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POJIb CTPAXOBBIX OPTAHU3AIIMI B ®OPMUPOBAHUN
MHBECTUIIMOHHOTI'O KNIMMATA
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I'ponnenckuii rocynapcreenHbiil yauBepeutet uM. S1.Kymanel, Borisenko Pl@grsu.by

PBIHOK CTPaxOBBIX YCIYT SIBJISIETCSI BaKHOM 4acThi0 (DMHAHCOBOM CHCTEMBI U BBIMIOTHIET (QYHKIIUIO
¢uHaHCOBOTO CTaOMIU3aTOpa, a ero 3pdekTnBHOE QPYHKIIMOHUPOBAHUE BHOCUT CYIISCTBEHHBIH BKJIA]] B
9KOHOMHUKY. CTpaxoBaHHE MPU3BAHO 00OECIIEYNTh YCTOMYUBOE PAa3BUTHE SKOHOMHKHU CTPAHBI 32 CUET HE-
CKOJIBKMX 3HAYMMBIX ()aKTOPOB: HUCIOJIB30BAHUE CTPAXOBBIX PECYPCOB IMO3BOJISIET OOECIIEUUTh BO3MOXK-
HOCTb KOMIICHCAIIUN YOBITKOB; HaJI€XKHBII CTPAXOBOW PHIHOK CTUMYJIUPYET CHIKEHUE BIHMSHHUS PUCKOB
TEKYyIIYI0 U (PMHAHCOBYIO JESITEIBHOCTh CyOBEKTOB XO3SIMCTBOBAHUS; COBPEMEHHBIN CTPaxOBOM PBIHOK
BBICTYIaeT OJHUM M3 BOXKHEHIIMX MCTOYHWKOB BHYTPEHHHUX MHBECTUIMH. TakuM oOpa3oMm, pocT phIHKA
CTPaxOBBIX YCIIYT MO3BOJIIET CTUMYJIHPOBATH SKOHOMUYECKYIO aKTHBHOCTh CYOBEKTOB XO3SIICTBOBAHUS
[1].

DopMUpOBaHHE CTPaxXOBBIX PE3EPBOB IMO3BOJSET OOECIEUUTH AOJTOCPOYHOE MHBECTHUIMOHHOE (hu-
HaHCUPOBaHNE YKOHOMUKH, HANIPABJISISI B UHBECTULIMH 9aCTh CPEACTB OT IMOIY4aeMbIX UMH IIPEMHUIL.

C OMOIIBI0 HECKOJIBKUX SKOHOMUYECKHX TOKa3aTee UMeeTcs BO3MOKHOCTh OIEHUTh 3HAYMMOCTb
CTPaxoBOI0 cekTopa B 3koHoMHKe PecnyOnuku benapyce. Ilo uroram 2017 r. nons oobemMa HauMCIICH-
HBIX CTPaxOBBIX B3HOCOB M0 oTHomeHuto k BBII ctpanbl coctaBuina 1,02%, 4To CyIIECTBEHHO HUXKE
aHaJIOTUIHOTO CpeIHEero moka3areis mo crpanam EBpormeiickoro Coto3a (6,5%). Heobxogmmo Takxe OT-
METHTB, YTO O0IIasi CyMMa CTPaxOBBIX Pe3epBOB, CHOPMHUPOBAHHBIX CTPAXOBBIMU OpraHu3anusmMu Pec-
nyonmuku bemapycs Ha 01.01.2018, yBennumnack Ha 20,7% 10 CpaBHEHHIO C ITOKA3aTEISIMH Ha HAYaIo
npeapytymero roaa. [lo ganasiM [MaBHOTO yIpaBieHUs! CTPaXoOBOTroO Han3opa MuHHCTEpCTBa (PUHAHCOB
Pecnyonmuku benapych o0Imasi cyMMa CTpaxoBbIX pe3epBOB, CPOPMUPOBAHHBIX CTPAXOBBIMH OpraHH3a-
musimu 32 2017 roa, cocraBuna 12924 miH. pyOneit [2].

