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AnHoTanus. CTaThsi OCHOBaHA Ha JIAHHBIX OPraHW3aIlld U COJCPKUT Xapak-
TEPUCTUKY OpraHU3aIli, aHAIM3 €€ OCHOBHBIX SKOHOMHUYECKHUX IMOKa3arenaeh. A
TaK)Ke aHaJIM3 ToKa3aTejIei peHTa0eIbHOCTH U MPUOBLIN, OLICHKY JTUKBHIHOCTH
OanaHca, OIEeHKY UMYIIECTBEHHOTO TIOJIOKCHHMS.

KiroueBble ¢JIOBa: aHATUTHK, YCTOMYNBOCTh, aHAIU3, OICHKA, JUATHOCTHKA,
OanaHc, U3HOC.

Bonpockl aHanu3a ¢uHAHCOBOTO COCTOSIHMS OpraHU3alvd, ee (pUHaHCOBOMN
YCTOMYMBOCTHU BCErJa SBIIIIOTCS aKTYaJbHBIMU HE TOJIBKO B YCIOBHUSAX Ka3ax-
CTAHCKHUX PBIHOYHBIX pEANIUAX, HO U B CUCTEME MUPOBOTO XO35ICTBOBAHUS.

DUHAHCOBBIN aHAIN3 IPEACTABISAET BO3MOKHOCTh IOJIYYEHUsI OTBETA HA BO-
npoc: B Kakoil mepe 3((eKTUBHO OpraHu3alus yrpasisula (PMHAHCOBBIMHU pe-
CypcaMH B TEUEHHUE HCCIeNyeMOro nepuoja. Hempekpamaromuicss MOHUTOPUHT
COCTOSIHUSL (PMHAHCOBBIX PECYPCOB MPOJUKTOBAHO >KECTKUMHU TpeOOBaHUSIMU
PBIHKA ¥ KOHKYPEHLMHU. Y Ka3aHHbIII MOHUTOPUHI IPUMEHSAETCS U JJIs1 KOHTPOJIS
ypOBHSI (PMHAHCOBOM yCTOMYMBOCTH, TaK KaKk HU3Kas (pUHAHCOBAs yCTOMYMBOCTD
MOJKET CTaTh NMPUYMHON HEIJIATeKECIIOCOOHOCTH OpraHU3aIlMi M OTCYTCTBUS Y
€€ CPeICTB JUIsl pa3BUTHS MPOU3BOJCTBA, BHICOKUN € YPOBEHb SIBJISIETCS Mpe-
MATCTBUEM I JAJbHEHIIEro pa3BUTHUSA, OTIronias pacxoiOoB OpraHU3ALNU
JIMITHUMU 3al1acaMy U Pe3epBaMH.

Kommuieke aHamuTH4eCKUX MpOoUeayp, UCMOJIb3YyeMbIX JJI IUAarHOCTUKU (u-
HAaHCOBOM YCTOMYMBOCTM OPTraHU3allMM, B PETPOCHEKIHMH C NMPUMEHEHUEM HH-
CTPYMEHTAapHsl HMMEIOLIMXCS METONOB M IIPUEMOB DKOHOMHUYECKOIO aHajlu3a
NPEJCTABISAIOT CO00M aHAIN3 (PUHAHCOBOM YCTOWYMBOCTH OpraHuzanui [3].

He TonpKO Ha ceronHsAIIHUN AeHb, aHaIN3 (PUHAHCOBOW YCTOMYMBOCTH Opra-
HU3alUK NPEACTaBIsIeT BECOMYIO pOjib B MH(GOPMAIMOHHOM O0ECIEYeHUU pe-
TPOCHEKTUBHOTO aHAJIN3a ACATEIbHOCTH HE TOJIBKO CaMOW OPraHU3allMK, HO U €€
HEMOCPEICTBEHHBIX KOHTPAreHTOB, a TAK)Ke B MHPOPMALMOHHOM IOAKPEIUIEHUU
INPUHATHIX YIPABICHUYECKUX PEIICHUM.
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[lepen mpoBeneHuem aHanuza (UHAHCOBOM YCTOWYMBOCTH II€I€CO00pa3HO
OTIPEJICNIUTD 33/1a4M aHaJIN3a U YETKO UX cPOopMyIrupoBaTh. AHAIN3 (PUHAHCOBOU
YCTOMYHMBOCTH OpPraHU3AIMHU MPEANoaracT BhIIOJHEHHUE CIEYIONIUX 3a1a4:

