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BaxxHoe MecTO B pa3BUTHH CEIILCKOXO3SIMCTBEHHOTO TPOM3BOJICTBA UTPAIOT (PUHAHCHI OpTraHU3aIUi
CEJILCKOTO X03aKcTBa. OHU (YHKUMOHUPYIOT HA OOMIMX MPUHLMIAX OTpacield HapOIHOTO XO3AHUCTBA, HO
C YYETOM CIEeUU(PHUYECKUX YCIOBHHM CEIHCKOXO3SHCTBEHHOTO MPOM3BOACTBA: CE30HHOCTh; HEpaBHOMED-
HOCTb TIOCTYTIJICHHSI BBIPYYKH OT peasu3allii MPOAYKIHMH; JIINTENbHBIM MPOU3BOACTBEHHBIA UK U JIp.
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Tema paOoOThI ABISIETCS AKTYaJbHOM, IOTOMY YTO arpONpPOMBIINIIEHHBIH KOMIUIEKC — 3KOHOMHYECKU U
conMaIbHO 3HaYMMas cepa HapoaHOTO X03siicTBa PecrryOnmku bemapycs.

Oo6wexToM uccaenoBanus BeiOpano OAO «KoccoBoy, pacnonoxenHoe B lBameBuuckoMm paiioHe
Bpecrckoii obnactu. 3emnu, IpuUHAUIeKAINE TAaHHOMY MPEANpHUITHIO, pacloiokeHsl B T. Koccoso, a
TaKkKe B ONM3IIeKAIUX JEPEeBHIX. AHAIN3 CTPYKTYpHl AesredsbHocTH B OAO «KoccoBo» mokasai, 4To
OCHOBHBIMH BHJaMH NPOSYKLUH B PAaCTEHHEBOJACTBE SIBIAIOTCS 3€PHOBBIE U 3€pHOO0OOBBIC KYNIBTYPBHI,
paric, caxapHasi CBEeKJa, a B )KHBOTHOBOJICTBE — MIPOM3BOJCTBO MOJIOKA M BBIpALIMBaHUE KPYITHOTO pora-
toro ckota (KPC). Bes nmponsBoanmas npoaykiust peannsyeTcs B ipenenax Pecryomuku benapycs. Pac-
CMOTPEB CTPYKTYPY CEIbCKOX03HCTBEHHOI'O IPOU3BOACTBA MOKHO OTMETUTH, 4To ¢ 2017 roma >KuBOT-
HOBOJICTBO SIBJISI€TCS BeAylIUM mpousBoacTBoM (50,6%). Banosas nmpoxykuust pacreHueBoactsa B 2017
rony no otHomeHuto k 2015 roxay Bo3pocia Ha 51%, a BanoBas mpoAyKLUs KUBOTHOBOACTBA — Ha 80,7%
[1]. Takum oGpazom, HampaBIIeHHE CEIBCKOX03sHCcTBeHHOTO IMpom3BoaAcTBa B OAO «KoccoBo» — Mo04-
HO—MSICHOE C Pa3BUTHIM PaCTCHHEBOJICTBOM.

[Mpoananu3upoBas Oyxrantepckuii 6ananc 3a 2015-2017 roapl, MOXKHO OTMETHTB, YTO BaJliOTa OajlaH-
ca TMOCTENeHHO yBenuuuBaeTcs (3a 3 rozxa ysennumnach Ha 41,1%). Kpatkocpounas neburopckast 3a101-
JKEHHOCTb 34 aHAJIM3UPYEMbI eproa Bo3pocia Ha 41%, utorosas cymMma KpaTKOCPOUHBIX 00s3aTEIbCTB
— Ha 19,2%, nonarocpounsix 00s3aTensCTB — HAa 37,8%. B cTpykType KpaTKOCPOUYHOM KpeauTOPCKOMH 3a-
JOJDKEHHOCTH HanOONbLIMK YAETIbHBIM BEC 3aHUMAET 3a10/DKEHHOCTh MOCTABIIMKAM, HOAPSAYMKAM, HC-
MIOJIHUTEIISIM, KOTOpas yBenuumiack 3a 3 roga Ha 40,4%. TeHneHus: K CHIKCHUIO HaOI0AaeTcs o He-
KOTOPBIM IMYHKTaM OOJII'OCPOYHBIX O6H3aTeJ'H)CTB. 33Z[OJ'DK€HHOCTL 10 JOJITOCPOYHBIM KpEAUTaM U 3aii-
MaMm cHu3miack B 2017 roxy Ha 59,5%, noarocpodHsie 00s3aTeIbCTBA 110 JU3WHTOBBIM IIJIATEKaM — Ha
13% [2, 3].