CrnencTBHEM 3TOTO SBISETCSA TO, YTO BO3HUKHOBEHHE SKOHOMUYECKUX CIOKHOCTEH y OJHOTO MIIH He-
CKOJIBKMX KPYITHBIX CTPaxOBITUKOB MOXKET IPUBECTH K MpoOiieMaM, BBIXOIAIINM 32 TPEAETTbl UCKITIOUH-
TEJIEHO PBIHKa cTpaxoBaHUs. Hampumep, cOom Ha pBIHKE CTPaxOBaHHS MMYIIECTBA MOTYT MOBIUSTH HE
TOJIBKO Ha COKpAIllEHHUE CTPaXOBBIX PE3€pBOB KaK MCTOYHMKA MHBECTHLIMN B TOCYJapCTBEHHBIE LICHHBIE
Oymaru, a TaKKe BIOXKCHUI B 0AaHKOBCKHUH CEKTOP, HO TaK)KE U TMOBJIHUATH Ha 3PPEKTHBHOCTH CTPOUTEI b-
HOTO CEKTOpa IKOHOMHKH. B TO e BpeMs, mpoOaeMbl Ha PHIHKE CTPAaXOBBIX yCIYT, CBA3aHHBIE CO CHH-
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KEHHEM J0XO0JI0B OT MHBECTUIIMOHHON M (PMHAHCOBOW JEATEIBHOCTH, MOT'YT HMETh HETaTHBHBIE MTOCIIE-
CTBHUS U JUTSI IPUBJICUCHIS HHBECTHIINM B CTPaXOBOW OM3HEC B JaybHEHIIEM [3].

®uHAHCHPOBAHNE U MHBECTHPOBAHNE B CTPAXOBAHMM BKIIIOUYAIOT YNPaBJIEHUE PE3EPBAMM, B CBSI3H C
pa3nu4YHbIM (UHAHCOBBIM MEXaHM3MOM OCHOBHBIX BHJIOB CTPaxOBaHHA HEOOXOJMMO OTMETHTh, YTO B
CTPaxXOBAaHUU KU3HU VI 3TOT'O UCIOJIB3YIOTCSI MATEMATHUYECKUE PE3EPBBI, @ B HHBIX BUIAX CTPAXOBAHUS
— TeXHH4ecKue pe3epBbl. OUEBUIHO, YTO MHBECTUIMOHHAS AEATEIBHOCTh MOXET YBEIWYHUTh NMPOpUIb
pHUCKa OTHENBHOTO CTPAaXOBIIUKA, MTOABEPrasi €ro PUCKy (MHAHCOBBIX aKTHBOB, PUCKY W3MEHEHUS MPO-
LICHTHON CTaBKU W, B ONPEAEICHHBIX CIIydasX, BaJIOTHOMY PHUCKY. VIHBeCTHpOBaHME CBS3BIBACT CTpa-
XOBUIMKOB C JPYTUMH yYacTHUKaMH ()MHAHCOBOI CHCTEMBI, TAKMMHU Kak OaHKH, TOCYAapCTBO, MECTHBIE
Oprasbl BJIacTH.

B cootBercTBHU € 3aK0HOAATENHCTBOM Pecmybnmku benapych, nepedeHb HHCTPYMEHTOB HHBECTHPO-
BaHMS AJIs1 CTPaxOBBIX OpraHu3aluil orpaHudeH. /laHHas mepa IpegHa3HadeHa Ui YCHJICHUS 3alLIUThI
MHTEPECOB CTPaxoBaTeJiel M MOBBILICHUS! (PHMHAHCOBOW YCTOWYMBOCTH CTPAaxOBBIX opraHu3aunuii B Pec-
nyonuke bemapych, 4TO MO3BOJIUT CTUMYIHPOBATH POCT HMHBECTULIMOHHOM aKTUBHOCTH [2].

B Pecnyommke bemapyce B nepron 2011-2017 romoB BeIpociia 3HAYMMOCTh PBIHKA CTPAaXOBaHUS KU3-
HHU KaK HMCTOYHMKA JOJITOCPOYHBIX HHBECTHLIMOHHBIX pecypcoB. OObeM CTPaxOBBIX Pe3epBOB, HHBECTHU-
pOBaHHBIX W pa3MelleHHBIX Ha cueTax B OaHkax, Beipoc ¢ 0,16 mo 0,3 mpomeHTa OT BaloBOI'O BHYT-
pennero npoxaykra [1]. Ilo utoram 2017 roga pa3MerieHrne CTPaXxOBBIX PE3EPBOB CTPAXOBBIX OpPTaHU3a-
it PecryOnuku benapyce ckiagsiBaetcs u3 cnenyromeid nponopuuu: 43,9% cTpaxoBbIX pe3epBOB HUH-
BECTHPOBAaHO B OAHKOBCKHE AETO3MUTHI, 34,7% CTpaxoBBIX Pe3epPBOB BIOXKEHO B TOCYAapCTBEHHbBIE IICH-
Hble Oymaru u 21,4% B uHBIC BUBI IICHHBIX OyMar [2].

MoHO clienaTh BEIBOJ O TOM, YTO CTPAXOBaHHE BHOCHT BaXKHBIHA BKJIaJ B 5KOHOMHYECKOE Pa3BUTHE U
Onmarococrosinue, odecrieunBasi TpaHchopManuio puckoB. CTPaxoBOW CEKTOP MO3BOJSIET CTUMYJIHPOBATh
WHBECTHUIINY, MHHOBAIIMN U SKOHOMHYECKHI POCT, ITO3TOMY ero 3pQeKkTrBHOE (PYHKIIMOHUPOBAHHE HMeE-
€T 3HaYMMOCTh U U151 HALIMOHAJIEHONW 3KOHOMUKH B LICJIOM.

