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AHHOTanusA. MccneqoBaHbl HCTOPUYECKUE ACTIEKTHI CJI0BA PUCK B Pa3IMYHBIX
HKOHOMHYECKUX Teopusix. OnpeneneHo, 4To B 3KOHOMUYECKHH 00OpOT CIOBO
pHUCK BoOILIO B Hayasie 20—X roJ0B /1BaJILIATOTO BEKA U /10 HACTOSLIETO BPEMEHU
UCIIOJIB3YETCS B HAYYHOW SKOHOMMYECKOW JIUTEpPAType C TPAKTOBKOW «BEPOST-
HOCTB», «OMACHOCTbY, «IIOTEPU» U CBA3AHO C AEATEIbHOCTbIO CyOBEKTa HalpaB-
JIEHHOH Ha HeKuil 00beKT. ABTOPOM 00OCHOBaHAa OJIHOCTOPOHHOCTh TAaKOM Tpak-
TOBKM, PAaCIIUPEH NMOHATUNHBIN anIapaT CBA3aHHBIN C MOHATUEM PHUCK B DKOHO-
MUKE.
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CnoBo «PHUCK» B OKOHOMHYCCKHUX HAayKaxX HadalJl UCIIOJb30BAThHCs CPAaBHUTECIIb-
HO HEOABHO, HAYYHBIC HCCIJICAOBAHUS CBA3AHHBIC C HMCCICAOBAHUCM 3TOI'O TEP-
MHHa OIPEACIICHBI HAYAJIOM IMPONLIOro CTOJCTUSA U CBA3AaHbI ¢ TCOPCTHYCCKUMU
HUCCIICAOBAHNAMMN YUYCHBIX W3 CIIA. B HaCcTOAIICC BPCMA TCPMHUH «PUCK», ABJIA-
€TCs OJJHOM U3 0a30BBIX YKOHOMHUYECKHX KaTeFOpHﬁ, KOTOprfI B IIOCJICOAHEC CTO-
JICTHUC TIOJIYUWJI IIHUPOKOC HMCIIOJIB30BAHUC W TPAKTYCTCA B PA3JIMYHBIX TCOPUAX
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c000pa3HO SKOHOMUYECKUX HcclieqoBaHuil. [Ipu 3ToM, OH UMeeT HEKYIO0 eIMHYIO
OCHOBY, CBSI3aHHYIO, MPEXJE BCEro ¢ (GUIOJOTUYECKUM OIpeAesIeHUEM JaHHOTO
HNOHSATHS U SKOHOMHYECKMMH OCHOBAMHM, KOTOpbIE c(pOpMHUpOBaIN 0a30BbIE IO-
HSITUSL COBPEMEHHOTO B3IJIA[a Ha OINpejelieHne pUcka B YKOHOMHUKE U OaHKOB-
CKOM JeATEIbHOCTH.

AHanu3 Hay4YHOM SKOHOMHUYECKOM JIUTEPATYPHI U XPOHOJIOTUUECKOE UCCIIE0-
BaHWE HAy4YHBIX B3IJISJ0B, MOCBSIICHHBIX NMPOOJIEME pUCKA CBHUIETEIBCTBYET,
YTO CpEJIU UCCIIEIOBATENEN OTCYTCTBYET €AMHOE MHEHHE OTHOCUTEIIBHO OIpee-
JICHUS MTOHATHUS «PUCK.

