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CBiTOBa NMpaKTHKA CBITYNTh, IO B PO3BUHYTHX KpaiHaX (OHAOBHI PUHOK MPOMIIOB 3HAYHUN €BOJIIO-
MIHHUHN NUISIX - BiJl XaOTHYHOCTI W PO3APOOSIEHOCTI A0 ILUTICHOCTI, IIEHTpaTi3alii Ta JOCUTh JKOPCTKOTO
JIepKaBHOTO perynoBaHHs. Kibka JecaTupid po3BUTKY CBITOBOTO (POHIOBOI'O PHHKY JEMOHCTPYIOThH SIK
CTIMKICTh Ta HE3MIHHICTh 0araThb0X HOro iHCTUTYTIB, IO CTAIM KJIACHYHHMMH, TaK 1 MOCTIHHUN pyX BIIe-
pen, BiJIOBITHO JO HOBUX IHCTUTYMIHHUX 3MiH.

DoHoBUI PUHOK B YKpaiHi crpusie iHTerpauil BITYM3HIHOrO (piHAHCOBOIO PUHKY y CBITOBHH, IO MO-
3UTHUBHO BIIMBA€ Ha €KOHOMIKY, aJie, B TOU )K€ Yac, 30LIbIIYE 1i 3aJIe)KHICTh BiJi HEBU3HAUCHOCTI CBITO-
BOro (iHaHCOBOTO pUHKY. binblia iHTErpauis Kpaid y cBiTOBi (piHAaHCOBI pUHKU O3HAYae, 110 BOHU Hapa-
JKAIOThCSl Ha OUTBIIMK PU3MK TepeAadi BIUIMBY IOTPSCIHB 3-32 KOPAOHY (Tak 3BaHUI «e(EKT JOMIHO»).
Brutus r1o0anbHOi (PiHAHCOBOI HECTAOLIBHOCTI HAa KpaiHW 3aJICKUTh BiJ BIAKPUTOCTI E€KOHOMIKH, a
BIJIIOBI/IHO - Bijl IMOBIPHOCTI, 1110 (hiHAHCOBA HECTAOIIBHICTh 3yMOBUTH 3HAYHI 30BHIIIIHI IIOKH JIs €KO-
HOMikH. PO3BHHEHI KpaiHM CTBOPHIIM MEXaHI3MH MPOTHUIi MM HETaTMBHUM BIUIMBAM, a OT OUIBIIICTH
KpaiH, 110 PO3BUBAIOTHCS, HE MAFOUW BHYTPIIIHIX 3aXHCHUX MEXaHI3MiB, CTAIOTh iXHIMHU KEPTBAMH.

Iopiuni BTpaTy YKpaiHu BiJ MOTOYHOIO IOTIPIICHHS SKOHOMIYHHMX BiIHOCHH 3 Poci€lo aBCTPIMCHKI
€KCIEePTH OLIHIOITH Ha PiBHI 33 MIpA 1011.; - ogHOYacHe wieHcTBO Ykpainu B IIB3BT 3 €C Tta B 3BT 3
CHJA € 6axanuMm 1 MOXJIMBUM. MakpoeKOHOMiYHA cTalimi3awis - HarajbHE 3aBIaHHS EKOHOMIYHOI
NOJITHKH B YKpaiHi, 03 BUPILIEHHS SIKOT'0 HEMOXIINBE MPOBE/ICHHS ¢(DeKTUBHIX €KOHOMIYHUX pedopm.

ToMmy, Ha Hamly OyMKY, €BpOiHTErpalifHui Kypc ais YKpaiHu € Oe3aibTepHaTuBHUM, ExoHOMiuHA
1HTerpawLis sK MpoLec PO3BUTKY CTIHKHUX B3a€MO3B'SI3KiB 1 MOTIAMOIECHHS MOy mparli, popmMa 30IMKEeHHS
1 TTOCHJICHHST B3a€MOJIi HaIllOHAIBPHUX SKOHOMIK MOXKE HAJIaTH IOIITOBX IS PO3BHUTKY MPOAYKTHBHHUX
cu1 ta Moaudikallii BUpoOHMYUX BimHOCHH. OHAK IHTErpallis He B 3M031 3aMiHUTH 3J0POBY CKOHOMIYHY
MOJITHKY, HAIllleHy Ha PO3BUTOK BHYTPILIHHOTO PHUHKY Ta HAKOIMYEHHsS BHYTPIIIHIX 3a0IIa/KEHb,
MIIBUINEHHS HAIMIOHATHHOI KOHKYPEHTOCIIPOMOXXHOCTI Ta AaKTHBI3AIlI0 1HBECTHIIHOIHHOBAIIMHOI
JUSIBHOCTI, 3aJy4eHHs JOBrOCTPOKOBHX 1HO3EMHHUX IHBECTHIIHM Ta (POPMYBaHHS CHIIbHUX 1 €(PEKTUBHUX
HaIlOHAJIbHUX KOMIIaHIH.