K nmpobGiiemaM MHBECTHLMOHHON AEATEIBHOCTH COBPEMEHHBIX CTPaXOBBIX OpPraHU3ALMHA OTHOCSTCS
HEJO0CTaTOYHasl JIMKBUIHOCTh, HEOOLEHKA M 3aHWKEHHE HETOCPEICTBEHHO MHBECTUIIMOHHBIX PUCKOB,
OTHOCUTENFHO HU3KHH YPOBEHb JOXOJHOCTH M HEOOXOJMMOCTH JWBEpCUUKANNN WHBecTUIMH. VHBe-
CTHLIMU NPEUMYLIECTBEHHO B WHCTPYMEHTHI ¢ (DUKCHPOBAHHOW JOXOAHOCTHIO CHHMIKAIOT CIIOCOOHOCTb
CTPaxOBBIX OpraHM3alluii (PUHAHCHPOBATH TEKYIIYIO JCATENBHOCTh W MpesiaraTh IpUBJICKATElbHbIE
cTpaxoBble Tapudbl. O0MmIel TeHIeHIMeH 11 cTpaxoBbix opraHm3anuii B EBpone, CILA, Sinonun u Pec-
nyonuke benapyce sBIsIOTCS MPOOIEMBI Pa3BUTHSI CTPAxOBOT0 OHM3HECA B KPATKOCPOYHOH MEPCIEKTHBE.
B otBer Ha ngaHHBIE BRI3OBHI cTpaxoBble kommnanuu B CHIA u SlnoHuu yBenuumim JOJIO 3apyOeKHBIX
aKIUi ¥ o0JIMTalMii B CBOMX MOPTQEIIX B MOUCKax 00Jiee BHICOKOH JI0XOIHOCTH, OKa3bIBasl, TAKUM 00pa-
30M, BIIMSIHUE W Ha TTI00ANBHBIN PIHOK HHBECTUITUH [4].

VY 3apyOexHBIX CTPaXxOBILMKOB K 3TUM IpoOieMam 100aBisieTcsi TOTPEOHOCTh B MOUCKE KIIFOUEBBIX
HOBBIX TEXHOJIOTHM /TSI MHBECTUIMH. CTPaXxOBIIMKH MMEIOT BO3MOKHOCTH MHBECTUPOBAHUS B WHHOBA-
MUOHHOE pa3BUTHE OM3HECA, YTO BKIIOYAET PAa3BUTHE HCKYCCTBEHHOTO MHTEIUIEKTA, BHEAPEHHUE TEXHOIO-
ruM OJIOKYEHH M METOAOB aBTOMATH3allMK OM3HEC-TIPOLECCOB, BKJIIOYAs MCKYCCTBEHHBIH MHTEIIEKT U
MTOAKIFOYCHHBIC yCTPOICTRA [5].

K npuopureram pazButus ctpaxoBoro peiHka Pecnyonmku benapycs B 2016-2020 rogax ciemyer oT-
HECTH TOBBIIICHUE YPOBHS €ro (YHKIHMOHHPOBAHUS MOCPEACTBOM POCTa 3PPEeKTUBHOCTH AEATEILHOCTH
1 (PMHAHCOBOHM yCTOWYMBOCTHU CTPAaXOBBIX OPraHU3aLM, a TAKXKE yKpEeIUICHHE UX KOHKYPEHTOCIOCOOHO-
cTH. YCIleX CTpaxOBBIX OpraHu3aiuii OyJeT BO MHOTOM 3aBHCETh OT UX BO3MOXXHOCTEH HMHBECTHPOBATH
HE TOJIFKO B HU3KOPHCKOBBIE aKTHBBI (TaKHE KaK rOCyJapCTBEHHBIE LICHHbIE OyMaru Wi IeHHbIe OymMaru
Hanuonansuoro banka), HO ¥ B epCIeKTHBHBIE WHHOBALIMOHHBIEC IPOAYKTHI U ycIyrd. D(PpPeKTUBHOCTD
WHBECTUIIMOHHOHN JESITETbHOCTH HEOOXOAWMO NOTOJIHHUTH CTPEMJICHHEM YIIYYIINTh Ka4eCTBO OOCITYKH-
BaHUSI KIIMCHTOB U MOBBICUTH 3P PEKTUBHOCTH pabOThI C HCIOTH30BAHUEM COBPEMEHHBIX TEXHOJIOTHH.
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