— o0mras mpoBepka (UHAHCOBOTO COCTOSIHHUS;

— oOHapyKeHHEe KPUTUYECKUX TOUEK (PMHAHCOBOT'O COCTOSIHUS OpraHU3alluu U
UCCIIeA0BaHUE TPUYMH UX BOSHUKHOBEHUS;

— MOUCK MyTeN CTaOMIU3AMNH U YIyUdIllleHUs (PUHAHCOBOT'O COCTOSTHUS,

— olpezieNieHne peKOMEeH Il Ui yiydilieHnus puHancoBoro cocrosinus [3].

AHanu3 QUHAHCOBOTO COCTOSIHUS 11€71eCO00pa3HO HayaTh C UCCIEAOBAHUS CO-
CTaBa M CTPYKTYpPhl UMYIIECTBA OpraHM3allMd Ha OCHOBAHMM aKTHBa OayaHca,
MPUMEHSSI METOAbl BEPTUKAIBHOTO U TOPU3OHTaNIbHOIO aHanu3a ¢ 2015 mo 2017
r. JlanHubpie OanaHca UCIONB3YIOTCS Ui OOIICH OLIEHKH W3MEHEHHsS MMYIIECTBA
OpraHU3aluy U UCCIEAOBAHUS U3MEHEHUM €T0 CTPYKTYPHI.

AHanmu3 M3MEHEHMsI COCTaBa M CTPYKTYPhl HMMYIIECTBA HUCIHOJB3YETCS s
HAXO0XJICHUsI YPOBHs (PMHAHCOBOW YCTOWYMBOCTH M OMpeeNsieT aOCOMIOTHBINA U
OTHOCHUTENIbHBIA MPHUPOCT UIU YMEHBIIIEHUE BCEr0 MMYIIECTBA OpPTaHU3AINH U
pPa3IUYHBIX €ro BUAOB. [IpUpOCT MM yMEHbIIIEHHE aKTHBa MOJTBEPKIAACT pac-
HIMPEHUE WIH CY)KCHHE JIeATEeIbHOCTA OpraHU3allNu.

[Ipu mpoBeneHUM aHalM3a COCTaBa W CTPYKTYPBI MMYIIECTBA, (PHMHAHCOBBIM
AQHAJIUTHUK, KaK MPAaBUIIO, CTAIKUBAETCS C HEKOTOPBIMU MPOOIeMaMUu:

— OCOOGHHOCTH COCTaBJIEHUSI OyXrajaTepcKOro OajaHca, YCIOXKHSIOIIAs Mpo-
BEJICHUE aHAllM3a, & UMEHHO, pa3/IeIcHe UMYIIeCTBa 1Mo (hopme (aKTHBBI) U TIO
co/iepKaHuio (ITaCCUBBI), PE3YJILTATOM HErO SABJISIETCS MOTEPsSI CBSI3U MEXIY OT-
JIeTbHBIMU CTAaThSIMH aKTHBA U MaccuBa. Ha ocHoBaHuM Oajianca TpyJIHO ompesie-
JUTh HA KaKW€ UMEHHO aKTUBBI MOTpPaueH COOCTBEHHBIN KallnuTal, a Ha KaKue —
3a€MHBII;

— TeopHus SKOHOMHUKHU TOJIPa3yMEBAET MOJ[ KaMTAJIOM OpraHU3allid CyMMHU-
POBaHHYIO CTOMMOCTbh AKTHBOB 3a Bbl4eTOM o00s3arenbcTB. C Oyxrantepckoit
TOYKH 3PEHHUS, TaK OMPEACISIOTCS YUCThIE aKTUBBI WM COOCTBEHHBIA KarnTal
opranuzanuu. CiaeqoBaTeabHO, MPU aHAIU3€E Mbl CTAIKHUBAEMCSl C pa3HbIMU TOY-
KaMU 3peHus Ha KanuTan [4].