B Tabnuie paccuntaeM KO3(QPUIIMECHTHI JIMKBUIHOCTH, IJIATEXKECIIOCOOHOCTH, (PMHAHCOBOM yCTOMYH-
BOCTH, a 3aTCM CpaBHUM HUX C HOPMATHBHBIMH 3HAYCHUAMHU COIJIACHO ITocranosnennio CoBera Munu-
ctpoB Pecrrybnuku benapycs ot 12.12.2011 N 1672 "OG6 onpeneneHun KPUTEPHUEB OIEHKHU IIIATEIKECTIO-
coOHOCTH CYOBEKTOB X0O3SHCTBOBaHUS "

Tabmuna — KoadduumeHTsl, xapakTepu3yronue JTHKBUIHOCTD, MATeXeCOCOOHOCTh, (PUHAHCOBYIO
ycroitunBocth OAO “KoccoBo* Ha konen 2015-2017 rr.

HanmenoBanne nmokazarens Hopmatus 2015 2016 2017
Koaddurment Texymieil TMKBUIHOCTH >1,5 1,04 1,05 1,22
Koaddumment obecnieyeHHOCTH COOCTBEHHBIMH OOOPOTHBIMHY 0,2 0,03 0,05 0,18
cpeJcTBaMu
Koaddumment obecriedeHHOCTH (MHAHCOBBIX 0053aTEIHCTB <0.85 0,65 0,62 0,57
AKTHBAMH
Koadduiment prHaHCOBON HE3aBUCUMOCTH 0,4-0,6 0,35 0,38 0,42
Koadduuuent kanuranuzanuu (GUHAHCOBOTO PHCKa) <1 1,84 1,62 1,39
Koadduument apyxdakroproit Monenn 0aHKpOTCTBA <0 1,47 -148 | -1,66

ITpumeuanne — Mcrounnk: coOCTBeHHAs pa3paboTka Ha OCHOBE UCTOYHUKOB [2, 3]

JlaHHbIe U3 TaONHIIBI TO3BOJISAIOT CAENATH CIEIYIOIINE BHIBOBL:
1. Koadduument Tekymed JIMKBUIHOCTH HA NPOTSHKEHUH aHAJIM3HPYEMOTO IMEPHOJia COXpPAaHSET
3HaUEHUE HW)XKE HOPMAaTHBHOTO, & 3TO OTPakKaeT HEYBEPEHHOCTb KPEIUTOPOB B IOJHOM MOTAIIEHUU

MPENPUATHEM CBOUX 00SI3aTEIHCTB.

2. Kosdpounment obecrieueHHOCTH COOCTBEHHBIMU 00OPOTHBIME cpeactBaMu B 2017 r. mpakTuye-
CKU JOCTHI MUHUMAaJIbHOTO HOPMAaTHBHOTO 3HAYEHUS, YTO TOBOPUT 00 OTCYTCTBHM Y NPEANPUATHS Jie-

¢buUTa COOCTBEHHBIX 00OPOTHBIX CPEJICTB.

3. KoaddunueHnt obecriedeHHOCTH (UHAHCOBBIX 00S3aTEIbCTB aKTUBAMH COOTBETCTBYET HOpMa-
TUBHOMY 3HA4YEHUIO, YTO SIBJISIETCS TIOKa3aTeleM (PMHAHCOBOW YCTOWYHMBOCTH MPEATIPHATHS K OTCYTCTBUS

Y HETO SIBHBIX IPU3HAKOB OaHKPOTCTBA.

4. Koadpdunuent GpuHAHCOBOW HE3aBUCHMOCTH JOCTHT HUKHETO ITOPOra ONTHMAILHOTO 3HAYCHIS
ToJIbKO B 2017 romy, a 3TO MO3BOJISIET CACNATh BRIBOJ O BEICOKOH 3aBUCHMOCTH OT KPEIUTOPOB.
5. Koad¢uiuenT kanmuranusanyu Ha TPOTSHKEHUN aHAIM3UPYEMOTO TMEPHOAa MPEBHIIAaeT HOpMa-
TUBHOE 3HAYEHHE, YTO TOBOPHUT O 3aBHCHMOCTH TPEIIPHUSATHS OT 3aeMHBIX cpeacTB. OnHako 3a 3 rona
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3HAYCHHUE JaHHOro KoddduimeHTa cHuxKaercs, a 31o 3Ha4yut, uto y OAO «KoccoBo» ocraeTcst OoJibIiie
YUCTON MPUOBLIH.

