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CTYyJIEHTKa
byxTuk Mapuna
K.3.H., TOLICHT
Ilonecckuit TOCyJapCTBEHHBIM YHUBEPCUTET
r.Ilunck
Pecnybnuka benapych
AHAJIN3 YPOBHSA I'OCYJAPCTBEHHOI'O JOJIT'A B
PECIIYBJIMKE BEJIAPYCH U COBEPIHEHCTBOBAHUE MEXAHU3MOB
YIIPABJIEHUS UM

['ocynapcTBeHHBIH JONT OKa3bIBAaET 3HAYUTEIBHOE BIUSHHUE Ha COCTOSHHE
JIEHE)KHOTO oOpalieHusi, OKETHOM U HaJOTOBOM cdepbl, MPOMBIILIEHHOCTH,
3aHITOCTU, UHBECTHUIINI, OAHKOBCKOTO CEKTOpa U Ha JPYTHUE JIEMEHTHI COLIMAIbHO-
SKOHOMHUYECKOM XKU3HU 001IecTBa. 13-3a TOro, 4TO0 KPU3UCHBIE SBJICHUS IPUBOIAT K
pPOCTY TOCYJapCTBEHHBIX PAacXo/iOB, YTO B CBOIO OYepelb MOPOKAAECT OIOHKETHBIM
Ae(PUIIT, TOCYIapCTBO MOKPHIBAET CBOM PAcXO/bl C MOMOIIBIO 3aMMCTBOBAHUHN, KaK
BHYTPEHHHMX, TaK M BHEIIHHUX. BoJIbLIE BCEro pacTyT BHEIIHHE TOCYJapCTBEHHBIE
JOJITH, YTO MOJKET MPUBECTH K KPU3UCY CYBEPEHHBIX JOJITOBBIX 00s3aTeNbCTB. B
caMOM XYJIIEM CJIy4ae 3TO MOXET MpPUBECTH K Je(ONTy CTpaHbl, TO €CTb

HEBO3MOXHOCTH I'OCYJIapCTBO BBIIMOJIHATH CBOM 0053aTENIbCTBA NEPE]l KPEIUTOPAMH.
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Crtpanbl mpuOEraroT K 3aUMCTBOBAHHAM TMpH JeduiuTe OI0KEeTa, NpHu
OTPHUIIATEIILHOM CalbJ0 IJIATEKHOro OanaHca, MpU HEOOXOAUMOCTH OOJIBIIETro
KOJINYECTBA JIGHEKHBIX PpECypCcoB TMpU NPOBEACHUH pedopM  KaKUX-JIHOO
HSKOHOMHUYECKUX pedopM, MpU peanu3alusix OINPEeAeNeHHbIX TI'OCyIapCTBEHHbIX
nporpamMm u jap. Takxke, BO BpeMsl ONPEEICHHBIX KPU3UCHBIX SBJICHUI TOCYIapCTBO
MOJKET BBLICTSATh 3HAYUTENbHBIE CPEACTBA HA CTUMYJHMPOBAHHME MPOU3BOJICTBO, HA
MOJNJEPKKY OAHKOBCKOM CHCTEMBbI, Ha MPOBEICHUE PA3IUYHBIX COLUATBHBIX
nporpamMMm.  [loatomy  cronp  HeoOxoaumo  3(PdeKTUBHOE  yIpaBlICHHE
rOCy/IapCTBEHHBIM JIOJITOM.

VYrpaBieHue rocylapCcTBEHHBIM JOJTOM MpPEACTaBIIeT COOOW HENpepbIBHbIM,
CO3HATENbHBIN, TMOATAMHBIN Mpolecc (HOPMHUPOBAHHS U paclpeiesieHUus CPEICTB
roCyapCTBEHHOIO JIOJTa, a TaKkkKe ero oocmykuBanusi[1].

Ecnu roBopuTh 0 MoOKa3zatemnsx rocyaapcTBeHHoro noira Pecyonuku benapyces,
TO OH UMEET TeHICHIIUHU K pocTy (puc. 1)

400,000

) rocyaapcTBeHHbI AONT,
300,000 / TPNH.pyD

200,000 BHYTpeHHMiA roc gonr,
—’/’ TpJ"IH.p\]ﬁ

100,000 ——
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2012roa2013ron2014ron2015ron2016roa

Puc.1. U3meHeHue rocyapcTBEHHOrO joJra 3a 2012-2016rr
locynapcrBennsiit nonr PecnyOmuku bemapycs nHa 1 saBaps 2016 roma
coctaBuil 328,6 TpaH. pyOsel U yBeauuuiics Mo cpaBHeHHto ¢ HadanioM 2015 roga na
131,1 Tpan. py6neit, nnu Ha 66,4%.