Jlnst aHanmu3a cocTaBa M CTPYKTYpPhl UICTOYHUKOB (DOPMHUPOBAHUS HUMYIIECTBA
OpraHu3aly MOCTPOUM PACYCTHO—AHAIUTUYECKYIO Tadmiy 1.

Takum 006pa3oM, BUIHO, YTO BallI0Ta OajaHca MMesia HalpaBJICHUE HAa YBEIH-
yenue B 2016 rony, Ha ymenbiuenue B 2017 roay. B 2016 rogy npou3sonuio yBe-
nudyeHue Ha 7297 Teic. Tr., Torna kak B 2017 rony cuusunacek Ha 10171 ThIC. TT.,
YTO CBHUJIETEIHCTBYET 00 YMEHBIICHHH (UHAHCOBO—XO3SIICTBEHHOU NEATEIHHO-
CTH OpTaHU3aIUH 32 MOCIEIHUN OTUCTHBIN MEPUOI.

BHeoOGopoTHBIE aKTUBBI MPe00IaTa0T B aKTHBE OajaHca, UMes TEHACHIIHIO K
yBenuueHuto B 2016 rony Ha 7862 ThIC. TI., U TEHJIEHUUIO K CHUXeHuto B 2017
rony Ha 3154 Teic. Tr. CremoBaTenbHO, BHEOOOPOTHBIE aKTHUBBI COCTABISIOT B
2015 rony 94,26% ot BanmoThl Oananca, B 2016 roxy 94,3% 94,59% oT BaJItOTHI
Oananca, % ot BamtoThl O6aanca B 2017 roay, 4TO CBUIETEILCTBYET 00 M3HOCE
aKTUBOB, IPUEMJIEMOE JIJIsl OPraHU3AIUi pabOTAIINX JUTUTEITHHOE BPEMSI.
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Tabnuna 1 — CocTaB v CTpyKTypa UMYIIECTBA OpraHU3aIluU

Usmene- | Uzme-
Cratbu 06anaHca 2015r 2016 2017 r ngg_ ggfge_
2016 2017
1.BHeoOOpOTHBIEC aKTHBHI, THIC. TT. 2143363 | 2151225 | 2148071 7862 -3154
OCHOBHBIE CPEJICTBA, THIC. TT. 2145683 | 2151046 | 2147891 5363 -3155
Honrocpounsie (PMHAHCOBBIC 180 180 180 B B
BJIOKCHUSI, THIC.TT.
2.0060pOTHBIC AKTHBBI, THIC. TT. 127984 129919 122903 1935 —7016
3armacel, ThIC. TT. 86487 89221 79357 2734 -9864
JlebuTopckas 3a0JPKEHHOCTb, THIC. TT. 41407 40401 41833 -1006 1432
B ToM uncne npocpoyeHHas — — B — —
Kparkocpounbie (huHaHCOBBIE
BJIOKEHUSI, THIC. TT. - y - - B
JleHexxHble cpecTBa, ThIC. TT. 91 423 1713 332 1290
ITpourie 060OPOTHBIC AKTHBBI, THIC. TT. - - - - -
BAJIAHC 2273847 | 2281144 | 2270973

OcCHOBHBIE CpEJICTBA OPraHU3AIMU B pacCCMaTPUBAEMbIN TIEPUO]] YBEIUUNUIIUCH
B 2016 rogy Ha 5363 TtbIcC. Tr., TOrga Kak B 2017 rogy cHuzmiuck Ha 3155 ThIc.
Tr. u cocraBwin 2147891 Toic. Tr. llpucyrcrBue ¢akra pocta yAEIbHOTO Beca
OCHOBHBIX CPEJICTB CBUJIETEIBCTBYET 00 YBEIWYCHHH MPOU3BOICTBEHHOTO TIO-
TEHIIMAaJIa OpTraHUu3aI1u.

Jonrocpounsie (MHAHCOBBIE BIIOKEHHUS B TCUCHUHU UCCIEAYEMOro MepHojia He
MOJIBEPrajuch N3MEHEHHUIO.