87


http://docs.cntd.ru/document/499094508
http://www.belta.by/economics/view/sovet-po-razvitiju-predprinimatelstva-predlagaet-povysit-rol-obschestvenno-konsultativnyh-sovetov-290437-2018/
http://www.belta.by/economics/view/sovet-po-razvitiju-predprinimatelstva-predlagaet-povysit-rol-obschestvenno-konsultativnyh-sovetov-290437-2018/

VY Toi ke yac y BCix mporpamax JomoMord YKpaiHi, GaTudHO Hemae (piHaHCYyBaHHS MPOTPaM BiApOJI-
JKEHHS Ta 3MIIHEHHS (DOHIOBOTO PUHKY, Ta MiABHUINEHHS HOTO polli y cTabimizamnii eKOHOMIYHOT CUTYyarlil
B KpaiHi. JlochimKeHHs ToKa3ye, o y il cdepi 1ocTaTHRO BaroMHid MOTEHINal KUK MOTPiOHO Bpaxo-
BYBaTH.

[Ticst 6imbI HiXK IBAIISATH POKIB CBOTO PO3BUTKY YKpaiHCHKUH (DOHIOBUI PUHOK JOCI 1ie odimiitHO
HE BKITIOYCHHH y JKOJICH i3 YOTHPHOX KJIACiB CBITOBMX (POHIOBHX PHHKIB - PO3BUHEHI, Ti, III0 PO3BHUBA-
I0TBCSI, Ti, [0 PO3BUBAIOTHCS APYroro PiBHs Ta MPUKOPAOHHI (X04Ya PO3TISIAETHCS MOXKIIMBICTH BKITIO-
yeHHs YKpaiau y crmcok ouikyBaHHs FTSE - mpoBigHOi iHmekcHOI Kommadii, sika ctBopeHa Financial
Times Ta London Stock Exchange, mo mae Hamito Ha BXOMKEHHS YKpaiHH y TPYIy NPUKOPIOHHUX
PHUHKIB).

3 omHOTO OOKY, BiH XapaKTepU3y€EThCSI BACOKUMH TEMIIAMHU 3POCTaHHSA (38 OKPEMHMHU XapaKTEPUCTH-
KaMH, BiH € JiIepOM Cepe]l PHHKIB, IO PO3BHBAIOTHCA, HAMIPHUKIIAM, 32 JOXITHICTIO), a 3 APYroro - Ha-
SIBHICTIO BEJIMKOTO KOJia MPOOJIEM, 1[0 MalOTh KOMIUIEKCHUIN XapakTep Ta MEePEeNIKoHKAI0Th OB edeK-
TUBHOMY PO3BUTKY (JIKBiJIHICTb, MPO30PICTh PUHKY, KiJBbKICTh JICTHHTOBHX KOMIIAHIH, TUBIJCHIHA
MOJTITHKA TOIIIO).

Hepioz[ JIEIIEBUX TPOLICH Yy CBITI J00irae KiHIs, 1 3MaraTtucs 3a KariTall CTaHe CKIaIHile. HiGepanLHi
E€KOHOMIYHI pedOopMHU IIe MOXYTh JOTIOMOITH HaM B YKpaiHi 3allyCTUTH PUHOK 1 3aJIy4UTH KaliTall.
3aMiCTh LOTO MU 0auuMO cIipoOu 3poOUTH peOopMH, HIYOTO HE 3MIHMBLIM i HE BUKIMKABIIHN COLIANIb-
HHUX TOTPACIHbB, 10 TPU3BOIUTH 10 a0COIIOTHO MPOTHIICKHOIO — KaIliTajl OMHHAE KpaiHy, a EKOHOMIUHa
AKTUBHICTh HAOJIMKAETHCS JI0 HYJIS.

Cnucok sukopucmanux oxcepen:

1. Bayna O. IlepcrekTuBH iHTerpanii BiTYM3HSIHOTO PUHKY I[IHHUX TAarepiB y cBITOBUH (GOHIOBHIHA
putok / O. bayna, T. Hukuriok // ExoHomiunuii popym. — 2014, — Ne 2. — C. 53-58.

2. bnank U. A. Ynpasienue aktuBamu U KanutanoM npeanpustus / U. A. bnank. — Kues : Huxka-
Hentp, 2003. — 448 c.

3. I'a66apn P. I'. I'pori, inaHcoBa cCHCTeMa Ta SKOHOMIKA : MIAPYYHUK : iep ¢ anri. / P. I'. 'ab6apnx.
—K.: KHEY, 2004. — 889 c.

4. I'puuenko JLJI. IlpoGnemu po3BuTKy (oHIOBOrO pHMHKY YKpaiHu B yMmMoBax ()iHAHCOBOi TIJIO-
Oamizamii [Enextponnuit pe- cypc] / JLJI. I'puuenko, B.B. Poenko. — Pexum gocrymy:
www.hbuv.gov.ua/portal/ Soc_Gum/Mre/2010_2/5_6.pdf

5. Kozopi3z M. A. Kamnirtanizauis ¢pongoBux 6ipxx Ykpainu: ocodnusocTti Ta mpo0 nemu / M.A. Kozopis,
K.C. Kasmuens // Pe- rionansHa ekoHoMika. — 2008. — Ne 4. — C. 157-162.


mailto:t.o.rovenets@nuwm.edu.ua



