VJIK 336.3
AHAJIN3 TOCYJIAPCTBEHHOTIO JIOJITA M OLIEHKA YPOBHS J10JITOBOIT
HAT'PY3KH HA SKOHOMHUKY PECITYBJIUKH BEJAPYChH

/.C. Koéxyma, 3 kypc
Hayunwiii pykogooumens — C.B. Yepnopyk, cmapuwiuii npenooasameins
Ilonecckuii zocyoapcmeennslii yHugepcumem

[Ipobnema rocynapcTBEHHOTO [Ojra sBSIETCS BECbMa aKTyaJbHOM Ui Hamed crpaHel. OOHUM U3
HanboJiee 3HAYMMBIX HJIEMEHTOB, MO3BOJISIOUINX TOCYAapCTBY pEaM30BhIBATh COLMAIBFHOE U 3KOHOMU-
YecKoe peryJupoBaHue, siBIsieTcs (PUHAHCOBBIM MEXaHW3M — (PMHAHCOBAs CHCTeMa 00IIeCTBa, OCHOBHBIM
3BEHOM KOTOPOH SBISIETCS rocylapcTBeHHblil 0ro1xeT. CoOCTBEHHO, Yepe3 (HUHAHCOBYIO CUCTEMY I'OC-
YIApCTBO CO3/IAeT LIEHTPATN30BaHHbIC (QOH/ABI U BIHSET Ha (OPMHUPOBAHHE ACLEHTPATU30BaHHBIX (HOH-
JIOB JICHEXKHBIX CpEeACTB, oOecreunBas BO3MOKHOCTh HMCTIOJHEHHS BO3JIOKEHHBIX HA TOCYJapCTBCHHBIC
oprassl pyHKIHH [1].

CornacHo bromxetrHoMy komekcy Pecrybmmku bemapych, «rocymapcTBeHHBIH xoar Pecmy6umku
Besapych — 3T0 COBOKYITHOCTH BHEIIHETO TOCYAapCTBEHHOI'O JOJTa U BHYTPEHHET0 roCy1apCTBEHHOTO
JI0JIra Ha OTpEeeNICHHbI MOMEHT BPEMEHN», TAC «GHEwHUU 2ocyoapcmeenuvill doae Pecnybnuxu bBena-
Pycb — 3TO CyMMa OCHOBHOTO noiyira PecriyOnuku benapych 1o BHEIIHUM rocyJapCTBEHHBIM 3aiiMaM U
MOIJIC)KAIIME MCIIOJIHEHUIO 0053aTeIbCTBA 110 BBIAAHHBIM TapanTusM [IpaButenscTBa PecnyOnuku bena-
pych MO BHELIHUM 3aiiMaM Ha ONpeAeNICHHBI MOMEHT BPEMEHU», a «BHYMPEHHUl 20CY0apCmeeHHbll
oone Pecnybauxu benapycy — 310 cymMa ocHOBHOTO aoiira PecniyOonuku benapych o BHyTpeHHHM roc-
YIApCTBEHHBIM 3aliMaM M MOJJIEKalIne UCTIONHEHNUIO 0053aTeNbCTBa 10 BBIJAHHBIM TapanTusMm [IpaBu-
TenbeTBa PecnyOnuiku benapych 1o BHyTpeHHUM 3aiiMaM Ha OIpe/elICHHbIH MOMEHT BpeMeHm» [2].

BenuunHa BHYTpEHHEro HOdra sBISETCS MOKAa3aTeNeM COCTOSHHS YPOBHA 3KOHOMMKH: YEM BBIIIE
CyMMa 3a/I0JDKEHHOCTH, TEM CHJIBHEE KPU3HCHBIC ABJICHUS B SKOHOMHUKE CTpaHbl. POCT BHyTpeHHEro roc-
YIapPCTBEHHOTO JIOJITa MEHEE ONaceH, TaK KaK OH HE MOXKET 00aHKPOTHUTh CTPaHy B OTJIMYME OT BHEIIHE-
ro.

