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CoTpyqHHYECTBO C MEXIYHAPOIHBIMH (PMHAHCOBBIMU U KPEIUTHBIMU MHCTUTYTAMU SIBJISIETCS OAHUM
U3 BaXHBIX HampasieHWH pa3BuTusa PecrnyOiukn benmapyck. OgHMM M3 TakMX HWHCTUTYTOB SIBJISIETCS
MexayHapoiHbli BamtoTHbIH Gong (MBD).

MexayHapoIHbIH BaMIOTHBINA (DOHJ — MEKIPABUTEIbCTBEHHAs OpraHM3alls, NpelHa3HauYCHHAs Ui
PEryIMpoBaHus BaJIOTHO-KPEANTHBIX OTHOIIEHUH MEXIy IOCyAapcTBaMHU-WICHAMU M OKa3zaHUS UM (u-
HAHCOBOH MOMOIIY NP BaJTIOTHBIX 3aTPYAHEHUSIX, BBI3bIBAEMbBIX Ae)UIIMTOM TUIATEKHOTO OanaHca, my-
TEM MPEJOCTaBICHNS KPaTKO- M CPETHECPOUYHBIX KPEAUTOB B MHOCTPAHHOMN BaNIOTE.

MB® ctpemMuTcsi CcmOCOOCTBOBAaTh Pa3BUTHIO MEXIYHAPOTHOTO COTPYIHWYECTBA B BaIFOTHO-
¢mHAHCOBOH cdepe, obecreunBaTh (YMHAHCOBYIO CTa0MIBHOCTH, COACHCTBOBATh MEKIYHAPOIHOW TOP-
rOBJI€, BBICOKOH 3aHATOCTH, YCTOWYMBOMY SKOHOMHYECKOMY POCTY M COKpAIICHHIO OSTHOCTH BO BCEM
mupe. K Baxxnelmum nemnsivm MB®, KOTOpBIil OCYIIECTBIAET KOHTPOJIb HAJ MEXIYHAPOJHON BaIFOTHOU
CHUCTeMOH s oOecrieueHus ee 3PPeKTUBHOTO (DYHKIIMOHUPOBAHUS, OTHOCATCS COJEHCTBHE CTAaOMIBHO-
CTH BAITIOTHBIX KYPCOB U MPOIECCY PACIIMPEHUSI U COATaHCUPOBAHHOTO POCTa MEXIYHAPOIHOH TOPTOB-
mu [1].

OCHOBHBIMH HampaBleHUAMH AesTensHocTH MB® sBIsIoTCS: HaA30p HAJl MHPOBOW BAIFOTHOW CH-
CTEMOI1; co3aaHue TMKBUAHBIX CpeAcTB myTeM Boimycka C/IP; ¢puHaHcHpoBaHKe (KPEOIUTOBAHKE) YICHOB
MB®; pa3paboTka peKOMEHIAIMK B 00JaCTH SKOHOMHUYECKOW TIOUTUKH U TEXHUYECKas TOMOIIb; cOOp U
MyOJIUKAIMsI CTATUCTHKH.

B 1992 rony Pecmrybamka benapycs crana uinenom MesxayHapoaHoro BamtoTHOTO (porma. C 3ToTo *Ke
rojga B Muncke padotaer [Ipencrasutenscteo MB®. Krora Pecriy0nnku benapych, o coctosHuto Ha 1
saBaps 2019 r., coctaBmsger 681,5 maa CIAP (0,41 mporerTa ot obmiero kanutana MB®) u sxBuBaieHT-
Ha 980,04 muH nomn. CIIA [2].

CotpyaaundectBo ¢ MB® BaxxHO AJsi pecyOlIMKH, TaKk KaK (PUHAHCOBBIE PECYPCHI 3TOM OpraHH3alluH
UCTIONIE3YIOTCS Ha MOJIepKaHue IUIATeKHOro OanaHca M CO3/IaHMe BAIIOTHBIX PE3EPBOB T'OCYAapCTBa.
[Mocne Bctyruienns Pecnyonmku benapycs B MB® cTpana monydaeT TEXHUYECKYIO MOMOIIb IMPaKTHIe-
CKH BO BCEX 00nacTsx AesrenbHoCcTH DoHpa.