CtpykTypa 000pPOTHBIX CPECTB 3@ UCCIETYEMBbIi IEPUO/I TaKKe MOIBEPIIach
m3MeHeHusiM. Jlosia 3amacoB B 2015 rogy paBHsiiack 3HaueHHIo B 86487 ThIC. TT.,
B 2016 rona ona yBenuumiiach Ha 2734 Tbic. Tr. U coctaBuia 89221 Tbic. Tr., B
2017 roagy mpou30LUI0 CHAYKEHUE JTAaHHOM cTaThu Ha 9864 ThIC. Tr. U cOocTaBMIIA
79357 thIc. Tr. B 2016 TOoay opraHusanus, B LEISIX 3alIUThI ICHEKHBIX aKTUBOB
OT OOECIieHeHHUsI, IPUHSJIACh YBEIWYUBATh 3aIlachl MOJI BO3JCUCTBHEM KpHU3HC-
HBIX MPOSIBJICHUN 3KOHOMHUKH, TaK KaK 3arachl SIBIAIOTCS PE3€PBOM, YBEIUUYMBA-
IOIUM (DMHAHCOBYIO HAJC)KHOCTh OPTaHM3AIUU TIPU YCIOBUU BO3MOXKHOCTH Ma-
HEBpUpPOBaTh ATUMHU 3anacamu. Opnako, B 2017 romy opranuzamus CMEHUIA
HaIlpaBJICHUE MOJUTUKU B CTOPOHY YMEHBIICHHS 3alacoB B CHILY TOTO, YTO CY-
IIECTBOBAHME MOJIBIXKHBIX 3alIaCOB XapaKTEepU3yeT POCT aKTUBHOCTU OpraHu3a-
IIUH.

JlebuTopckasi 3aJ0/KEHHOCTh OpPTaHHW3allMM TakXKe HMMeNna TEHACHIMU U K
ymenblieHuto B 2016 roxy Ha 1006 ThIC. Tr., 1 K yBenuueHuto B 2017 rogy Ha
1432 ThIc. Tr. JlaHHBIC U3MEHEHUS CBS3aHBlI C HAIMYMEM OOJIBIIIOTO KOJIUYECTBA
KOHTPareHTOB, HE BCETja BOBPEMSI MOTAIIAIOIIIUMU CBOU 0053aTENIbCTRA.

3HaUYMUTENIbHOE YBEIMYEHUE MTOKA3aTeNs CTaThu «JleHeXHbIe CpeCcTBa» Mpe-
CTaeT MOJOXKUTEIbHOU TEHJEHIIMEW B Pa3BUTHU MPEAIPUITHUS, OJHAKO HEOIPaB-
JTAHHOE YBEJIMYCHHE JICHE)KHBIX CPEICTB, B CiIydae BBIBOJIAa UX U3 000pOTa, UMEET
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OTPHUIIATENIFHOE BIUSHNE Ha (PMHAHCOBOE COCTOsIHHME opranm3anuu. Poct B 2015
roay coctaBui 332 Teic. Tr., B 2017 rony — 1290 ThIC. TT.

Jlanee ciaenyeT pacCMOTPETh COCTaB U CTPYKTYPY UCTOUYHUKOB (hOPMHUPOBAHUS
OpraHu3aIuy, TaK KaK HAJIHNYUE W YPOBEHb 3a€MHBIX CPEJICTB OpraHU3aIliyd MO-
JKET HETaTHMBHO CKa3bIBaThCS Ha (PMHAHCOBON YCTOMYMBOCTH OpraHU3aIMH. 3a-
€MHBIE CPEJICTBA MPEIOIAraloT yBeJInueHne 00beMOB MPOU3BOJICTBA, OCBOCHUE
HOBBIX BHUJIOB JICATEIbHOCTH, BBIXOJI HA HOBBIE CETMEHTHI PHIHKA, YTO HE MOXKET
HE CTMOCOOCTBOBATh PACIIMPEHUIO MPOU3BOJICTBA U MPOJAXKH U, COOTBETCTBEHHO,
yBenu4YeHU0 mpuObutH. TakuM 00pa3oMm, opraHU3aIUU IeJIeCO00pa3HO 3HATh
ONTUMAIbHBIN 00BEM 3aEMHBIX CPEJICTB.