OUI0I0TUYECKOE HCCIEeIOBAHNE TEPMUHA «risk», CBUIAETEIBCTBYET O MPOUC-
XOKJIEHUU 3TOTO CJIOBA OT HECKOJIBKUX APEBHUX CJIOB U3 Pa3HBIX €BPOIEUCKUX
S3BIKOB: UTANIBSIHCKOE Tisicare (MOCMeTh, OTBAXKUTHCA); Tpedeckoe ridsikon, ridsa
(ckama, ytec; 00be3kaTh CKaly, yTec); (QpaHIly3cKoe risque (COMHHUTENIbHBIN);
JATUHCKOE rescum (HEempecKa3yeMoCTh, OMACHOCTh WM TO, YTO Pa3pyLIAET)
[1,2]. PoroB M.A. oTMe4aeT, 4TO MOHATHE «PUCK» C PA3BUTUEM KHUTONI€YATaHUS
(mpumepno ¢ 1500 r.), Bctpeuaercsa yamie. CyliecTByeT MPEAnoiokKeHUe, TaK
KaK s13bIK B TO BPEMsI MPENOCTAaBIsUI B PACHOpPSKEHUE CIIOBA JUJIsl 0003HAYEHUS
ONAaCHOCTH, J€P3aHusl, Cay4as, CHacThsl, MyX€CTBa, CTpaxa, aBaHTIOPbI U T.1., TO
HOBOE CJIOBO HAYMHAIOT YMOTPEOISITh, YTOOBI 0003HAYUTH MPOOJIEMHYIO CUTYa-
IIUI0, KOTOpasi He MOKET OBbITh JOCTATOYHO YETKO BBIpAXKEHa YK€ MMEIOLIUMUCS
B Hanuuuu cioBamu [3]. B cpenneBekoBoii EBponie akTUBHO pa3BUBAKOTCS MOpeE-
IJIaBaHUE M MOPCKasi TOPIOBIIsSI, KOTOPbIE HEPA3phIBHO CBSI3aHbI C pUCKOM. Mo-
PEXOJIbl OMPENENSAIN PUCK UCKIIOUUTENBHO KaK MOTEHIMAIbHYIO, BO3MOXKHYIO
OMACHOCTh JJIsl CBOUX cyAoB. B Hememkom ropoae bpemop, mecte Toprosiu
HEMEIKUX U TOJUIAHICKUX TOPTOBIIEB, HA (pacaze TOProBOil MmajaTshl B CPEeIHUE
BEKa HAMHUCalIN «B3BELIMBANTE U BBIUTPBIBANTE», 4TO B S0—X roaax mpoILIoro
BEKa HAIJIO OTPAXXECHHE B OJTHOM U3 TEOPUN PHUCKA. DTa 3aMKHCh COXPAHWIACH /10
HACTOSILEr0 BpEMEHHU.

OTKpbITHE TEOpUM BEPOATHOCTH, caenaHHoe [lackamem u ®depma cuuraercs
OTKPBITHEM, TIO3BOJIMBIIMM B MOCIEAYIOIIEM CO3/1aBaThb OCHOBY KOJIMYECTBEH-
HBIX TEOpUU PUCKOB. MaTeMaTUKU MpEBpPaTHIIU TEOPHUIO BEPOSITHOCTEH B MOTY-
YUii THCTPYMEHT 00paOOTKM, HHTEPIPETAIMH U MCIIOJIb30BaHUs HHPOPMALIUU B
COBPEMEHHBIX TEOPUSIX PUCKA.

B 1696 roay aHrnuiickuii MaTeMaTUK U aCTPOHOM DAMYHJ [ 'anneit paccuuThI-
BaeT CTOMMOCTb CTPaxOBOI'0 BO3MEIICHHS Ha OCHOBE JaHHBIX 00 OXKuaaemou
MPOJIOJKUTENIbHOCTH JKU3HU U BO3PACTE CTPAXOBAHUS.

