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MesknyHapoaHbIii KpeAuT — 3TO NPENOCTaBlIeHHE MaTepHaIbHO—ACHE)KHBIX PECYPCOB OJHUX CTPaH
JpyTUM BO BPEMEHHOE I10JIb30BaHUE B cpepe MEKIYHAPOIHBIX OTHOIIEHHUH, B T. 4. M BO BHEIIHEIKOHO-
MHUUYECKUX CBS35X. DTH OTHOIICHHS OCYIIECTBISIOTCS IyTeM TIPEAOCTABJICHUS! BAJIOTHBIX M TOBAPHBIX
PecypcoB MHOCTPaHHBIM 3a€MILMKaM Ha YCIOBHUAX BO3BPATHOCTU M YIIIaThl %, MPEUMYIIECTBEHHO B BH-
Jie 3a1IMOB.

l'ocynapcTBo MOXET y4acTBOBaTh B MEXIYHAPOJHOM KPEIUTE Pa3BUTHIX CTPAaH HE TOIBKO KaK 3a€M-
MK ¥ KPEAUTOp, HO M Kak rapaHT. HampumMep, IIMPOKO MPaKTUKYETCS TOCYAapCTBEHHOE TapaHTHPOBA-
HHUE KCHOPTHBIX KpeauTos. Mcmonbe3yroTes pasnuuHbie GOpPMbI TOCYyIapCTBEHHOTO U MEKAYHApPOJHOIO
PEryJIMpPOBaHUs MEXIyHAPOAHBIX KPEAUTOB, B YACTHOCTU — MEXKIIPABUTEIILCTBEHHBIE U [UKEHTJIBMEHCKHE
corjameHus 00 YCIOBUSIX SKCIIOPTHBIX KpeAuToB [1].

BHewmHunii 10Jr cTpaHbl — 3T0 CyMMa BcexX 0053aTeNbCTB €€ CyObEeKTOB Iepes MHOCTPAaHHBIMU Kpe-
nutopamu. Baenmauii rocionr bemapycu no cocrostauio Ha 1 sHBaps 2016 roga cocraBun $12,4 mipa u
ymenbiwics 3a 2015 rox Ha 1,1%. Jlumut BHentHero rocnoira benapycu B 2016 roay ObuT yTBEpXKJICH B
pasmepe $17 mupa. 3a 2016 rox BHemHME TocynapcTBeHHbId aoir bemapycu yBenmumics Ha $1
wipa. 198,8 muH 10 $13,6 Mupai. ¢ ydeToM KypcoBbIX pasHuil. TakuM 00pa3oM BHEITHHIA TOCIOIT CTPAHBI
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3a rox BeIpoc Ha 9,6% [5]. B suBape—nexabpe 2016 romga benapycrs npuBiekana BHEITHHE TOCYAapCTBEH-
Hble 3aiimMbl Ha cymmy $1 934,9 mun. (Tabnmma 1):

Tabmura 1 — Mcrounuku 3aiiMoB B 2016 romy

Mus. gomn. CHIA HcTounnk 3aiiMoB
800,0 EBpasuiickoro ¢onaa crabunuzaumu u pa3sutus (EDOCP);
552,0 [IpaButenncTBa u 6ankoB Poccuiickoii denepanuy;
4469 6auxos KHP;
134,2 MesxayHapoiHbIN OaHK peKOHCTPYKIWH U pa3utis (MBPP);
1,8 CIIA — Eppomneticknii 6aak pekoHcTpyknuu U pazsutusi (EBPP) u CUB.

C navana 2016 roja moramieHue BHEITHEr0 TOCYIapCTBEHHOTO jaoira coctaBuiio $892.4 miH. (tabnu-
ma 2):

Tabmuia 2 — [Noramenue rocynapcTBeHHOTo joira B 2016 rona

Mun. gomn. CIITA [Toramenune moira
353,1 EBpasuiickuii poHa cTrabuin3alum v pa3BUTHS,
300,0 [TpaButenncTBo Poccutickoii denepaiumy;
184,2 6anku KHP;
51,4 MEPP;
3,6 CIIA;
0,1 EBPP u CHUB.

B suBape—nexabpe 2017 roga mpuBiiedeHbl BHELIHUE TOCYIapCTBEHHbIE 3aiiMbl Ha cymmy $4 040,7
MiH. (Tabnuma 3):

Tabmnuiia 3 — Bueninue rocyaapcTBeHHbie 3aiimbl B 2017 romy

Min. gomr. CIHA HcTounuk 3aiiMoB
1400,0 €BpOoO0IUTaINY;
1309,5 IIpaBurenncTBa u 6ankoB Poccuiickoi denepaiumy;
800,0 EBpasuticknii hoH] cTabnin3aiiiy U pa3BUTHS;
306,6 o0ankos KHP;
159,4 MeskayHapoJHbIi OaHK PEKOHCTPYKLIMH U Pa3BUTHS;
65,2 EBPP u CUB.