JIns penieHunst 3TOro BOIpoca MPOoaHAIM3UPYEM COCTaB U CTPYKTYPY UCTOYHH-
KOB (pOpMHUpOBaHHS UMYIIIECTBA OpraHu3aIuy (Tadauma 2).

Tabnuna 2 — CocTaB M CTPYKTYpPY UCTOUHUKOB (QOPMUPOBAHUS UMYILIECTBA
OpraHu3aluu

N3smenenne | M3menenue

Cratpu 6anaHca 2015 2016 2017 2015-2016 | 2016-2017
Kanuran u pesepssl 2241737 | 2242391 2244787 654 2396
YcraBHbIN KanuTal 11845 11845 11872 — 27
Jl06aBOYHBIH KanuTal — — — — —
PesepBHbIil KanmuTan 343 4804 4804 4461 —
Hepacnpenenennas — — 2381 — 2381
puObLIb
Jlonrocpo4Hble MacCUBBI 1075 17304 8927 16229 —8377
Kparkocpounsie maccuBbl | 31035 21449 17259 —9586 —4190
3aeMHBIE CpeACTBa — 16250 8750 — —7500
Kpenuropckas 30782 21196 17006 —9586 —4190
3aJJ0JDKEHHOCTh
B ToM uncne - - - - -
IPOCPOUCHHAS
ITpoune 0Os13aTeNBCTBA — — — — —
BAJIAHC 2273847 | 2281144 2270973

Pa3znen «KanuTan u pe3epBbl» npeobianaer B 6ajlaHce OpraHu3aluu, Tak, J10-

751 coOCTBEeHHBIX cpeacTB B 2015 roay pasusinack 2241737 teic. Tr., B 2016 Tony
MpPOU30IILIO yBenuueHue Ha 654 Teic. Tr., a B 2017 roay Ha 2396 toic. Tr. Takoe
YBEJIMUEHUE TIOJIOKUTEITFHO XapakTepu3yeT (PMHAHCOBOE COCTOSIHHE OpraHu3a-
IIMU. 3aeMHbBIC CPEJICTBA OpraHu3aluu He npuBiekanuchk B 2015 romay, Toraa kak
B 2016 roay npousonuio ux ypenuuenue Ha 16250 Teic. Tr. U cHuxeHnue B 2017
10 ypoBHsi 8750 ThIC. TT.

3HAYUTEIBHO CHU3WIACH JOJISI KPEIUTOPCKOM 3a10JKEHHOCTH, B 2016 rogy Ha
9586 TtbIc. Tr. 1 coctaBmwia 21196 Teic. 1r., B 2017 roay Ha 4190 TbIC. TI. U paB-
Hsercss 17006 Teic. Tr. JlaHHOE U3MEHEHHUE C MOJOKUTEIBLHOW TOUKH 3pEHUs Xa-
paKTepU3yeT OpraHU3alUI0, CHUKEHUE YPOBHS KPEAUTOB MPEANOIaraeT 3KOHO-
MUIO Ha IIPOIEHTAX.
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TakuM 00pa3oM, Ha JaHHOM 3Tarle UCCIIEeNOBaHUS ObUIA OMpPENeNeHbl HCTOY-
HUKU yBEIIMYEHUS U YMEHbBIICHUS aKTUBOB OpPTaHHW3aluu, OOHAPYKEHBI CTAThbU
AKTHBOB, IO KOTOPBIM MTPOU30LLUIA U3MEHEHHS.

B nenom, Ha OCHOBaHMM NPOBEACHHOIO aHAIN3a, MOXHO CHENIAaTh BBIBOJA O
TOM, YTO OpTaHU3alUs HAXOAHUTCS B MOJOXKUTEIHHOM (PMHAHCOBOM COCTOSIHHH,
HO JIJI1 KOHEYHBIX BBIBOJIOB TPEOYETCsl MPOU3BECTH pacueT psiaa KodPpPuimeHTon
(uHAHCOBOW YCTOWYUBOCTH.
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