C 1992 o 2000 roast Pecriybnmka benapych aBaxkapl mpuderana Kk GuHaHCOBBIM pecypcam MB®:

e 10 JMHMU (QOHAA CUCTEMHBIX TpaHchopmanuii B utone 1993 r. — mepBslit Tpanml, B stHBape 1995
T. — BTOpPOH TpaHIl, oomias cymma — 217,2 mutH nommapos CIHIA;

e 1o MexaHm3My "creHa-0ait" B ceHTsi0pe 1995 r. — 77,4 mun gonnapos CIIA [3].

Hanneie kpenutsl MB® B 0CHOBHOM HCIIOJIB30BATIHMCH HA YKPEIJICHUE 3KOHOMUKH Pecrybnuku bena-
pych, T. €. YKperuieHne (UHAHCOBBIX Mo3ulmi benapycu, cTaOuiu3aiuio HaIMOHAILHOM BaIOThI, CHHU-
KeHHEe MHQISIIMY U IPpUAaHUue HOBOTO UMITYJIbCca CTPYKTYPHBIM pedopMam.

PecnyOnuka benapyce B 2004 1. npuHsiiia pemieHne oTkaszaTbes oT KpeautoB MB® u orpannyuThcs
TEXHUYECKUM COTPYAHUYECTBOM 1 B (eBpase 2005 T. OITHOCTHIO MOTackiia YKa3aHHbIC BBINIE KPEIUTHI.

CorpynandectBo ¢ @OHIOM YCHIMIOCH B TEPHOA MHPOBOTO (PMHAHCOBOTO Kpu3uca. B okTsOpe-
nexadbpe 2009 roga B benapycu Haxonunack muccust MB® 1o moAroToBke K MOANMKUCAHUIO (PMHAHCOBOU
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JOKYMEHTAIMU JUIsl Hayasla IporpaMMbl KpeuToBaHus stand-by ¢ HCIIO/Ib30BaHHEM MEXaHU3Ma HCKIIIO-
YUTENBHOIO AOCTYIA U YPE3BbIUAIHOTO (PUHAHCHPOBAHHUS.

s nony4enus: puHaHCHPOBaHMS B paMKax nmporpamwmbl stand-by Pecnyomukoii Benapyces B 2008 ro-
Iy OBbUIM BBITIONHEHBI MPEJBAPUTEIbHBIC YCIOBHS: OTMEHEHO PEIIeHHE MO POCTYy 3apabOTHOW IIaThl B
TOCY/IapCTBEHHOM CEKTOpE; YCTAaHOBJIEH HYJEBOW IeJIeBOi Mmokazarenpb aedumura Oromkera Ha 2008 -
2009 romsl; mpoBeAeHa AeBalbBallUs Kypca OEIopycCKOro pyOiis; MPHHATO pelieHHe 00 YBETHMYeHUH
yCcTaBHBIX (DOHIIOB YeThIpeX KPYHMHEHIINX TOCYJapCTBEHHBIX OaHKOB Ha 2 TpiH. pyOiei s obecreue-
HUSI X JOCTaTOYHOM KalnTaau3aluu.

12 suBapst 2009 r. CoBeT VcnomHUTENBHBIX AUPEKTOPOB MEKIYHAPOAHOTO BAIFOTHOTO (pOHIA 0/100-
pun Beinenenue PecnyOnuke bemapych ¢uHaHCOBBIX pecypcoB o mporpamme stand-by B ob6wveme 2,46
mipa pomnapoB CLIA cpokom Ha 15 Mecsues — no anpens 2010 r. BnocneacTsuu, B COOTBETCTBUU C 3a-
mpocoM Oenopycckux BiacTeil u cormmacus MB®, oOmmii o0beM (QUHAHCHPOBAHUS OBLT YBEIHYEH /IO
3,46 mupa nomnapor CIIA [3].