OCHOBHBIMM HCTOYHHKAaMU BHYTPEHHETO IOCYAApCTBEHHOI O Aoira B benapycu saBisroTcs:

— kpeautbl Hanmonansaoro banka PecryOnuku benapycs,
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— TOCyAapCTBEHHBIEC FapaHTUIHbIE 0053aTeNbCTBA.

— IOCYAapCTBEHHbIE 3aliMbl B BUJIE LIEHHBIX OyMar.

Brenrnmii rocynapcTBeHHBIN JOAT MOKET BO3HUKHYTH 110 IBYM OCHOBHBIM IPUYMHAM:

1.IlyTremM mpsiMOTO 3aMMCTBOBaHHSA CPEACTB Y MHOCTPAHHBIX TOCYJApCTB, SKOHOMUYECKUX CyOHBEKTOB
JPYTUX CTPaH, MEXAYHAPOAHBIX KPEIUTHO—(HHAHCOBBIX HHCTUTYTOB;

2.B pesynbraTe MpoJakl rOCYyJapCTBEHHBIX LEHHBIX OyMar, MepedyrciICHHBIM BHEIIHUM IOKYIaTe-
TSIM.

BHemnee 3auMcTBOBaHME HAIIPABICHO B IEPBYIO ouepenb Ha (MHAHCHUpPOBaHUE AedHUIMTa rocynap-
CTBEHHOTO OIO/KETa U IJIATEKHOTo OajlaHca CTPaHbI, C LEJIBI0 PA3BUTHUS PEAIBHOIO CEKTOPa IKOHOMUKH,
KpEAUTOBaHMs HAlMOHAJIBHOIO MMIIOPTa W JAPYrHX Iiened. BHemHee 3auMMCTBOBaHHE INPENOCTABISAET
BO3MOXXHOCTb IOCYapCTBY NMOTPEOISITh U MHBECTUPOBATH BBILIE IPEAEIOB TEKYLIET0 BHYTPEHHETO IIPO-
M3BOJICTBA M COEpEKEHUI 3a CUEeT MPUBJICUEHISI HHOCTPAHHBIX ()MHAHCOBBIX pecypcos [3, ¢.277].

TlocynapctBennsiit gonr PecriyOnuku benapyck nmeeT TEHISHLIHMIO K YBEJIWYEHUIO, OCOOCHHO B TIO-
CIIEJIHAE TOJBI, IPU 3TOM BHEHIHWH JONT pacTér ObicTpee, yeM BHYTpeHHUH. [loATBEpKICHUEM 3TOTO
ABJSIFOTCA aHHble MuHHcTepcTBa GuHaHcoB PecnyOonuku benapych, KoTopble mpeacTaBieHbl HA PUCYH-
ke 1.
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Pucynok 1 — JIunamuka rocyapcTBeHHoro aojra Pecnyoiuxu besapych 3a nepuon
01.01.2016— 01.01.2018 rr., MiIH. pYyo.
Ipumeuanne — McTouHUK: COOCTBEHHAs pa3paboTka [6]

