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B ycrnoBusx cOBpeMEHHOH PHIHOYHON 3KOHOMHKH JI00as XO3SMCTBEHHAs JEATEIHHOCTH CBS3aHA C
OTIpeJIeIeHHOH J0JIel HeolpeeIeHHOCTH U pUCKa. DTO TpeOyeT 00beKTUBHON OLIEHKH (PMHAHCOBOTO CO
CTOSIHUSL, MJIaTEXKEeCHOCOOHOCTH U HAZCKHOCTH CBOMX KOHTpareHToB. CocTossHuE AeOUTOPCKON U Kpeau-
TOPCKOM 3aJI0JPKEHHOCTEH, X pa3Mephl U KaueCTBO OKAa3bIBAIOT OONBINOE BIUSHUE HAa (DMHAHCOBOE CO-
CTOSTHHE XO3SHCTBYIOIINX CYOBEKTOB.

B OyxrantepckoM yuere AeOMTOpCKas 3aJ0JKCHHOCTh OTpakaeTcs Kak MMYIIECTBO OpraHU3allvd, a
KPEAUTOPCKas 33I0JDKEHHOCTh — KaK 00s3aTebcTBa. MOXKHO CKa3aTh, YTO 3TH J[BA BUA 33J0DKEHHOCTH
HEPa3phIBHO CBsI3aHBl U MUMEIOT TEHACHIIMIO IEePexXo/ia W3 OJHOTO BHAA 3aJ0JDKEHHOCTH B apyroii. Ilo-
9TOMY A€OMTOPCKYIO U KPEAUTOPCKYIO 33J0JKEHHOCTH HE00X0AUMO PacCMaTPUBATh BO B3aMMOCBSI3H.

st MOTHOTO TIOHUMAaHWSI KTO Takue CyOBEKTHI XO3IHCTBEHHON NMEATEIBHOCTH HY)XHO YETKO MOHH-
MaTh, YTO TaKoe NeOWTOpCKas M KPEeAUTOPCKas 3aJ0JDKEHHOCTh. B Tabmmme 1 mpenctaBieHBl B3TIISAIBI
Pa3INYHBIX aBTOPOB Ha JEOUTOPCKYIO H KPETUTOPCKYIO 33J0JPKEHHOCTb.

Tabmuma 1 — OnpeaeneHus qeOUTOPCKON 1 KPEAUTOPCKOM 33/TI0JDKEHHOCTH B ITOAX0/IaX Pa3HBIX aBTOPOB

ABTOp Onpenenenue
3a10KEeHHOCTh Kpenuropckas Jeburopckas

ITankoBckass II.5 | JleHexxHbBIE cpencTBa, BPEMEHHO NpPH- | 3aJ0JDKEHHOCTh APYTUX OpraHHM3aluid, pa-

[23,c.296] BIIeYeHHbIE (QupMoii  (oOmecTBoM, | OOTHUKOB W (PU3UYECKUX JIAIl JaHHOW opra-
KOMITAHWEW W T.NI.) W TOJJIeKAIlye | HU3amuu (3aJ0KEHHOCTh IOKymarenel 3a
BO3BPATy COOTBETCTBYIOIINM (Qu3HUe- | KyIUICHHYIO MPOAYKILHIO, MOJOTYETHBIX JIUI]
CKUM WJIM IOPUIMYECKUM JIMIAM 3a BBIJAHHbIE UM O]l OTYET CYMMBI U IIp.)