Peanuzanus qaHHOM NpOrpaMMbl MTO3BOJIHIIA MOAIEPKATh CTAOMIBHOCTh HA BaJlFOTHOM PBIHKE, 00ec-
MIEYUTH OOJBIIYIO YCTOWYMBOCTH (DMHAHCOBOM CHCTEMBI, H30eXaTh KpHU3Kca IIaTe)XHOro Oanmanca, a Tak-
e MPEeJOTBPATUTh PELECCUIO U COXPAHUTh HU3KUM ypOBEeHb 0e3paboTHIIbI

BonbIMHCTBO BBHIMJIAT MO KPenuTy CTIHA-O0ail mpuxomutcs Ha 2013 r., korma berxapycu mpunmiocs
BEpHYTh OOMbIIyI0 YacTh 3aiiMa. 31 mapra 2015 r. bemapychk Bo mcromHeHHE CBOUX 00S3aTE€NBCTB IO
kpeauty stand-by MB® ocymiectBuna moramieHue TOCIeIHEH 9acTH OCHOBHOTO J0iTa B pasmepe 54,7
miH CIIP, uro skBuBanentHo 75,9 muH nomt. CHIA. Takum o6pa3om, peciy0inrka MOTHOCTBIO UCTIONHU-
7a cBou o0s3aTenbeTBa nepe MBO.

MB® oxazpiBan benmapycw TeXHHYECKYHO TOMOIIL B psfe oOIacTel, TaKuX Kak TOCyAapCTBEHHEIE
pacxojipl, Ka3HA4YEHCTBO, HAJOrOBasi U TAMOXKEHHasl CiIy)k0a, OAaHKOBCKUN HaI30p, ACHEKHO-KpEIUTHAS
MOJIUTUKA W OpTaHU3alMs IEHTPAIFHOrO OaHKa, a TaKkKe B 00J1aCTH CTaTUCTUKH (CTATHCTHKH TUIATEKHO-
ro OanmaHca, TeHe)KHO-0aHKOBCKOW CTATUCTHKHU M CTATUCTUKH PEATbHOTO CEKTOPA).

3a cuer cpenctB TexHuueckod momomn MB® mocTosHHO HOBBIIIAETCS KBaJU(HUKaLUs rocynap-
CTBEHHBIX CITy’Kallux bemapycu depe3 CUCTEMY CEMHHApPOB U KypCOB, IPOBOJMUMBIX MEXKIYHAPOIHBIMU
(hMHAHCOBBIMH OpraHu3alusIMy Ha 6aze OObeIMHEHHOTO BEHCKOTO HHCTHTYTA, & TAKXKE MPEIOCTaBISIOT-
Cs1 BBICOKOKBIN(UIIMPOBAHHbBIE KOHCYJIBTAIMY 110 PA3JINYHBIM HaIPaBJICHHUSIM.

B 2017 r. 6enopycckue BIacTy BelU MEPEroBOPbI 0 MONyuYeHHH HOBOTO Kpenuta MB® Ha cymmy 3,5
mipA pomapoB nofn 2,3 % cpoxom Ha 10 jer. s Beinenenus kpeauta MB® mpussiBaer benapych k
peanu3anry KOMIUIEKCHON cTpaterud pedopm B chepe 3koHOMUKH. OCHOBHBIMH BOIIPOCAMH MEPErOBO-
POB SIBJSUTUCH IOBBIIIEHHE TapU()OB HA KIJIUIIHO-KOMMYHAJIBHBIE YCIYT'M W HpUBATHU3aLUs TOCyAap-
CTBeHHBIX npeanpustuii. Ho [IpaBUTENbCTBO CTpaHBl CUMTAET, YTO B JIAHHBIX BOMPOCAX CIEAyeT JBU-
ratecs noartanyo. 20 utoins 2017 r. MB® nmpuoctaHoBuI EpEroBOpsl C Halllel CTPAHOM O TaHHOM Kpe-
IUTE B CBSA3M C HeBbINOJHEHHEM TpeboBanmil. Ho bemapyck ruiaHmpyer BO30OHOBHUTH NMEPEroBOPHI C
MB® o HoBbIX kpemuTax B 2020-2021 rr., Tak kak TpeOOBaHUs, MOCTaBleHHbIe DOHIOM, K JTaHHOMY
BpeMeHH OYIyT BBITIOJIHEHBI.