U3 pucynka 1 BUIHO, 4TO JMHAMHKA rOCyIapCcTBEHHOTO foira Pecnyonuku benapycs ¢ 2016 — 2019
IT. IMEET HETaTHUBHYIO TEHACHIHIO, TAK KaK YPOBEHb 3aMMCTBOBAHMI HAIIEH CTPaHBI C KaKABIM TOAOM
3HaunTensHO yBenmuuuBaeTcs. Ha 01.01.2016 . rocynaperBennsiii qoar coctaBmi 32 855,9 muH. py6. Ha
01.01.2017 r. on yBenuuwmics Ha 4 101,1 muH. py6. wim Ha 12,5% u coctaBun 36 958,0 muH. py6.. Ha
01.01.2018 r. rocynapcTBeHHBIN 1oar ObLT paBeH 42 172,5 muH. py0., 4YTO O3HAYAET €ro yBEeJIHMUCHHE T10
cpasuenuto ¢ 01.01.2017 r. ma 5 214,5 M. py6. nimm Ha 14,1%. Ha 01.01.2019 r. rocymapcTBEeHHBII
nmoar cocraBui 45 375,4 mutH. py0. U yBenuumics mo cpaBHenuio ¢ 01.01.2018 r. na 3 202,9 muH. pyo0.
win Ha 7,6 %. B Pecnybnuke benapycs HaOmogaercst TEeHACHIUS pOCTa TOCYAapCTBEHHOIO JoJIra B Ie-
puoa ¢ 2016 r. mo 2019 r.. B nuHamMuke BHYTPEHHErO rOCYAapCTBEHHOIO JIoJira B 00IeM HaOJI0aeTCs
teHaeHnus cokpamenus. Ha 01.01.2016 r. BHyTpeHHHUH TOCyIapCTBEHHBIN TOJT COCTaBILsLT 9 7443 mutH.
py6. Ha 01.01.2017 r. on yBennuuincs Ha 489,9 mutH. py6. wiu Ha 5,03% u Obu1 pasen 10 234,2 mutH. pyo.
. Ha 01.01.2018 r. mo cpaBHEHUIO C 3TUM K€ IEPHUOJIOM MPONLIOro rojja BHYTPEHHUH JTOJIT YMEHBIIWICS
Ha 1 058,6 muH. py6. nmm Ha 10,3% u coctaBun 9 175,60 mua. py6. Ha 01.01.2019 3Hauenue BHyTpeHHE-
r'0 I0JITO YMEHBIIMIIOCH Ha 228 MiH. py0. wiu Ha 3,1% u coctaBuio § 887,6 MiH. pyo0.

B uccnenyemom mepuozae BHeImHUH rocyaapctseHHbid gour Ha 01.01.2016 r. Obin paBen 12 446,30
miH. moit. CHIA. Ha 01.01.2017 . 3HaueHne BHEMIHETO OJTO Bo3pocio Ha 1 198,8 miH. py0. nim Ha
9,6% wu cocraBmino 13 645,1 mua. momn. CIHIA. Ha 01.01.2018 r. BHemHU# rocy1apcTBeHHBIH JOAT ObLT
paseH 16 726,8 muH. nonn. CIIA, 9T0 03HaYaeT €ro yBeJIWYeHHE 10 CPABHEHUIO C MPEABIAYIINM aHaIHU-
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3upyemMbIM TieprogoM Ha 3 081,7 muH. py6. winu Ha 22,6%. Ha 01.01.2019 3HadeHue BHENIHETO JIOJITO
yBennamiIoch Ha 167,2 mutH. py0. i Ha 1 % u cocrasmino 16 894,0 mun. gomr. CIIA.

PaccMoTpuM nokasarens OTHOIIEHHS rocyIapcTBEHHOro foira K yposHto BBII 3a nepron 01.01.2016
— 01.01.2019 rr., KOTOPBII MO3BOJIAET OLEHUTH YPOBEHb JOJITOBOW HArpy3KH Ha SKOHOMHUKY CTpPaHBI
JlaHHBII TTOKa3aTellb HE MOJHKEH MPEBBIIIATh YCTAHOBIEHHOTO MpeAeIbHOro HopMaTuBa (55%) (pucyHox

2).

B [ocyaapcTBeHHbIN fonr, % K BBIM
B BHeLWHUM rocyaapcTBeHHbI gonr, % K BBIM
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PucyHnok 2 — JlunaMmuka oTHOIIeHUs1 00beMa rocyaapcrseHHoro aoJra k BBII 3a nepuop 01.01.2016 —
01.01.2019 rr., %
[pumeuanue — Victounuk: cobcTBeHHast paspaborka [6]

