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MupoBas mpakTHKa [MOKa3bIBaeT, YTO MPHUOPUTETHYIO POJIb B CTPaHaX ¢ OTKPHITOM 3KOHOMHMKOW Urpa-
€T KypcoBas NMOJNTHKA, U benapyck He sBiseTcd UckiIoueHueM. Llenbio MoMUTHKY SBISeTCs MoaAepKa-
HUE CTa0MIILHOTO U TIPEJCKa3yeMOoro Kypca 0e10pyccKoro pyOsisi K HHOCTPAaHHBIM BATFOTaM.

BantoTHslii Kypce hopMHUpyeTCst U3 MHOKECTBa (DaKTOPOB, KaK BHYTPUIKOHOMUYECKUX, TAK ¥ BHELIHE-
SKOHOMUYECKUX. B CBA3M C 3THM, IPOTHO3UPOBAHUE Kypca TOM MM MHOW BAIOTHI SBISETCS JOBOJIBHO
CJIO’KHBIM 1 MHOT'OCTOPOHHHUM ITPOLIECCOM.

Ceiiuac HeT 3HAUYNTEIbHBIX BHYTPEHHHUX (AKTOPOB, KOTOpPbIE Obl BO3JEHCTBOBAIM Ha Kypc Oenopyc-
CKOT0 pyOJisi M CYHIECTBEHHBIM 00pa30M MEHSUIM €r0 AMHAMUKY. A 3HAYUT, KypC HAIIMOHATBHOMN BaJFOTHI
Oyzer Oobliie 3aBUCETh OT BHENIHUX (hakTOpoB. B ux yucie - meHsl Ha HePTh U IMHAMUKA KYPCOB BATIOT
B CTpaHaxX - OCHOBHBIX TOPToBbIX HapTHepax bemapycu. M1 B camoM nene, HbIHEIIHEE MajeHue pyoist
CIPOBOIIMPOBAHO CKOpee BHEUTHMMHU (PaKTOpPaMH, HEXKEIH BHYTPEHHUM COCTOSIHHEM 3KOHOMHKH, MPH
TOM, YTO OHO OCTA€TCs AAJIEKO HE OJIECTSIIUM.

Kypc Genopycckoro py0ist K HFHOCTpaHHBIM BaIIOTaM yCTaHABIMBAETCS B COOTBETCTBUU C ITOCTAHOB-
nenueM IlpaBnenus Haunonansnoro 6anka PecriyOnuku benapyceb ot 20 asrycra 2001 r. Ne 208 "O mo-
psIKEe YCTaHOBICHHS OQHUIMAIBLHOTO Kypca 0enopycckoro py0oiist o OTHOIIEHHIO K HHOCTPAHHBIM BaTFO-
Tam".

OdunmansHeii Kype Oesopycckoro pyo6uis mo otHomeHuto Kk poiuiapy CLIA, eBpo u poccuiickomy
pyOIIt0 ycTaHAaBIMBAETCS MO JAHHBIM OUPKEBBIX TOPTOB B PEKUME TOPTOB C YCTaHOBJICHHWEM (pUKcHHTa
WIN KaK CPEeJIHEB3BEIICHHBIH KypC IO CHIENKaM, COBEpIICHHBIM Ha OMPIKEBBIX TOPrax B peKMMe Hempe-
PBIBHOTO JBOWHOTO ayKIMOHA, MPOBOAMMBIX OTKPBITBIM aKIHOHEpHBIM obOmiecTBoM '"benopycckas Ba-
moTHO-hoHIoBas Oupika" o posutapy CLIA, eBpo u poccuiickomy pyoJIio.

IIpoBenem aHam3 cpeaHero oQUIHATILHOTO Kypca 0eJI0pyCcCKOro pyosIst 0 OTHOIICHUIO K HHOCTPaH-
HbIM BaitoTam 3a 2016 —2018 rr. (prCyHOK).
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EKespo WKponnapy CLUA K 100 poccuitckum pybnsam

Pucynox — Cpeanuii opuuuaabHblii Kype 6e10pyccKkoro pyoJisi o OTHOLIEHUI0 K HHOCTPAHHBIM
payioram 3a 2016-2018 roawl, 6e1. pyo
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3a 2016 roa oduuuanbHbI Kype Oenopycckoro pyosst coctaBun 1,9885 Gemopycckux pyoueit 3a 1
momtap CIIIA. Kypc eBpo mMmeer konebaTenbHbIN xapakTep. B menom 3a 2016 rog cTomMocTh €BpO CO-
craBmia 2,2005 oenopycckux pyosnei. A Kypc poccuiickoro pyois coctasisut 2,9703 pyoneit 3a 100 poc-
CHICKHX pyOIieil.

Ha guramMuky oOMeHHOTO Kypca Oenopycckoro py6ss B 2016 1. oka3sIBaii BIUSHUE:

v' (hopMHpPOBaHNE YHCTOTO MPEITOKEHHSI HHOCTPAHHOM BATIOTHI CO CTOPOHBI OCHOBHBIX YYaCTHH-
KOB BHYTPEHHET'O BaJIFOTHOTO PHIHKA;

v' ykpemienue o0MeHHOTO0 Kypca noiutapa CIIIA k eBpo u K poccuiickoMmy pyOITio Ha MEPOBOM Ba-
JIFOTHOM DBIHKE.

Hanee ananusupyem cpenHui opUIMAIBHBINA Kypc 0eIOpyCCKOro pyOis IO OTHOLICHUIO K HHOCTPaH-
HBIM BairoTam 3a 2017 roga.

