANPUATHNA «IJIs pean3alid WHBECTULMOHHBIX
npoekToB Kareropuu green field, uro Oyzer crmocoOCTBOBATH MCIONB30BAHUIO HOBBIX MPOTPECCHUBHBIX
TEXHOJIOTUHA U TEXHHUKU B IIPOU3BOJACTBE, BHEIPCHUIO MAPKETUHIOBBIX U YNPABICHYECKUX HOY—Xay, BbI-
MyCKy TOBAapOB, OTCYTCTBYIOIINX Ha BHYTPEHHEM pBIHKE, OoJiee ObICTPOMY BBIXOIY HA HOBBIE PBIHKH C
KOHKYPEHTOCITIOCOOHOH MPOJTYKITUEH, COKPAIIICHUIO HEPAIMOHATLHOTO UMIOPTay [2].
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Eme omHOM (hopMoii TpHUBIIEUEHNSI MHOCTPAHHOTO KaluTalla SBISIETCS pealn3anus WHBECTHIIMOHHBIX
nmpoekToB brown field — mpomaxka 3apyOeKHBIM HHBECTOpaM YacTH aKIWW MPEINpUATHH, TpUHAAIeKA-
IIMX TOCYIapCTBY, 32 UCKIIOYCHUEM CTPATETUYECKH 3HAYMMBIX W3 HUX, CBSA3aHHBIX C O€30MaCHOCTHIO
CTpaHsbl.

Hns bemapycu, Kak CTpaHBI ¢ TIEPEXOJHOW SKOHOMHKOM, B HACTOSIIEe BpeMs HanOOJee BBITOIHBI
MpsIMbIE HHBECTHUIINH. B mepcriexTBe ke, 0 Mepe CTa0MIN3allii U POCTa IKOHOMHKH, BaXXHBIM HCTOY-
HUKOM TPHUBJICYCHHS] MHOCTPAHHOTO KalWTala B PeajbHBIA CEKTOP MOXKET CTaTh (POHIOBEIN PHIHOK, KaK
3TO CJIOKHIIOCH B TIPOMBIIIIIEHHO Pa3BUTHIX CTPaHAX.

WHocTpaHHBIE WHBECTHUIINY OKA3bIBAIOT MOJIOKUTENFHOE M OTPHIIATEIbHOE BO3CHCTBHE HA (PMHAHCO-
BYIO, KYJIBTYPHYIO, COIIMAIbHYIO U TPYJIOBYIO C(hepbl, KOHKYPEHTHYIO CPEy U BIUSIOT HA YPOBEHb TEX-
HOJIOTHYECKOTO Pa3BUTHSL.

B nacrosiee Bpemst B Pecriybnuke benapych chopMrpoBaHbI Oi1aronpusTHbIE TPABOBBIE YCIIOBUS IS
JISATEIILHOCTA MHBECTOPOB. 1o MHEHUIO dKCIepTOB MexayHapogHON (DMHAHCOBOI KOpIIOpalluy, 3aHU-
MAIOIICHCS aHaIN30M WHBECTUIMOHHOTO KJIMMaTa B Pa3HBIX CTpaHax, OEJOPYCCKOe WHBECTHIIMOHHOEC
3aKOHOAATENHCTBO 3aCIY)KHUBAET BBICOKOM OLIEGHKHA W SIBIIICTCS OJHUM W3 JIYYITHUX CPEAH TOCYIAapCTB
CHT.

PaccMoTpuM quHaMKMKy MHBECTHIIMN B 3KOHOMUKY PecniyOnuku Bemapych.

Tabnuua — MHocTpanHble nHBecTuK B PecriyOnuky benapyck (min. momapoB CLIA)

2013 2014 2015 2016 2017
O0beM HHOCTPaHHBIX MHBECTHUITUH,
MOCTYTHBIIUX B PeaTbHBIN 14 974,3 15084,4 | 11344,2 | 8559,8 97285
CEKTOp 3KOHOMUKU Pb, B TOM uucne:
psIMbIe 11083,4 | 10168,9 72414 | 69286 | 76342
nopTdenpHbIE 12,2 10,6 51 2,8 8,4
IpoYre 3878,7 4 904,9 4 097,7 16285 | 20859

[Ipumeuanne — VicTouHMK: caMocTOsATeNbHAS Pa3paOb0oTKa Ha OCHOBaHMH [3].