Bwmecte ¢ Tem aktuBHOE coTpynHuuecTBo PecryOnmku benapycs ¢ MB® nponomkaercs B obmactu
TeXHHYEeCKOro cofeiicTusa. B Teuenune 2017 roga MuHHCTEpCTBO (PMHAHCOB MTOCETUIIO TPHU TEXHIUUECKHE
Muccnn MB®: o BompocaMm HaJOTOBOW MOJIMTUKH B YaCTH BRIPAOOTKH MPEIIOKEHUH 110 parlioHaIN3a-
UM HAJOTOBBIX J6IOT (28.02.2017-14.03.2017), 110 0Ka3aHHUIO TEXHHYESCKOTO COACHCTBHUS B 00JIACTH CTa-
TUCTUKU rocynapcTBeHHbIX GuHaHcoB (13-24.11.2017) u no oneHke (UCKaIbHBIX PUCKOB U rocynap-
CTBeHHOTO (uHaHCOBOro ympasieHus (29.11.2017-11.12.2017). Pekomennanuu skcneptoB MB® yun-
TBIBAIOTCS TIPH COBEPILIEHCTBOBAHUH OIOIKETHO-HAJIOTOBOM MOJIUTUKH [2].

Hanpneiimee corpynauyectBo PecryOnuku bemapycs ¢ @ongom OyneTr NpoaoKEHO IyTeM BbIpa-
OOTKM COTJIACOBAHHBIX NEHCTBHH 1O ASKOHOMHYECKOW IMOJWTHKE, HANPABICHHBIX HAa CTUMYJIHPOBAaHWE
pocTa W mnoBblmeHHe d(PPEKTUBHOCTH HalIeH SKOHOMHUKH M Ha TPOJIOJDKEHHE MPOrpaMM TeXHHUYECKOH
MTOMOIIIH.

ITogBoast UTOrM, MOXKHO ONPENEIUTh TPU OCHOBHBIX HallpaBieHUs JAesTeibHOoCTH MB® B benapycu:
1) B3aumonetictBue ¢ IIpaBurenscTBoM PecnyOmmkn benapycs m HanmoHamsHBIM OaHKOM TIPH TTOATO-
TOBKE NPOTpaMM SKOHOMUYECKOH MONHUTHKH C AKUEHTOM Ha OIOKETHO-HAJIOTOBYIO H JCHEKHO-
KPEIUTHYIO MOJUTHUKH, OOMEHHBIM KypC, TOPTOBYIO MOJUTHKY; 2) TEXHHUYECKas IKCIIEPTHAS ITOMOILb; 3)
IPEZOCTABIIEHUE, IIPU HEOOXOAUMMOCTH, KPEIUTHBIX PECYPCOB.

Bzanmopeiicterue ¢ @OHIOM IO yKa3aHHBIM HAIPaBJICHHSIM CIIOCOOCTBYET aJICKBATHOW OIICHKE MakK-
POSKOHOMHYECKOH CUTyaluH B benapycu, a Takke MO3BOJISIET COTTIACOBAHHO peIliaTh CTPYKTYPHBIE 3aa-
YH 10 YKPEIUICHUIO SKOHOMUYECKOT0 POCTA.

16



Cnucox MCno/Ib30BaHHbIX HCTOUHMKOB

1. OpurmmaneHbIil cailT MexayHapoaHOTO BAMIOTHOTO oHAa [DnekTpoHHBIH pecypc] / 'omoBoit oT-
qyer MB®, 2018. — Pexum pocryma: https://www.imf.org/external/pubs/ft/ar/2018/eng/assets/
pdf/imf-annual-report-2018-ru.pdf. — Tara moctyma: 04.03.2019.

2. OpunmansHbId caiiT MUHHACTEPCTBA MHOCTPaHHBIX Nen Pecnyonuku benapych [DnekTpoHHEIH pe-
cypc] / Buemnsst monutuka Pecriyonuku benapycs. — Pesxum moctyma: http://mfa.gov.by/foreign_policy/
. — Jlara noctyna: 05.03.2019.

3. Odunmaneueiii caiit HarmonansHoro Oanka Pecrybnmuku bemapycs [DnexTponHsIi pecype] / B3a-
MMOOTHOLICHHUS c MesxayHapoJHBIM BaJTFOTHBIM ¢dbongOM. - Pexum JOCTyTA:
https://www.nbrb.by/today/International Cooperation/imf/. — JTata moctyma: 05.03.2019.



https://www.imf.org/external/pubs/ft/ar/2018/eng/assets/pdf/imf-annual-report-2018-ru.pdf
https://www.imf.org/external/pubs/ft/ar/2018/eng/assets/pdf/imf-annual-report-2018-ru.pdf
http://mfa.gov.by/foreign_policy/
https://www.nbrb.by/today/InternationalCooperation/imf/
http://www.vb.by/econom/goseconimic/prichina_padeniya_rublya.html