Bremnuii rocynapCTBeHHBIM JTOAr o coctosHuio Ha | sguBaps 2016 ropa
coctaBuna 12,4 mapa. nomutapos CIIA, yMeHbIIMBIIUCH C HaYasia roaa Ha 133,9 miH.
nosuapoB CIIA (¢ yueToMm KypCcoBBIX pa3Hull), win Ha 1,1%.

BHyTpeHHMI TOCyJapCTBEHHBIM AOJAT IO COCTOsSIHMIO Ha 1 suBaps 2016 roxa
coctaBu 97,4 TpiH. pyOJieH, yBeIMYMBIIMCH C Havasa rojaa Ha 49,1 TpiH. pyouei (c
y4E€TOM KypCOBbIX pa3Hull — Ha 20,3 TpiH. pyOJieid, B TOM 4Uciie 3a CUET U3MEHEHHUS
Kypca Oenopycckoro py0ss), unu Ha 101,4%.

OcHoBHBIMH  KpenuTopamu  PecmyOnuku  benmapyce  siBhsitorcst  GaHKH
Poccuiickoii ®enepanuu, 6anku KHP, Mexnynaponusiii bank PexkoHcTpykiuu u
PazButus, MexayHapo b BamoTHBIN (GoH, EBpasuiickuit ¢pona crabunuzanuu u
pa3BuTHs U 1p. [2].

CeronHs Hama CTpaHa HE HMMEET BO3MOXHOCTH OTIaTh OJHOBPEMEHHO BCE
nosru. [losromy Pb BeIHyXIE€Ha OTmaBaTh IOATH M3 HOBBIX A0aroB. Ilpm stom
COOCTBEHHBIE CPEJICTBA TPATATCS HA OOCITYKHUBAHUE ITUX K€ JOIATOB. TeM caMbIM MbI
HapalllMBaeM KaK KOJIMYECTBO KPEIUTOPOB, TAK U CYMMBbI IO OOCTY>KMBAHUIO 3aiIMOB.
Takum 00pa3oM, MOXXHO CKa3aTh, YTO Hallla CTpaHa SBIAETCA «3aJOKHUKOMY
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CUTyalluM, B KOTOPOM CTpaHbI-KPEIUTOPHl MOTYT JUKTOBAaTh CBOM YCJIOBHUS B
HSKOHOMUYECKON M monuTudecko cpexae. [Ipumepom MOXKET CIyXUT TpeOOBaHHS
MB® B pedopmupoBannu 0e10pyCcCKONH SKOHOMHKH IS TTosTydeHus kpeauta B 2016
ronay.

CnenoBarensHo, Pb nomkHa pa3BuBaTh CBOM 3KOHOMHYECKUN MOTEHLMAN IS
OpUBJIEYEHUS B CTpaHy Kanurtana. HeoOxoaumo paspaboTarh mIporpammy
CTPYKTYPHBIX pe()OPM U CTPATETUIO CTPAHBI JIJIsl TOTO, YTOOBI BEIOPATHCS U3 KPU3HUCA.

JIns Hayana, Hy»XHO NPEANPHUHATH OINPEAEIEHHBIE MEpbl JUIsl CTAHOBJICHMS
MaKpO3IKOHOMHUYECKON cOaJaHCUPOBAaHHOCTH.

HyxHO yMeHbUIMTH CyOCHIUU TOCYJApCTBEHHBIM IPEANPUATHSAM, 4,
CJIEIOBATENIbHO, HEOOXOAMMO IPOBECTH PECTPYKTypHU3alMM HEIPPEKTUBHBIX
npeanpusatuid. Tak XKe HYXHO pa3BUBAaTh YAaCTHBIM CEKTOp, KAaK HEOOXOIUMBIHA
3JIEMEHT PHIHOYHON 3KOHOMHUKH.

CymiecTByeT HEOOXOAMMOCTh B pPa3BUTHUM (HUHAHCOBOIO pbIHKA. B cBomo
ouepelb BBIMYCK BAJIIOTHBIX T'OCYJApCTBEHHBIX OOJUTalMil MOMOIaeT COKpPAaTHUTh
HEO0OXOIMMOCTh BO BHEILIHUX 3aliMax.