B cootBercTBHHM ¢ Tabnuiei, 3a 2013. 1o/l B peanbHbIA CEKTOP SKOHOMUKH (KpoMe 0aHKOB) MHOCTPaH-
HbIe WHBECTOPHI BIOXKUIH 14 974, 3 mnpn. nomrapos CIIIA naBecTunwmii, uro Ha 0,7 % MeHbIe, yeM 3a
2014 rox, ogHako 3areMm mocieroBan craf u B 2017 roxy, o6beM wHBecTHIMI cHU3WICS Ha 35% 10
cpasuenuto ¢ 2013 romom.

HaunOonpimnii ynenbHblii-BeC HEM3MEHHO 3aHMMAIOT NPSIMble HHOCTpaHHble nHBecTHLMH. B 2013 roxy
onn cocrasw 11 083.4 mupa. mosapoB CILA, nanee Habmromaercs cray mokasatens, k 2016 roxy oH
ymenbimics Ha 4 154,8 mupa. gommapoB CHIA. Onnako B 2017 romy 3TOT e MOKazaTelb BBIPOC Ha
706,2 mipn. gomiapos CLLA.

HaunmenpImil yAeIbHBIM BEC IO TOJjaM COCTABISIIOT MOPTQENbHbIE HHOCTpaHHbIe HHBecTUIIMU. B 2017
roxy ux poinst pasHa 0,09 %, ato B 3 pa3a 6onbiie yem B 2016 roxy.

IIpounx WMHOCTpaHHBIX WHBECTUIIUN (HE OT MPSIMOTO WHBECTOpa) OONBIIE BCEro OBLIO TMOJIYICHO B
2014 roay = 4 904,9 mapna. momwtapos CHIA, uto Ha 57,5 % OGonbimie, yem 3a 2017 rox. Ha ux monro B
2017 roxy npuxoauinocs 21,4% oT Bcero BaJoBOT0O MOCTYIUIEHHS HHOCTPAHHBIX NHBECTHLINH.

IloxBoas WTOF, MOXKHO CKa3aTh, YTO IENECOO0pPa3HO COBEPIIEHCTBOBATH OTPACIEBYIO HAINpaBJICH-
HOCTh MHBECTHLINH, aKLIEHTHPYS BHUMaHUE Ha WHBECTUPOBAHWM B MHHOBAaLMOHHYIO cepy. IloBbimeH-
HOE BHHUMAHHE YAEISAETCS 3aMMCTBOBAHHIO TIEPEA0BOM TEXHOJIOTUH U MIPUBICYEHUN B CMEILIAHHBIE MTPE-
MPHUATHS TIPSIMBIX MHBECTHUIIMA, €CIM WHOCTPAHHbBIE KAMTAJOBIOXKEHUS CYJIST CTpaHE MOBBIIICHUE TEX-
HUYECKOTO YPOBHSI OTEYECTBEHHON MPOMBIIIIEHHOCTH. HeobxonnMo cienaTth akieHT Ha MPHUBICYCHUH
WHOCTPAHHBIX WHBECTULMH B BHICOKOTEXHOJOIMYHOE M HAYKOEMKOE MPOM3BOJCTBO U OKa3bIBaTh (PMHAH-
COBYIO TOJAEPKKY MHBECTOPaM, BKJIAJIBIBAIOIINM CPEJICTBA B HAYYHbIE HCCIIEIOBAHNSA, Pa3paOOTKH.

Bce BrlitensnokeHHOE OYIEeT CrocOOCTBOBAThH YIAYUIICHUIO WHBECTHIIMOHHOTO KJIMMaTa B CTpaHe H,
KaK CJIEJICTBHE, YBEIMUEHHUIO IPUTOKA MPSIMBIX MHOCTPAHHBIX MHBECTULMI, KOTOPBIE MPEANONIArarT IIe-
penady TEeXHOJIOTHH, yIpaBIsSIOMINX HABBIKOB, TOPIOBBIX MAapOK; BO3MOXHOCTH SKCTIOPTHOU AnBepcudu-
Kalli{; MPEUMYIIECTBA IS KBAIM(UIMPOBAHHONW pabovel CHJIbI B OTPACIIAX C BBICOKOW JT00aBIICHHOH
CTOUMOCTBIO; pacIlUpeHre CBA3el ¢ BHEIIHUMH PBIHKAMH, YTO, B KOHEYHOM cUeTe, 00eCIeUuT 00bheK-
TUBHBIE TIPEINOCHUIKH IS TIOBBILICHUS! KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHOM SKOHOMUKH.
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