Konmakosa I'M | OnuH #3 3a€MHBIX HCTOYHHMKOB I10- | DJIEMEHT 00OPOTHOrO KaluTaia. CyMMy JOJ-

[14,c.120] KpBITHS OOOPOTHBIX aKTHBOB (3HAYW- | TOB, MPUYUTAIOIIUXCS OPraHU3AlUU OT IOPH-
TEJILHBIN 110 CYyMME) JMUYECKUX WM (PU3MUIECKUX JIMILL

CaBunkas A.B | Cymma feHeXHBIX cpeAcTB mpeanpu- | CpencTsa, KOTOpPble NPUYHUTAIOTCS KOMIIAHUU

[26,c.689] SITHSI, TIOJUICXKAIUME YIDIaTe JAPYTUM | B pe3yibTaTe OCYIIECTBICHUS, IMPOJaX, HO
napTHepaMm, HO ellle He YIUITaueHHBIE B | KOTOPBIM €Ille He MPOU3BEACHBI MIATEeKU
MOTAllleHWEe JI0Jra IO TOBApHBIM H
(hMHAHCOBBIM OIIEPAITHSIM.

ITpumeuanne — Mctounuk: coOCTBeHHAs pa3paboTka.

I[G6I/ITOpCKaH U KpCAUTOPCKAasd 3aA0JKCHHOCTh 3aHUMAKOT 6OJ'IBH_IYIO pOJib B CUCTEME paCyYCTOB, TAK
KakKk ,Z[C6I/ITOpCKa$I " KpEAUTOpPCKad 3aJ0JDKCHHOCTD SABJIACTCA OHHOﬁ 3 COCTABJIAIOIINX 6yXl"aJ'IT€pCKOI71
JACATCIIBHOCTH, ITOCKOJIBKY OHH BJIMAKOT HAa IMOCTYIVICHUC NCHCXKHBIX CPCACTB HAa NPCATIPUATHUC.

I[G6I/ITOpCKaH " KPCAUTOPCKAaA 3aJ0JDKCHHOCTU MOKET UMCETh IIOJIOKUTEIIBHBINA 1 OTpHHaTeJIBHBIﬁ Xa-

paxrep.

DUHAHCOBOE COCTOSHHE OJHOTO XO3SHCTBEHHOTO CYyOBEKTa OOYCIaBIMBAETCS B3aMMOOTHOIIEHHUE C
JIPYTHM XO3SHCTBEHHBIM CYOBEKTOM M pacdeTaMi Mexry HUMH. OT CyMMBI KPEAUTOPCKOHN 3aJ0KEHHO-
CTH 3aBUCHUT ()MHAHCOBOE MOJI0KEHUE OPraHN3allH, HE3aBUCUMOCTD U IJIaTEXKECIIOCOOHOCTb.

Jns HopManbHO (PYHKIIMOHHMPOBAaHME CYOBEKTa XO3SHCTBEHHOHN AEATEIHHOCTH HY)KHO UMETH JOCTO-
BepHYyI0 nH(popManus o GUHAHCOBOM IOJIOKCHUH OpPraHM3allli, a UMEHHO KPEJUTOPCKOM 3a/10JKEHHO-
cTH. bosbiryro posb B KpeIUTOPCKOM 3a10>KEHHOCTH UTPAIOT PACUEThI.

Ilepen Tem kak GOpMUPOBATH COOTBETCTBYIOUIME (PUHAHCOBBIC OTHOIIEHHE MEXIY IMOCTABLIMKOM U
MOJAPSIAYUKOM NIPENCTOUT TIOUCK MPENTPHATHS.
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Tabmuiia 2 — [1oJg0XKUTEIbHBIC U OTPUIIATEIIbHBIC XapaKTEPUCTHKN TEOUTOPCKON M KPEIUTOPCKOM