B 2017 r. odunmanpHelii 0OMeHHBIN Kypc Oenopycckoro pyoms k gommapy CHIA crmoxwmics Ha
ypoBue 1,9318 py6ns 3a 1 gonmnmap CLUA, x poccuiickomy pyomo — 3,3125 py6ns 3a 100 poccuiickux
pyOuieit u x eBpo — 2,1783 pyOuns 3a 1 eBpo.

Ha 2018 ron odumnmansHbii 0OMEeHHBIH Kype Oenopycckoro pyons x mommtapy CLIA crmoxwmics Ha
ypoBHe 2,0366 py6mst 3a 1 mommap CIIA, x poccuiickomy pybmto — 3,2563 py6mnst 3a 100 poccmifckux
pyOuieit u x eBpo — 2,4054 py6uns 3a 1 eBpo.

Takum ob6pa3zom odunmanbHEI 0OMEHHBIN Kype Oemopycckoro pyons k gommapy CILA, x poccuii-
cKoMy py0itto 1 K eBpo B 2018 roxy yeanumics Ha 1% no otHomeHu:o k 2016 roxay.

Kak m3BecTHO Ha M3MeHeHUE O(UIHMATIBHOTO Kypca OelopyccCKOro pyOiis MO OTHOIIEHHIO K WHO-
CTpaHHBIM BaJIIOTaM CYIIECTBEHHO OKAa3bIBAIOT BIIMSIHUE CIEAYIOIINE MaKPOIKOHOMHYECKUE TIOKa3aTelu:
BBII, unbmsmus, 3KCopT TOBapOB M yCIYT, IleHa Ha He(Th, cambJ0 BHENIHEH TOPTOBIH TOBapaMH U
yciyramu, peaanLIﬁ paCHOJIaFaCMI)II\/'I JO0XO0J HACCJICHM:A, IIATCKKU 110 BHCIIHKWM JO0JII'OBBIM O6$133T6J'Ib-
CTBaM, IPHUBJICYCHUC BAJIFOTHBIX 3aMMCTBOBAaHHUM.

I'maBHBIME (akTOpamu cHIKeHHs qoiutapa CLIA u eBpo SBIsIeTCs COKpaIeHHe pealbHbIX JOXO0I0B Y
HACeJICHUS ¥ CHIDKEHME 1IeH Ha HeTb.

Ha ceromusmmauii 7eHs CTAaOMIBHOCTH BaJdIOTHOM cuctemsl PecyOnmku benmapych ocHOBBIBaeTCs Ha
JOCTIDKEHHU CTaOMITbHOCTH OOMEHHOTO Kypca OellopyccKoro pyOiisi B IEPCIEKTHBE, a TAKKe pa3padoTke
HEOOXOIUMBIX JJIs1 3TOr0 Mep roCyJapCTBEHHOW S5KOHOMUYECKOH MOJIUTHKH.

OCHOBHBIMU HarpaBJICHUAMU JCATCIHLHOCTU I10 00ecIeYe IO CTa6I/IJ'HJHOCTI/I BaJIlOTHOI'O Kypca sB-
JSTFOTCA:

— IPOBEJIEHHE CTPYKTYPHBIX pehopM B SKOHOMHKE, HANPABICHHBIX Ha Pa3BUTHE PEAJILHOTO CEKTOpa U
JOCTIPKEHHE PAaBHOBECHSI TUIATEKHOTO OajlaHCca Kak JIOJIrOCPOYHON OCHOBBI MAKPO3KOHOMHYECKOTO PaB-
HOBECHSI;

— CIEp)KUBaHME TEMIIOB MHQIISALUYU 0 YPOBHEH, COMOCTABUMBIX C TEMIIaMH MH(ISLUHA CTPaH — OC-
HOBHBIX TOPTOBBIX IAPTHEPOB (B MEPBYIO OUYEpEAb 3a CUET OIPaHUUYCHUS POCTA JIEHEKHON Macchl U 0e3-
Je(UIUTHOTO UCIIOJIHEHHUS TOCYAapCTBEHHOTO OFOJIKETA);

— IIPUBJICYEHUE JOJITOCPOYHOIO MHOCTpaHHOro kamurana — I[IMM, npu3sBaHHBIX KOMIEHCUPOBAThb
BpEMEHHOE HEpaBHOBECHE TEKYIIErO CUeTa IIAaTeXHOro 0anaHca, a TAKKEe CO34aTh OCHOBY CTPYKTYPHBIX
pedopM HaMOHATHFHOW SKOHOMHUKY;

— obecrnieueHne NPEACKa3yeMOCTH U MPO3PaYHOCTH MAKPOIKOHOMUYECKOW MOJIUTHKH, YTO MO3BOJIUAT
CHHU3HUTH UH(ISIHUOHHBIEC U JeBaJIbBALMOHHBIC OKUIAHHUS PE3UACHTOB H, TEM CaMBIM, OTPAHUYHTH CIIEKY-
JSITUBHBIN CIIPOC HA BAIIOTY C UX CTOPOHBI.

PerynupoBaHue BaJIFOTHOTO Kypca U BAJIFOTHBIN KOHTPOJIb MOJIOXKEHBI B OCHOBY BaJIOTHOM MOJUTHUKHU
rocynapctBa. B Pecnybnuke Benapyck akTHBHO MpogoinKaeTcsi MpoLece COBEPILICHCTBOBAHUS U Tubepa-
JIM3aLMU CUCTEMbI BAIFOTHOTO PErYJIMPOBaHUS M KOHTPOJISL.
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