O¢ddexTuBHOM Mepoil ABIAETCS pa3MENICHHE CYBEPEHHBIX OOnuramuii Ha
MEXIYHApPOJHbIX OUpKaxX, HO MX KOTHPOBKAa 3aBUCUT OT KPEAUTHOI'O PEUTHHIa
ctpanbl. [lo naHHBIM MexayHapoaHoro peiTuHrosoro areHrcTBa Standard & Poor's
JOJITOCPOYHBINA CYBEPEHHBIM KpeAWTHBIM peuTuHr benapycu Ha ypoBHe «B-» n
KpPaTKOCPOUHBI «B» co cTabUiIbHBIM MPOTrHO30M.

Jig  Toro, 4ToObl 3((PEKTUBHO yHPaBIATH CTPYKTypod pgoira W 1O
BO3MOKHOCTH COKpaIlaTh €ro Ies1ecoo0pa3Ho ObU1o Obl (PMHAHCUPOBATH OTPACIIH,
KOTOPBIE€ MOIJIM OBl IIOCTABJIATH HA SKCIOPT KOHKYPEHTOCIIOCOOHYIO MPOIYKIHIO.

Ha poBHE ¢ cTaHIapTHBIMM METOJAMH YIIPABIEHUS FOCYJIaPCTBEHHBIM JOJIOM
MO>KHO pa3paboTaTh COOCTBEHHBIE CXEMbI HECTAHIAPTHBIX CITIOCOOOB.

MO>XHO IPUMEHUTH OJIHY U3 CIEAYIOLINX CXEM:

1) ToBapHas cxema;

2) yCTyIKa NpaB TpeOOBaHUS;

3) noar B 0OOMEH Ha MHTEJIEKTYaJIbHY0 COOCTBEHHOCTb;

4) 3a4eT B3aUMHBIX JOJTOBBIX TPEOOBAHUM U 0053aTEILCTB;

5) cnucaHue 4acTH JI0JIra;

6) cxeMa «J0JIT' B 0OOMEH Ha SKOJIOTHYECKHUE MPOSKThI»[3].

Jnst  mpenoTBpallleHUs  HETaTUBHBIX — SIBJICHUM, BBI3BAHHBIX  BIMSIHUEM
roCy/IapCTBEHHOIO JI0JITa, OpraHaM rocy1apcTBeHHOM BiacTu PecryOnuku benapychb
HEOOXOAMMO  MPOBOJUTH  pa3yMHYI0 IIOJUTUKY B o0JacTh  yIpaBlIeHUs
rOCy/JapCTBEHHBIM  JIOJITOM,  MOBbIIAsg  3(Q(QEKTUBHOCTb  HCIOJIb30BAHUSA
IPUBJICYECHHBIX U OTAAa4y IPEIOCTABISEMbIX PECYPCOB, COBEPIICHCTBYSI MEXaHU3MBI
yHOpaBJICHUS] TOCYAapCTBEHHBIM JIOJITOM, HCHOJb3ysl COOCTBEHHBIM OMBIT U OIBIT
Pa3BUTBIX CTPaH.

Takum o00pa3oMmM, MOXXHO cJenarTbh CIEIyIOIIUMe BbIBOJBL, 4TO PecmyOiuke
benapycr HEOOXOAMMBI OIpenejeHHbIE H3MEHEHUS B MEXaHU3ME YIPaBICHHUS
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rocyJapCTBEHHBIM JIOJITOM, @ UMEHHO:

1. YBenuueHue yeapHOro Beca BHYTPEHHETO JI0JITa, YTO BBI30BET YMEHbILICHUE
HEO0OXOIMMOCTH BO BHEITHUX 3aUMCTBOBAHUSIX;

2. DddexTuBHOE pazMelieHue eBpOOOHIO0B HA MEXIYHAPOJHBIX OMpIKax, Kak
aNTbTEPHATHBA BHEITHUM 3aMMCTBOBAHMSIM;

3. HeoOxoauma 4eTko onpeaeneHHas CTpaTerus CTpaHbl o 60ppOe ¢ KPU3HCOM.
HyxHo mpoBoauTh onpeaeneHHbie peopMbl B 00JACTH paCHpEeICHUs CPEICTB U3
roCyIapCTBEHHOTO OrO/KeTa. A UMEHHO, HaJI0 YMEHBIIUTh JOTAIlMU, HAIIPABJICHHBIC
HeA((DEKTUBHBIM  TOCYJAPCTBEHHBbIM mpeanpuatusM. Heobxoaumo pa3BuBaTh
YaCTHBIA CEKTOp, 4YTOObl B pe3yJbTaTe HOOUTHCS CTaHOBJICHUSA AS(OPEKTUBHON
PBIHOYHOM CHCTEMbI S5KOHOMHKH.
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