XVIII Bex B pasBUTHE PUCKOB BHOCUT HECKOJIBKO 3HAUYMMBIX OTKPBITUH, KOTO-
pbhle B MOCJTEAYIONIEM HCHOJIb3YIOTCS B KOJMYECTBEHHBIX TEOPHUSIX PHUCKOB. B
1713 ronmy cTaHOBHUTCS MYyOJMYHBIM JOCTOSIHUEM «3aKOH OOJIBIIUX YHUCET
mBeiapckoro maremaruka SIkoda bepHyiu, rie noka3aHo Kak OrpaHU4eHHbIM
HAaOOpOM JaHHBIX MOXKHO PACCUMUTHIBATH BEPOSTHOCTH U CTATUCTHYECKYIO 3Ha-
yruMocTh. OH pa3paboTall, METO/bl CTATUCTUYECKONW BBIOOPKH, KOTOPbIE MOTYyUH-
JIM IIUPOKOE PacIpOCTPAHEHUE B MOCIEIYIOLIEM B CTATUCTUKE, HAYKE UCIIONb3Y-
eMOH pa3HBIMH 00JIACTSIMHU HayKH M 00IecTBa M KHOEPHETHUKE, METOJIbI KOTOPOH,
LIMPOKO UCMOJB3YIOTCS B COBPEMEHHOM HayKe Juis pacuera puckos. B 1733 rony
elle OANH MaTeMaTuk, ¢ppaniry3 AGpaxam ne MyaBp BBOJUT MOHITHE HOPMAaJlb-
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HOT'O pacIpe/ieJIeHUs] U3BECTHOTO KaK KOJIOK0JI00Opa3Has KpuBas, U BBEJ MOHsI-
THE CPEJHEr0 KBaJPaTUYHOTrO OTKIOHEeHHs. O0a 3TH MOHATHUS TPHUBEIH K U3-
BECTHOMY 3aKOHY O CPEHEM M SIBIISIOTCS BaKHEUIIIMMU WHTPEIUECHTAMU COBpE-
MEHHBIX MHCTPYMEHTOB MCYHUCIICHHUS PUCKA. MHp y3HAeT KOHUEMILHIO CpeaHe-
KBaJPaTHYECKOr0 OTKJIOHEHHMs. BoJbIION BKIIa B Pa3BUTHH TEOPUU PHCKA BHEC
B 1738 rony Jlanunn bepHymin, KOTOPbIA OTKPBIBAET MOHATHE MOJIE3HOCTH, KO-
TOPOE 3aKJIIOYAECTCSA B TOM, UTO NMPUHUMAS PEIICHUS, Mbl YYUTHIBAEM HE TOJBKO
BEPOSITHOCTh TOTO WJIM MHOTO MCXOJa, HO U LIeHy ero nocieacTBuid. B «3BecTu-
ax Wmmneparopckoit Cankt—IleTepOyprckoil akageMun Hayk», MOSBHIACH €ro
CTaThs MoJ Ha3BaHUEM «V3710KEHHE HOBOW TEOPUU U3MEPEHUS PUCKA», KOTOpas
CUHMTAETCS OJTHOM W3 MEPBBIX, 3HAUUTEIBHBIX MyOJIMKAIMKA 1O podiieMaM prcKa
Y 4eJIOBEYECKOTr0 MOBEACHUS B pUCKOBOM cuTyauumn». Umenno J1.bepHyinu Bbl-
CKa3aj MBICJb, YTO YAOBIETBOPEHUE OT JIIOOOTO MAJIOro MpUpalleHusi borarcTBa
«Oyner oOpaTHO MPOMOPIMOHAIBLHO KOJUYECTBY YK€ MMerolierocs aoopa». C
TeX MOp 3aKOoH bepHynu octaercs riaBHOW MapagurMou paluuOHAIbHOTO MOBE-
JIEHUS U CTall OCHOBOI COBPEMEHHBIX MPUHLMUIIOB YIIPABJICHUS WHBECTULIHUSIMHU
[2, c.15].

B 1886—-1889 ronpr ®@pancuc ['anbTOH, MpPOBEN CEpUI0 U3MEPEHUH, U3YUUB
205 map poauteneii u 930 UX B3pOCIBIX J€TEM, OMYOIUKOBAI Psi/I UCCIEAOBAHUIA,
000CHOBaB U CHOPMYIHUPOBAB «3aKOH PETPECCUU K CPETHEMY». DTO CUUTAETCS
OTKPBITHEM PETPECCUU, WM BO3BPATOM K CPeIHEMY, KOTOpas OOBSICHSET B TOM
qrclie, MOYeMy B3JIET MPEIIeCTBYET MaJIeHUI0, & KOHTYPBI Ty4 MOAOUTHI ceped-
pucTbIM cusiaueM. [IpuHumMas mo6oe pemieHre, 0a3upyroieecs Ha mpearnoioxe-
HUH, YTO BCE BEPHETCS K KHOPME», Mbl HCIOJIb3YEM IMOHSITUE PETPECCUU K CPE-
HEMY 3HAYCHHUIO.

Takum o6pazom, k Haually XX Beka ObUTH OTKPBITHI OCHOBHBIE HHCTPYMEHTHI
U3MEPEHHS] PUCKA: CTAaTUCTUYECKas BBIOOPKA M CTATUCTUYECKAs 3HAYMMOCTb,
TEOpHUs BEPOATHOCTH, HOPMAJIBHOE paclpeaesieHue, CPEAHEKBAIPATUUYECKOE OT-
KJIOHEHME, M0JE3HOCTh, BO3BPAT K CPEAHEMY 3HAUYECHUIO U PErPECCHs LIUPOKO
HCIIOJIb3YEMBIE B COBPEMEHHBIX UCCIIEIOBAHUIX KOJTUYECTBEHHBIX OI[EHOK PHUCKA.

Tonbpko B XX B. TEPMUH «PHUCK» YKPENWICS B HAYYHOUM JUTEpAType U CTall
(aKTUYECKHU OTOXKICCTBIATH OMACHOCTh. XOTS B M3BECTHOM TOJKOBOM CJIOBape
B.W.[lans Mbl HE HaxOAWM TOJIKOBaHUS CIIOB «OMACHOCTBbY» U «PHUCK». ITO MPO-
CJICKUBAECTCA B SKOHOMUYECKHUX CJIOBapsX HaUMHAsA C ABYXTBHICSUHBIX T'OJOB, IJ€
OTpeJIeNIEHHE CIIOBa «PUCK» MBI BCTpeuaeM MoBceMecTHO. Puck — mobast omac-
HOCTh BO3HMKHOBEHHUSI HEIPEIBUACHHBIX NOTEPh MMYIIECTBA, JEHET, 340POBbS
WJIM CaMOM >KHU3HHU [4].

