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Teopernueckne wucciaenoBaHUs (AKTOPOB pa3BUTHA SKOHOMHUKH ONPENENWIM TMPSIMONUHEHHYIO
3aBUCUMOCTh MEXIY OOBEMOM WHBECTHULIMH B SKOHOMMKY U IIOKa3aTelsiMu ee pa3BuTHs. lIporeccsr
rnobanu3ai  MpeBpaTWid HWHOCTPAaHHbIE WHBECTUIMH B OOWH W3 BaXHEHIMX (HakTOpoB
KOHOMHYECKOTO pOCTa Ul HAIMOHAIBHBIX rocyaapctB. OOmIenpH3HAHA HMX POJb IS MOBBILICHUS
3¢ dexTuBHOCTH (HYHKIMOHUPOBAHUS YKOHOMHUKH, PA3BUTH KOHKYPEHIIMH M YEJIOBEYECKOro KaluTala,
4T0 00YyCJOBIMBAET AKTYalbHOCTh BONPOCOB IMPHUBJICYCHHS HHOCTPAHHBIX WHBECTHIHN B 3KOHOMHUKY
CTpPaHBI.

[ns coBpeMeHHol benapycu npuBiieYeHUE MHOCTPAHHBIX MHBECTULMN TaKXKe SIBISETCS aKTyaJIbHBIM
U 3Ha4YUMBIM BompocoM. OpraHuzaluil ¢ HHOCTPAHHBIMH HMHBECTUIMSMH HIPAIOT BaXXHYIO pOJb B
skoHomuke PecnyOonuku bemapych. Tak, B Hacrosimiee Bpemsi MPUMEPHO KaKABIM NECSTHIM PaOOTHHK
3aHAT Ha TaKUX MPEOIPHUATHSAX, YETBEPTh BBIPYUKHM IIOJIyYeHA MPENNpPUATHAMU C 3apyOesKHBIM
KalniTaioM, OKOJO 1/3 Bcero BHENIIHEro TOBapoOOOpOTa CTPaHBI MPUXOAWTCS HA OpPTaHU3AIUH C
WHOCTPAHHBIMH HHBECTHUIMAMHU.

IIpsameie uHOCcTpanHsle uHBecTHIMHU (IIMI) okasamu 3HAUMTENBHOE MOJOXKHUTEIBHOE BIMSHHE Ha
pasButue OKOHOMUKH PecnyOmukm bemapycs. B mepByro ouepens, IIMU  comelicTBOoBamn
9KOHOMHYECKOMY pOCTY. [Ipom3BomuTenbHOCTh TpyAa U 3(Q(EKTUBHOCTh SKCHOPTHBIX IOCTaBOK B
OpraHM3allMsgX C HWHOCTPAaHHBIMH HWHBECTHIMSIMHU Ha MPOTSHKEHWH TMOCIENHUX JIeT 3HA4YUTEIbHO
MPEBHIIACT aHAJIIOTHYHBIC [TOKA3aTENN 110 OPraHU3aLusIM HalMOHAIBHOTO CEKTOpa S3KOHOMUKHU. B nenom
B 2009-2017 romax mo aaHHBIM HalMOHAJIBLHOTO CTaTUCTHUYECKOTO KomuTeTa PecrnyOnuku bemapych
MPOU3BOJAUTENBHOCT TPY/la B OPTaHU3ANUAX C 3apyOeKHBIM KalHuTaIOM Oblia B 2,3 pasa BbIIIE, YeM Ha
MECTHBIX HPEANPHUATHIX, 3KCIOPT Ha OOHOTO 3aHATOro — B 3,7 pasa. 3a cuer Oosiee BBICOKOI
MPOM3BOAUTENBHOCTH TPyAa OpraHU3aluy ¢ MHOCTPAaHHBIMU MHBECTULMSIMU B benapycu obecnieunBaroT
Ooiiee BBICOKHI YpPOBEHb OIUIATHI TPyAa PaOOTHHKOB IO CPaBHEHUIO C MECTHBIMU TPEANPHATHSIMH.
[HonoxurtensHoe BoznekcTBue [IMM oka3pIBalOT HA TEXHOJOTMU M MHHOBALMOHHYIO AESTENBHOCTh. B
PecnyOnuke bemapych nonst GMHaHCHPOBAaHUS HAyYHBIX MCCIEIOBAHMI M pa3pabOTOK 3a CUET CPEACTB
3apy0e)KHBIX UHBECTOPOB B MOCJIEIHUE oAbl yBenuunBaercs — ¢ 8,7 mporentoB B 2011 roxy g0 14,1 B
2017 romy [1].