3aI0JDKEHHOCTH
Xapakrep Kpenuropckas JeOutopckas
Tlonoxutenbubiit | Kpenuropckass 3ad0/KEHHOCTb Tped- | MOKHO BBIICIUTH: TO YTO OpTaHMU3aIUs
CTaBsIET COOOH CpelcTBa TPHBICUYCH- | MOKET (BBINATh) KpeauT(3aiiM) Ha BEI-
HBIM JUIs BEEHUS XO3SIMCTBEHHOW Jesi- | TOJHBIX YCIOBHSX A JIBYX CTOPOH U
TEIHHOCTH, U OHM KaK MPABWIIO SBISIOT- | B3AUMOBBITOJHBIE YCIOBHUS COTPYIHUYE-
Csl IEeIIeBOH 3a/I0JDKEHHOCTHIO, 0€3 Mpo- | CTBa ¢ AEOMTOpaMH B CIEACTBHH ITOTO
[IEHTOB W OPTaHM3aIMs MOXKET MMOJI30- | YBEINUMBACTCS KOJIHMYECTBO KIMEHTOB y
BaThCs JICHEKHBIMH CPEJCTBAMU APYTUX | OpraHU3allK; TO YTO MPOUCXOTUT POCT
OpTaHH3aINN. 00BEMOB peaiu3aluyd TOBAPOB U YCIYT,
YTO B CIIEACTBHE yYBEIUYHBAET MPHUOBLIH
opraHusanuy,; TO 4YTO YBCIMYUBACTCIA
KOHKYpEHTHast MIPUBJIEKATEIBHOCTD
TP ATIPUSITHSL.
OTpunaTenbHbIil Kpenuropckoit 3amomkeHHocTH nocta- | [loBeimeHne (UHAHCOBBIX 3aTpaTt, CBS-

TOYHO OOJIBIIAsl, TO ILIATEKECIIOCOO-
HOCTh OpPTaHM3alliMl CHIKAETCA. OTO
MOXET TPHBECTH K HEOOXOIUMOCTH
ymiatel mrpada, HEyCTOWKH, mrpad-
HBbIX CaHKIUH, CYINCOHBIX HCKOB. ITO
MOXKET OBITh CJIEACTBHEM TOIO, HYTO
MPEANPUSITUS OTKAXKYTCS COTPYAHUYATD,
a B XyJIIIeM ciiy4as — 0aHKPOTCTBY.

3aHHBIX C JCOMTOPCKOW 3aJ0JKEHHO-
CTBIO IIPUCYTCTBYIOIIEM Ha OajaHce;
yrpo3a yOBITKa, CBSI3aHHBIX C HHIAIH-
eil JICHEe)KHBIX CPEJICTB; MPUBECTH K HE-
YCTOWYHMBOM paboTe OpraHu3aliu, 3TO
MO>KET OBITh CBSI3aHO C TEM YTO IOKYIIa-
Telb CHCTEMaTHYeCKH  3aJep)KUBACT
TUIaTeX 3a TOBAaphbl WM YCIYTH; YMEHb-
LIaeTCsl MOKa3aTelb JUKBUIHOCTH CyOb-
€KTa XO035UCTBEHHON JIeATEIbHO-
cTH(OpraHu3anyn); yBeludeHue Jelu-
TOPCKOW 3aJJ0JDKEHHOCTH CBSI3aHHBIX C
HE YIUTaTO! (IEHEKHBIX CPEICTB) B CPOK
3a TOBapbl, yCIyrd, paboThl, yCciIyru 3a
NPEIbIAYIIUA OTYETHBIA NEPUOM; HU3-
Kas WIN HE TUIATeKECIIOCOOHOCTh 1e0u-
TOPOB M POCT MX KOJIMYECTBA MPHUBOIUT
K ymajky (h)UWHaHCOBOTO COCTOSIHHS Op-
TaHM3aliM, 4YTO MOXET MPHUBECTH K
0aHKPOTCTBY HWJIM K PHCKY Heroraiie-
HUIO 33]J0JDKEHHOCTH.

ITpumedanne — Mctounuk: coOCTBeHHAs pa3paboTKa.

I[OCTaTO‘IHO CJIOKHO BLI6paTI> IMOCTaBIIMKa WK MOAPAAYIHKA. Tak kak HepBOHpH‘{HHOfI BO3HUKHOBC-

HUS (PMHAHCOBBIX OTHOIIEHUS MEXIy MMOCTABIIMKOM U MOKYIIaTeNeM SBISIETCS TOroBop. B mociencTeumn
BO3HMKAIOT IOpUANYECKUE 00513aTeNIbCTBA IIepe]l IPpyroi CTOPOHOM, OHM HE OTPa)KaroTCsl KOPPECIIOH/IEH-
LMel CUeTOB WM Ha OanaHce y MOCTaBIIMKA WU Y TTOKYTaTeIsl.