[Moramnrenyre BHEMIHETO rOCYAapCTBEHHOrO0 joira ¢ Hadana 2017 roga cocrasuiao $1 029,4 min. (Tab-
nura 4) [6]:

Tab6mmia 4 — [loramenue BHENTHETO TOCYAapcTBEHHOTO aoira B 2017 romy

Mon. nomr. CHIA Iloramenwne qonra
364,3 [IpaBurenncTBo Poccuiickoit denepaium;
353,1 EDCP;
245,8 6anku KHP;
62,1 MBEPP;
3,6 CHIA;
0,5 EBPP u CHUb.

[To manapiM MunuctepctBa GunaHcoB Pecnyonuku benapych, BHeIHMI rocy1apcTBeHHBINA oar be-
napycu 1mo coctosHuio Ha 1 stHBaps 2017 roxa coctasmt 13,6 MiIp 10/IapoB W YBETUIIIICS 3a To1 Ha |
198,8 mutH. mommapos CHIA (¢ yueToM KypCOBBIX pa3HUI), WK Ha 9,6%.
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Buemnuii rocaonr benapycu no nanaeiM MunpuHa yBenuumics ¢ Hadanga 2018 roga Ha 3,1 Muin-
apza oyutapoB, win Ha 22,6% (c y4eToM KypCOBBIX Pa3HHII) U COCTaBWI HA | sHBaps 16,7 Mummnapaos
nosutapos CIIIA (tabmura 5).

Tabmuma 5 — Buemnnii rocygapctBeHHsii gonr B 20162018 rr.

Ilo cocTosiHUIO mipa. posutapos CIITA
Ha 1 mtons 2016 1. 13,1
Ha | aBrycra 2016 T. 13,3
Ha 1 ceHrsops 2016 1. 13,3
Ha 1 okTs0ps 2016 T. 13,4
Ha 1 HOsOpst 2016 T. 13,5
Ha 1 nexabpst 2016 . 13,5
Ha | saBaps 2017 1. 13,6
Ha | deBpans 2017 r. 13,5
Ha 1 mapra 2017 1. 13,6
Ha 1 ampenst 2017 . 13,6
Ha 1 mas 2017 1. 13,9
Ha 1 mrons 2017 r. 13,9
Ha 1 mroms 2017 1. 15,6
Ha 1 aBrycta 2017 . 15,6
Ha 1 cenTs0pst 2017 r. 15,7
Ha 1 okTs10ps 2017 r. 16,3
Ha 1 HOs10pst 2017 r. 16,6
Ha 1 nexabpst 2017 r. 16,6
Ha | staBaps 2018 r. 16,7

HanomuaumM, uro B 2016 roxy 6buta noanucaHa nporpamMma o npusiedeHnn kpeauta EOCP Ha cymmy
2 MuIpz A0JUIapoB, U3 HuX 800 MUUIMOHOB OBLIO BbIIaHO ABYyMs TpaHmiamu B 2016 roxy. EOCP Beiaenun
ouepenHoi TpaHil B pazmepe 300 muyunoHoB gosuiapoB B 2017 roay. EOCP B mosHoMm o0beMe IIaHH-
pYyET NEepeuuciInTb KpeauTHble cpeacTBa B TeueHue 2016—2018 romoB npu yclnoBUHM peau30BaTh KOM-
TUIeKca Mep 1o pehopMUpOBaHHIO 3KOHOMHUKH benapycu [4].

HecmoTps Ha TO, 4TO 1O BCeM MOKa3aTeNsiM TOCYAapCTBEHHBIH gonr PecryOnnkn bemapych HaxoauT-
s B Ipefienax MoKa3aTesel, peKOMEHT0BaHHBIX MEKIYHAPOAHBIMU OPraHNU3ALMAMH, HE MOTYT HE BBI3BI-
BaTh OECIIOKOMCTBA TaKHE TEHJCHIIMH, KaK BBICOKHME TEMITbl POCTa BHELIHEr0 U BHYTPEHHEIO JA0JTa, POCT
BAIIOTHOW COCTAaBJISIONICH BHYTPEHHETO JIOJITa, MUKOBBIE TUIATEXH 0 00CITYy)KHBAaHHUIO TOCYAapCTBEHHO-
r'O JI0JTa, COKpAIlleHHe YHCia BHEIIHUX KPEIUTOPOB M COCPEIOTOUCHHE OOJIbIIIeH YacTH BHEIIHETO JI0Jra
Ha kpenuTax I[IpaButensctBa u O6ankoB P®D. B cOBOKymHOCTH ¢ HEraTMBHBIMH BHEIIHHUMHU (PaKTOpaMH
(mapenunem BBII, cokpamenuemM npuTOKa WHOCTPAHHBIX WHBECTHUINHA, HU3KUMH IIeHAMH Ha HE(Tb, He-
CTaOMUIIFHOCTHIO HA POCCHIICKOM PBIHKE) HTHOPHPOBAHNE JAHHBIX TEHACHIINN U OTCYTCTBHE CBOEBPEMEH-
HOT'O pearnpoBaHMs Ha HUX MOTYT IOBJIECYb 32 COOOHM AOCTaTOYHO CEPbE3HbIE HETaTUBHBIE IOCIIEICTBHS
JUTsl 5KOHOMUKH CTPaHBI.
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