W3 nquarpaMMel clieyeT, 94To ¢ pOCTOM IOCyIapCTBEHHOTO JIOJTa €CTECTBEHHO M PACTET €ro MPOLEHT K
ypoBaio BBII, u Hao6opot. Ha 01.01.2016 1. oTHOIIEHNE rocyIapcTBEHHOTO Joira K ypoBHio BBII co-
craBisuio 32,50%, u3 Hux 22,70% — BHemHUA nonr u 9,80% — BHyTpeHHUH nonr. B cBs3u ¢ pocTom
roCyIapCTBEHHOT0 Jo0Jra, ero npomeHt k BBIT na 01.01.2017 r. yBenuuumics u yxe Obut paseH 39,40%,
Y3 HUX HAWOOJBIINI YIENbHBINA BeC MPUXOAWICS Ha BHeMHUN goar — 28,50%, KOTOpHIi, B CBOIO OdYe-
pellb, YBEITUUMIICS 110 CPABHEHHIO C MPOLUIBIM rogoM, U 9,80%— BHyTpennuit gonr Pecnyonuku bena-
pycs. Ha 01.01.2018 r. rocynapcrBennsiii goiar k BBII ymensmmics u Ob11 paBen 39,3%. Ilokazatens
OTHOIIIEHHUS BHEIIHEro rocyaapcreHHoro foira k BBII na 01.01.2018 r. BeIpoC MO CpaBHEHUIO C JaH-
HBIM TIEpHOJIOM Tporioro roaa Ha 2,2% u coctaBui 30,7%. COOTBETCTBEHHO OTHOILIEHUE BHYTPEHHETO
rocynapctBenHoro goara Ha 01.01.2018 roma 6su10 paBHO §8,6%, YTO CBHIAECTEIBCTBYET O €r0 YMEHBIIIE-
HuM Ha 2,3% mo cpaBHeHuio ¢ mponuisiM rogoM. Ha 01.01.2019 uz—3a cHmKeHUs rocyAapCTBEHHOTO
noira, ero npoueHT kK BBII ymenbmuics u yxe Obut paBeH 35,40%, 13 HUX HauOOJbIINN yACIbHBINA BEC
npuxojauics Ha BHEMHUN poir — 28,40 %, KOTOpBIi, B CBOIO OYEPE/lb, YMEHBIINIICS 110 CPABHEHUIO C
MPOIILTBIM TOA0M, U 7 %— BHYTpeHHui goir Pecniyonuku benapycs.

AHanu3 mokaszaTessi OTHOIIEHHUS TocynapcTBenHoro nosra Kk BBII mokasain, 9to 3a aHanu3upyemslit
NepuoJ JaHHBINA ITOKa3aTeb HE MPEBBIIal HOPMATHBHO—YCTaHOBICHHBIX M 0€30MacHbIX 3HAYeHHH. DTO
TOBOPHUT O TOM, YTO, Kakasi Obl U3 METOJUK HE OblIa UCIOJIb30BaHa, ITOKAa3aTelb OCTAETCSl OTHOCUTEIBHO
CTaOMIIBHBIM.

Takum 06pa3oM, IO UTOTY MPOBEIEHHOTO MCCIEOBAaHMs, MOKHO CIENaTh BBIBOJ, YTO MpodiieMa roc-
YIApCTBEHHOTO JI0JITa 3aHUMAET BEChbMa CEPbE3HOE MECTO B CTPYKType 3KOHOMMKHM PecnyOnuku bemna-
pych. ['ocynapcTBeHHBIN J0ONT HECET B cebe Kak IMOJOKHUTENbHBIE, TAK U OTPHUIATEIbHBIE CTOPOHBI, HE-
CMOTpS Ha HEBBICOKHE MTOKA3aTeNId BEIMYUHBI BHEIIHETO J0JTa, IIOATOMY JOJKEH MPUCTATBHO U3y4aThCs
B JajJbHEHIIEM U1t Hanbosee 3P PeKTUBHOTO YIpaBIeHUS UM.