Kpynubix vacTHbIX HMHBecTOpoB B PecnyOnuke bemapyce moka He HaOmiomaercsi, BO3MOXKHOCTH
rOCYJapCTBEHHBIX WHBECTHULMH OrpaHWYCHbl HHU3KOW PEHTAa0EeIbHOCTBIO TocmpeanpusTuil. Breminue
3aMMCTBOBAHMSI TOCYIapCTBA HE SABJISIOTCS HHBECTULIMSAMU, TaK KaK OHH UCIIOJB3YIOTCS, B OCHOBHOM, IS
NOJ/ICPKKU (PUHAHCOBOW CHCTEMBI.
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VYpoBeHb pas3BuTus (GOHIOBOrO phIHKA B PecrmyOimke B HACTOSIIMI MOMEHT HE ITO3BOJISCT
IPOTHO3UPOBATh 3HAYUTENbHBIE 00BEMBI IPUBJICUCHNUS MHBECTULIMI Yepe3 CBOOOAHYIO NMPOAAXKY aKIUH
npennpudatuid. Ilo 3TOM ke NpUYMHE OKa3bIBAIOTCS HEBO3MOXHBIMH BCE BHJbI HMHBECTHPOBAHUS
MOCPECTBOM MPHOOPETEHHS ICHHBIX OyMar MpeAnpHsITHIL.

BBuny orcyrctBus y OOJBIIMHCTBA OTEYECTBEHHBIX HPEANPHUATHI [OCTATOYHONH U CTAOMIIBHO
[OJTy4aeMOH YHCTOM NpuObUIM HE MPEICTABISIETCS BO3MOXKHBIM IIPHUBJICUCHHE CPEICTB MEJIKHX
WHBECTOPOB JIEHCTBYIOIIUX TOJIBKO AJS MOIy4eHHs TpuObui. Ho ocTaroTcst mepcrneKTUBBI PUBIICUEHUS
CTpAaTETHYECKUX BHELUIHMX HMHBECTOpOB. MIMeHHO TakuMm oOpa3oM B bemapych npuiiim Bce 3HauYUMBbIE
MHBECTUIIMU — Yepe3 NPONaXy KOHTPOJIBHOI'O INAaKeTa aKUWi OpraHM3allid BHELIHEMY HWHBECTOpy. B
Benapycn B HacToAmmii MOMEHT €CTh MPUMEPHI HPUBJICYEHUS KPYIHBIX 00BbEMOB HWHBECTUIMHA H3—32
pyOexxa myTeM NpOJaKW NPEANPHUITHH CBS3M, TPAHCIIOPTHOM CHCTEMBI, OAHKOB M JakKe HECKOJBKUX
OBIBIINX MPEANpUATHI arpapHoro cekropa. OgHako, MO 00mEMy MHEHHIO, SKOHOMHKE TpeOyercs
MHOTOKPAaTHO OONBIINN 00BEM BIOKEHHH.

JluroBckas PecnyOnuka TpaIWIIMOHHO SIBISETCS OJHUM W3 BKHEHIIUX EBPOMEHCKUX TapTHEPOB
benapycu B skoHOMmYeckod cdepe W BXOOUT B YHCIO JMECATH CTpaH C HAWUOONBIIUM OO0BEMOM
ToBapoobopota ¢ bemapyceto. CTpaHBI yCIENIHO COTPYAHUYAIOT B TPAHCIIOPTHO—TPAH3UTHON U
WHBECTUIIMOHHOW cdepax, paciIupsioT JIBYCTOPOHHIOI TOProBIIO. B mociemHue TonIel 3KCIOPT
Benapycu B JIutBy Haxomutcs Ha ypoBHe 0,8—1 Mumnapaa nosuiapoB CIIA. B 2018 rony bemapychb
noctaBisuia B JIuTBy TOBapel mo 642 mo3uuusM. bernapyck B OCHOBHOM HMIOPTHpPYET U3 JIMTBBI
o0opynoBaHHEe M MEXaHWYECKHE YCTPOMCTBA, KOTJBI, MJIACTMACChl U HM3AETHUS M3 HUX, JIEKTPUUYECKHUE
MalluHBl U 000pynoBaHue, Oymary W KapToH. B cdepe ycnyr HamOONbIIUI yaelbHBIH BeC 3aHUMAIOT
aBTOMOOWIIFHBIC U JKEIEe3HOAOPOXKHBIE IepeBo3ku. TpancnoptHeie yeryru B 2018 roxay coctaBumu 246,5
MJIH. JTOJIJIAPOB, IKCIOPT KOTOPBIX BEIpoc Ha 17,6% mo otHomeHuto k 2017 rogy. YBenuuuBaercs A0S
YCIIyT B 00JIACTH 37paBOOXPAHEHUS, a TAKXKE TYPUCTHUCCKUX U KOMIIBIOTEPHBIX YCIYT [2].

Haunnas ¢ 2012 r. exeronusiii 00beM nHBecTUINH 13 JInTBBI B benapych moctossHHO mpeBsimaet 150
MWUTHOHOB fosutapoB CHIA. JIutBa BXOOUT B YMCIIO JECATH KPYNMHEHWIIMX CTpaH — HHBECTOPOB B
benapych, mo uroram 2018 roma 3aHsia B 3TOM CIIACKE CEABMOE MECTO, YETBEPTOE MECTO — CPEIH CTPaH
EC.

