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Opniero 3 ¢popM MDKHAPOJHUX €KOHOMIYHHMX BIJHOCHH € 1HO3EMHE 1HBECTYBaHHS, SKE CIIPHUSIE 3aXO-
JaM MaKpOEKOHOMIUHOI MoNiTHKK cTabimizamii. JlocBig 6aratbox KpaiH CBiTYy MOKa3ye AOLUIBHICTD 3aiy-
YeHHs iIHO3€MHUX 1HBECTHIIH ISl BUXOIY €KOHOMIKHM KpaiHH 3 KpU30BOTO CTaHy 1 3a0e3MeveHHs i1 CTallo-
ro po3BuTKy [1, c. 259]. Ane g 3amydeHHs 1HO3EMHHX KalliTATOBKJIAJCHb y HAI[IOHATbHY €KOHOMIKY
JepkaBa IOBUHHO 3pOOUTH 1HBECTOPAaM TaKOX KPOK Ha 3yCTpid — PO3BUHYTH CUCTEMY 3aXHCTy (TapaHTy-
BaHHSI 1 CTpaxyBaHHs) IHBECTHUIIIH.

3axonu OpraHi3amiiHOTO Ta IHCTUTYHMIMHOTO XapakTepy s MiJBHINEHHS e(EeKTUBHOCTI BITYU3HSHOL
MIOJIITUKY 3aJTy4eHHS iHBeCTHLIN y cdepu Oi3HeC-TisIIPHOCTI YKpaiHu MPOOHyeMO (hOpMyBaTH 3BaXKa-
toun Ha Tom 10 mepemikom JUis iHO3EMHUX IHBECTHIIH B YkpaiHi 3a Bepciero €Bporeichkoi 0i3Hec-
acomiarii, Dragon Capital Ta LlenTpy exoHOMiuHUX cTpareriii [2] (puc. 1).
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Pucynok 1 — Ton 10 nepemkon 115 iHo3eMHHX iHBecTuLil B YKpaini y 2018p. 3a pesyabTatamu
ONHUTYBaHH#A iHO3eMHHUX iHBecTOpiB €Bponelicbko10 0i3Hec-aconianiero, Dragon Capital Ta IlenTpom
€KOHOMIYHHX cTpaTerii

MikHapoHI PEUTHHTH 3aCBiIYHIH, 10 BUCOKUH piBEHb KOPYIIIl Ta HEIONYTICTh 3aKOHOJIABCTBA €
OJTHUMH 3 OCHOBHHX MEPEIIKOJ JJIsl 3aTy4eHHS iHO3eMHHX 1HBECTHIIIN B eKOHOMIKY YKpainu [3; 4].

Ha pucynky 2 HaBeneMo 3aX0[d OpraHizaliiHO-IHCTHTYLIHHOTO MEXaHi3My HiJBUIICHHS €(EeKTHB-
HOCTI BITUM3HSHOI TMOJITHKH IOJO 3aJy4YeHHS 1HO3EMHHUX IHBECTHLiH y cdepu OizHec-HisUIbHOCTI
VYkpaiHu, KA MICTHTh il BITYA3HSHOI 1HBECTHIIIMHOI MONITHKU Ta MPIOPUTETHI 3aX0U 3 YIPABIiHHS
opraHizaliifHIMH, EKOHOMIYHUMH Ta IHCTUTYLIHHUMHI YUHHUKAMH Ha 3aJy4eHHS 1HBECTHILIHN.
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Pucynoxk 2 — Ilini Ta 3axoau opranizaniifHo-iHCTHTYNiiHOT0 MeXaHi3My MiABUIIEHHSA ¢()eKTHUBHOCTI
BITYM3HAHOI MOJITHMKH 3a,Ty4YeHHs iHO3eMHUX iHBecTULIii

OriHKa iHBECTHIIIHHOTO KJIIMaTy B YKpaiHi Ha JaHWil yac XapakTepu3yeThCsl HEHAJIHICTIO JIJIsl iHBE-
CTOPIiB, KOIITH OCiJIal0Th B odIiopax, a He y cdepax BITUYM3HAHOI Oi3HEC-AISUTBHOCTI UM YKpaTHCHKHX
OaHkax. BaknuBuMm A NPUIUTUBY iHBECTHLIIHHOTO KamiTaly € CTaOUIBHICTDH Kypcy HalliOHaJIbHOI Tpo-
moBoi oawHUI. [loMMpEeHHS TPAaKTHKW BUIDIATH JAWBIICHAIB Ta JKOPCTKI YMOBH BiJIOBiIaTbHOCTI
eMITeHTa 32 OTPUMAaHi 1HBECTUIIIIHI KOIITH 3alTyCTHUTh MEXaHi3M BHKOPUCTAHHS IHCTPYMEHTIB (OHIOBO-
ro PUHKY, MEPETBOPEHHS 3a0LIa/DKEHb HACEJIEHHS Ha KalliTaJOBKJIQJAEHHS, MOLIMPEHHS J00pOCOBiCHOT
KOHKYPEHL1 cepe]] iHBECTOPiB.

BpaxoBytoun Te, o ekoHOMiKa YKpaiHu nepedyBae Ha eTarri epexo/y BiJl BiIHOBIIOBAIBHOTO 3pOC-
TaHHS 0 HOBOTO LIUKJIy PO3BUTKY, HaJ3BHYAHOI aKTyaJIbHOCTI HaOyBae mpoOiieMa 3aKiIaJeHHs 10CTaT-
HBOT'O 1HBECTULIHHOTO (YyHAAMEHTY I MaiiOyTHHOTO CTAIOTO PO3BUTKY HAIliOHAJILHOT EKOHOMIKH.

CTuMyTIOBaHHS HAIXOKCHHS MPSAMUX 1HO3EMHHUX 1HBECTHUIIINH B €KOHOMIKY YKpaiHM TOBUHHO CTaTH
KIIFOYOBUM €JIEMCHTOM JICPKABHOI TMOJITHUKA. 3aXOI{ PETYNIOBAaHHS Ta 3a0XOUYEHHS 1HO3EMHUX iHBE-
CTOPIiB 10 YKpaiHM BUMAararoTh BIOCKOHAJICHHS Ta 3HAYHOTO KOperyBaHHs. PO3BUTOK Ta eKCTaHCis Benu-
KOTO HaliOHaJIBHOTO MPUBATHOTO Oi3HECY, KU T MOCTYIOBO BUXOANUTH HA MIKHAPOAHY apeHy i crae
TpPaHCHAIIOHAJILHUM, HEOOXITHICTh MiABHUINECHHS HOro e()EeKTHMBHOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI
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OTPUMAaHHS HOBHX TOTOKIB MPSAMHUX 1HO3EMHHX IHBECTHUIII BUMAraroTh Jribepanizalii Ta BAOCKOHAJICHHS
HAI[IOHAJIFHOIT IHBECTHIIHOT MONITUKH B YKpaiHi.

TakuM YMHOM, OpraHi3aliifHO-eKOHOMIUYHUN MEXaHI3M JCPKaBHOTO PEryJIIOBAaHHS 3aJlyueHHS 1HBe-
CTHIIIH, 3alTPONIOHOBAaHMI BUIIE, TOKIMKAHUN 3a0€3NeUUTH BEKTOPHUH MiAXiA y pOpMyBaHHI CIIPHATIH-
BUX OpraHi3aIliiiHiX, eKOHOMIYHUX Ta {HCTUTYHIHHWX yMOB 3aJIy4C€HHS IHBECTHIIN Yy BITYHM3HSHY €KO-
HOMIKY Ut cTabimizarii ii po3BUTKY.
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