CrenyeT y4uTBIBaTh, YTO AJIS pPELICHUs TaHHBIX MpoOieM Hy)KHaA peann3anus psaa MEpONpHUsITHH, KO-
TOpbIe OBl CIIOCOOCTBOBAIM CHI)KEHHIO POCTAa TOCYIApCTBEHHOro jpoira. Jins m30eraHus HEraTHBHOTO
BJIMSIHUS TOCY/IapCTBEHHOTO JI0JITa HA SKOHOMUYECKYI0 cuTyaiuio B PecryOnuke benapych mpennaraior-
Cs1 CIIeIYIOLIEe MEPOIIPUATHS B 001aCTH yIpaBlieHHUs TOCYAaPCTBEHHBIMH 3aMMCTBOBAHUSIMHU:

1. Dpghexmuenoe ucnonvzosanue 3aeMHbIX cpedcms. ITO MOKHO MPEICTABUTh, KaK (PHHAHCHPOBAHHE
3a cYeT 3a€MHBIX CPEICTB PACXO/0B, KOTOPHIE 3aTe€M MPHUBELYT JIMOO K CHIPKCHUIO 3aTpaT, MO0 K YBEJIU-
YEHHUIO JOXOJIOB, 33 CUET KOTOPHIX MOKHO OYZET MOKPBITh KaK CaM JOJT, TaK U MPOLIEHTHI 10 Hemy [8].
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2. Tosviuenue s¢hgpexmusHocmu UCnoab308aHUA DIOONCEMHBIX PECYPCO8, 8 YACMHOCMU 8 OMpaciu
skoHomuku. HeoOXoaMMOCTh HanpaBiIeHUs OFOJDKETHBIX CPEICTB B HanOOJee Pa3BUBAIOLINECS OTPACIH
XO3HCTBOBAHMS, KOTOPBIE CIIOCOOCTBOBAIH OBbI YBEIIMUEHHUIO DKCIIOPTA, COKPAIIEHUIO UMITOPTa U Pa3BH-
turo HTTL.

3. Cosepuwencmsosanue 6100xcemnoeo nianuposanus. CTOUT 00paTHTh BHUIMAaHHE Ha TaKylo mpooire-
My, KaK KacCOBBIC Pa3pBIBBI, BOSHUKAIONINE B MPOLECCE UCTIOTHEHHS PECITyOIMKaHCKOTO Or0/DKeTa. DTH
Pa3pbIBBI TOKPBIBAIOTCS 32 CYET BHYTPCHHUX W BHEITHMX UCTOYHUKOB (prHaHcupoBanus. COanaHCcHpOBa-
HHE OIO/DKETHBIX MOTOKOB BO BPEMEHH ITO3BOJIMIIO OBl COKPATHTh 3aMMCTBOBAHUE CPEIICTB HA MOKPHITHE
pacxonoB OI0pKeTa, KOTOPOE OCYIIECTBISICTCS B TOM YHCIIE M B TOJbI, KOra OI0/HKET OBUT MCIIOIHEH C
IPOQHUIUTOM.

4. Ilpusamusayus u pazeocyoapcmenenue. JlaHHbIE TIPOLIECCH MOTIH ObI HE TOJIBKO CIIOCOOCTBOBAThH
COKpAIIIEHHIO TOCYJAPCTBEHHOTO JIOJTa 32 CYET MONyYSHHBIX CPEICTB, HO M CHU3HUTH HArpy3Ky Ha rocy-
JAPCTBEHHBIN OI0JKET 3a CUET COKPAIICHHUS pacX0JI0B Ha MOJACPKKY PEaTbHOTO CEKTOPa SKOHOMHUKH.

5. Hcnonvzoeanue 3apybescnozo onvima.

6. llpuereyenue 6 cmpany unocmpannvix uneecmuyuil (IPSIMBIX U TOPT(HENBHBIX). DTO O3BOJIUIO OB
COKpAaTHTh pacxofpbl OI0KeTa, co34aTh padoyre MecTa, IPUBJICYb HOBBIC TEXHOJIOTHH B CTpaHy, yBelU-
YUTh HAJIOTOBbIC TIOCTYIUICHHS B OI0JKET U AP

Takum 006pa3oM, TOCYAapCTBEHHBIH 0T MOKET MPUHECTH SKOHOMUKE BECOMBIE BBITOJIbI U CTUMYJIH-
pOBaTh TEMIIBI SKOHOMHYECKOTO PAa3BUTHUS, HO ISl 3TOTO HYKHO OCHOBATEIBbHOE, OTBETCTBEHHOE M IPO-
(heccroHaIbHOE YIIPABIICHHUE HM.
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