Tak ke MOKET BOSHHKHYTb CHTYyalus, KOIZla CyObEKT XO35SHCTBEHHOU NESTEIbHOCTH HE BBIIOIHSACT
CBOMX JIOTOBOPHBIX 00S3aTeNBCTB. DTO MOXET OBITH CBSI3aHO C OAHKPOTCTBOM, HE IIIATEKECIOCOOHO-
CTBIO MJIM Kakue-Iu0o Ipyrue cutyauus. B TakoM ciydae BO3HHKAIOT 00CTOATENBCTBA, KOTJa TOSBIACT-
cs1 1eOUTOpCKas 3a40JKEHHOCTb.

B nemsx 3dGdexkTHBHOTO ympaBJIeHUS YYETOM pAacUETHBIX OINEpaluii peKOMEHJyeM HCIOIb30BaTh
YrpaBneHYeCKHii OTYET O COCTOSIHUM JeOUTOPCKON M KPEAUTOPCKOHN 3aJ0KEHHOCTH C KOHTPareHTaMu
opranuzanuu. J{aHHBIN ympaBieHYeCKHH 0T4eT 0000mIaeT HHPOPMAUIO BEIMYMHE KPEIUTOPCKOW HIIH
JIeOUTOPCKOM 3a0JKEHHOCTH I1O3BOJIAIOIIMN CIPYNIMPOBaTh Y4ETHbIE JaHHBIE B pa3pe3e KaKaoro
KOHTpareHTa B paspese reorpaduueckoro cermenra. B oruere popmupyercs: napopmanus o COCTOIHUU
pacueToB KOHTPAreHTOB IO aJAMHUHHUCTPAaTHUBHBIM obOnactsaM Pecnybnuku benapyce. JlanHas cermeHTa-
LHsI TIO3BOJIUT MIPOAHAIM3UPOBATE OOOPOTHI C KOHTPAareHTaMu Mo 001acTsIM H 000pOTHI ¢ KOHTpareHTaMu
B II€JIOM JUISl IPUHATHS YIPABICHYSCKUX PEIIeHUH TT0 (UHAHCOBOW M MApPKETHHTOBOM MOJIUTHKE OPraHH-
3alUU.
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Ha ocHoBe pa3pa0oTaHHOTO yIpaBJIEHYECKOTO 0TYETA PYKOBOIUTENIO OyIeT HATJISIIHO PEACTaBIEHO,
KaKHe OIlepaluy, Korna ObUIM MPOHU3BENCHBI C KOHKPETHBIM KOHTPAareéHTOM 3a OINpEelesIeHHOE YHCIIO, B
KaKoW BaJIIOTE MPOUCXOAMIIA OTepalysl, CPOK OIUIATHI 110 JJOTOBOPY U B CIIy4ae HEBBIIIOIHEHMS JT0TOBOP-
HBIX 0053aTeNBCTB OYIET OTPaXKaThCsl KOJIMYECTBO JHEH MPOCPOUKH, a TaKKe MO3BOJHUT OLEHHUThH peallb-
HYIO I€OUTOPCKYIO U KPEAUTOPCKYIO 3a0JKEHHOCTD 3a IIEPUOI.

Takum oOpa3om, neOUTOpCcKas U KPEOUTOPCKasl 3aJ0JDKEHHOCTH SBISIIOTCS HEOTHEMIIEMOW YaCThIO
JICHEe)XHBIX OTHOIICHUH U UTPAIOT OTPOMHYIO POJIb B ISSITEIBHOCTH JIIO00H OpraHn3aIiiH.
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