B ¢unancoBo—kpenuTHOM croBape moa penakiuedn A.I. I'ps3HOBOM pHCK
ompenensercs Kak «1) BepOsSTHOCTh HACTYIUICHUSI COOBITHI ¢ HETaTUBHBIMU TIO-
CJIEJICTBUSMH; 2) OMACHOCTh BO3HHUKHOBEHUS HEIPEIBHUICHHBIX MOTEPh, YOBIT-
KOB, HEJOTOJIYUYCHHS TOXO0B, MPUOBLIN, IO CPABHEHUIO C TUTAHUPYEMBIM BapH-
aHTom» [5]. PUCcK — omacHOCTh BOSHUKHOBEHUSI HENPEIBUACHHBIX IOTEPh O0XKU-
JaeMOU MTPUOBLTH, JOX0/1a WIM UMYIIECTBA, JEHEXKHBIX CPEACTB, IPYTHX Pecyp-
COB B CBA3U CO CIy4aWHBIM U3MEHEHUEM YCJIOBUN 3KOHOMHYECKOW AEATEIBbHO-
CTH, HEOJaronpusITHBIMUA 00CTOsITENbCTBAMU. 3MepsieTcss 4acToToi, BEepOsITHO-
CThIO BO3HUKHOBEHHUS TOT'O WM UHOTO YPOBHS MOTEPH [6] .
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B 3K0HOMHYECKO! NCHUXOJIOTUU TEPMUHY «PUCK» COOTBETCTBYIOT DS 3HAue-
HUH, B TOM YHCJIE: KaK Mepa OKUAaeMOro HeOJaronoaydus npu Heycrnexe B jes-
TEJIbHOCTH, OMNpPEAEIsieMasl COYETAHUEM BEPOATHOCTH HEYCIIEXa M CTEIEHU He-
OJaronpusATHBIX MOCJECTBUN; KakK JAecTBUe, B TOM WM WHOM CTENEHU Ipo3si-
niee cyObeKTy MoTepel; Kak CUTyalusi BbIOOpa MEX1y IBYMsI BO3MOXHBIMU Ba-
pUaHTaMU JICUCTBUS: MEHEE MpPUBJIEKATENbHBIM, HO OoJiee HaJeKHBIM, Oojee
MPUBJIEKATEIIbLHBIM, HO MEHEE HaJIeKHBIM [7].

TakuM 006pa3om, CIIOBO «PHUCK», HUCIONB3YETCS B HAYYHOM IKOHOMHMYECKOMN
JUTEPAType U TPAKTYETCA KAK «BEPOSTHOCTHY», «OMACHOCThY, KIIOTEPU» U CBA3A-
HO C JIeATEJIbHOCThIO CyOBbeKTa HampaBJICHHON Ha HEkuil 00bekT. be3 aToro «
pucka» Het. @.HailT cBA3BIBAET MMOHATHE «HEOIPEAECICHHOCTY U «PUCK» U B CO-
BPEMEHHOW SKOHOMHUKE IOJ HEOIPEIEICHHOCThIO MOHUMAETCSI HEMOJHOTA WU
HETOYHOCTh MH(MOpMauu 00 YCIOBUSX XO3SHUCTBEHHOW ACSATEIBHOCTH, B TOM
YHUCIIEe O CBSI3aHHBIX C HEW 3aTpaTax U MOJYUYCHHBIX pe3ylibTaTax [8].

[IpoBeaeHHBII UCTOPUUECKUI aHATIU3 MO3BOJISIET ABTOPY ONPEAEIUTh MOHATHE
«PHUCK» KaK BEpOSITHOCTh BOSHUKHOBEHHUS COOBITUN BIMSAIONINX HA JIEATEIHHOCTD
WJIU PE3YJIbTAThl JEATEIbHOCTU CYOBhEKTa, YBEINUUBASI MUK YMEHbIIIAs Pe3yJIbTaT
Tako# nestenbHocTU. [Ipudem u3 mepeyHs MOCTOSHHO MPOUCXOAAIINX COOBITHIA,
HEO0OXOJIMMO BBIJICNIUTH T€, KOTOPhIE OKA3bIBAIOT BIAUSHUE HA [TOCTABJICHHbIC IIe-
JM 11 JOCTUKEHHST ONIPEAEIEHHOTO Pe3ybTaTa.
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