B Pecnybnuke benapyck ocymiecTBisieTcst psii KPYHHBIX WHBECTUIHMOHHBIX IIPOEKTOB C yYacTHEM
JUTOBCKOro Kamutana. OHM BKIIOYAIOT: Trpynmna npeanpuatuii «APBU» (uHBecTupoBaHue B
CEJIbCKOXO3SIICTBEHHOE TMPOW3BOJCTBO, B TMPEANPHUATHA 10 YTWIM3AIMH OTXOAOB JKUBOTHOTO
MIPOUCXOXKIeHNs ), tuToBcKas kommanusa 3A0 “Vakaru Medienos Grupe” (VMG) (uHBecTHpOBaHHE B
nepeBooOpaboTky), kommanus «Mogayc I'pynn» (3Heprertuka), nutoBckas VP grupe m «Cenykaii»,
«Kecko», «Oma» (toproBeie meHtpsl). Ha teppuropun benmapycu pabortaer Oosnee 600 xommnaHuii c
y4acTHEeM JIMTOBCKOTIO KanuTaia, B JIutee — nopsiaka 250 npennpusiTiii ¢ 0e10pyCCKUMHA MHBECTHLIHSMHU.

B JlutBe cozmaHO cOOpOYHOE MPOW3BOJCTBO TeXHUKH «AMkomop» (3A0 «Amkamnop—bantuky).
OddexturHo ¢yakiponupyor 3A0 “Toproeeii gom bBbM3-bantus», 3A0 «bentaitepy (OAO
«benmunay), 3A0 «Tpancxema» (koHiepH «bemnedrexum»), 3A0 «R.Baltiky (OAO «/lomomur») u
3A0 «Agrodetale» (OAO «MT3»).

Haunbonee 3Ha4MMBbIM 0€10pyCCKUM IPOESKTOM TOCIIEAHUX JieT B JINTBe cTano mpruodpeTeHue B arnpele
2013 r. OAO «bemapyceranuit» 30% akmuii Kiadienckoro tepmuHana «BKT» mist obecnieuenus
CTaOMJIBHON TepeBaliku NpoAyKuuu Oenopycckoro mpennpusitusi. Kpome toro, OAO «benopycckas
KaJuiiHas KoMIaHus» npuoodpeno 40% akuuii TMTOBCKOro Mopckoro areHTcrBa Fertimara (Knaiinena),
KOTOPOE OCYIIECTBIISIET ar€HTypHBIE U OIEHOYHBIE OTIEPAIINH.

BonbmuHCTBO KpyHnHEHIINX NMpeInpusiTH U KOHUEpHOB benapycn paboTaioT Ha JUTOBCKOM PBIHKE,
UMEIOT 3/1€Ch IPEICTaBUTENIbCTBA WM (Quinaisl. BMecte ¢ TeM, CyliecTByeT MOTEHIMAN PACIIUPEHUS
MPHUCYTCTBHA Ha TPOAOBOJIBCTBEHHOM pBHIHKE JIMTBBI, yBeNWYeHHE MOCTABOK MAaIIHHOCTPOUTEIHHON
TEXHUKH, IDIACTMACCHI, (apMareBTHUECKONW TPOIYKIMHU, JIEKTPHYECKOTO O0OpPYIOBAaHUS, CHIPHEBON
rpynnsl TOBapos [3].

TakuM 00pa3oM, COTPYJHHYECTBO MEXJY JByMsS CTpaHaMd HE OCTaHaBJMBaeTcs. Beroma ot
B3auMmoyelictBus benapycu u JlutBel ompeneneHa (GakTOpoM BXOXICHHS JABYX CIpaH B pa3HbIe
MHTETpAllMOHHBIE CTPYKTYPBI, YTO IpeaocTanisieT gocTyn Ha peiHk EC u EADC.

CoTpyaHMYECTBO U AMAIOr HAa NPUHIOMIAX B3aWMHOTO YBa)KCHHS, MAapTHEPCTBA M HKOHOMHYECKOM
BBITOJIbI [IOMOTAOT COACHCTBOBATh AaKTUBHOMY PACHpPEAEICHUIO IPOMBIIIJIEHHOIO U HHTEIUIEKTYaJIbHOIO
KaluTajga B LENAX MEXIYyHapoAHOW WHTerpanuu. PaciimpeHue HpOU3BOACTBEHHON Koolepauuu U
JaIbHEHIINA COBMECTHBIH BBIXOJ Ha PBIHKM TPETbUX CTpaH, 3((eKTUBHAS KpeaUTHO—(UHAHCOBas
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MOJJIEPKKa TOPTOBBIX CHIENOK M WHBECTHIIMOHHBIX IPOEKTOB OyIeT CIIOCOOCTBOBAThH JalIbHEUIIEMY
Pa3BUTHUIO TOPTOBO—AKOHOMHYECKOTO COTPYAHUYIECTBA ABYX CTPaH.
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