6. [ns Gonee monHOTO aHanu3a ObLIa MPOCUYMTAHA IBYX(PAKTOPHAS MOJENTb CKJIOHHOCTH MpEaIpHs-
TUs K 6aHKpOTCTBY. anubiil pacuet nokazai, 4To OAO «KoccoBo» UMeeT HU3KYIO BEPOSITHOCT K OaHK-
POTCTBY.

Ha ocHoBaHuM BBIIENIPUBEACHHBIX JAHHBIX MOKHO 3aKJIIOYMUTh, YTO CTPYKTypa OanaHca HEyIOBIIe-
TBOPHUTEJbHA, PEANPUATHE IJIATEKECIOCOOHO, HO 3aBUCHMO OT 3a€MHBIX CPEICTB, & SIBHBIC MPU3HAKU
0aHKPOTCTBA OTCYTCTBYIOT.

B OAO «KoccoBo» cymecTByeT psix mpobiiem:

1. OOGecneuenue orpaciau (MHAHCOBBIMH CPEACTBAMH U POCT KPEAUTOPCKON 3a10J’KEHHOCTH.

2.  OcCHOBHBIE CPEICTBA, UCIIOJIL3YEMBIEC B XO3SICTBE, UMEIOT 3HAUYUTEIbHBI MOPAILHBIN U (PHU3NUe-
CKUI M3HOC. DTO HOBBIIIAET CEOECTOMMOCTD NMPOAYKIMH, CHIXKAET NIPOU3BOIUTEIBHOCTh TPYNa U IpHU-
OBLIIb.

3. H3-3a yxyaumeHuss KIUMAaTHYECKUX YCJIOBUH B XO3MHCTBE CHU3WIACH YPO)KaWHHOCTH 3€PHOBBIX
KYJIBTYD U parca, 4To IPUBEJIO K CHIKCHHIO TPUOBLIH.

Taxum 00pazoMm, PeIIeHUsIMU BILICTIEPEUUCICHHBIX POOIEM SBIISIOTCS:

1. VYikecToueHue Mep, HampaBlICHHBIX MPOTHB POCTa MPOCPOUCHHOHN JEOMTOPCKO—KPETUTOPCKON
33J0JDKEHHOCTH, CTUMYJIHPYIOIIEH HHQIISILHUIO.
2. 3aKynKa U MOJEPHHU3ALMsl OCHOBHBIX (DOHIOB MPEANPUATHS, YTO HE NMPHUBEIET K W3MEHEHHUIO

CTPYKTYpHI OaslaHca, T.e. IPOU30UIET OJHOBPEMEHHOE YBEIMYCHHUE CYMMBI JACHEKHBIX CPEICTB Kak B |
paszaene OyxraiaTrepckoro OanxaHca (2 IMEHHO B CTaTheé OCHOBHBIE CpeJlICTBa), Tak u B IV paznene (monro-
CPOYHBIE 005I3aTENIECTBA).

C nensto BeiBenieHUs OAO «KoccoBo» M3 HEYCTOMYMBOTO (DMHAHCOBOTO IMOJIOKEHUS, U3MCHEHHUSI
CTPYKTYpHI OayiaHca, HEeOOXOUMO HAWTH HOBBIM MCTOYHUK N0XOAa. Ha Ham B3I — 5TO BO3BEACHUE
NOJIMKapOOHATHON TETUIUIIBI, B KOTOPOM OyOyT BBIpAIMBATHCS OBOLIM AJISL PEANM3ALUM KAaK HA PHIHKH
Benapycu, Tak u B ropoackue xade 1 npooBONbCTBeHHbIe Mara3unbl I. KoccoBo. [Ipoextupyemas ten-
nuna OyJeT UMeTh CIeAyIomue pa3Mepsl: ;mHa 45 MeTpos, mupuna 10 MeTpos, Beicota 3 MeTpa. BrI-
TIOJTHEHA W3 MOJMKapOoHaTa, KapKac MeTaluIMieckuid, hopmMa KpBIIIK JBYCKaTHAs, JBe ABepu. Ha Bo3Be-
JIEHUE TEeTUTUIBI HaM ToTpedyercs 63553 py0., a Beipyuka coctaBuT 17840 py06. [locie ymnatel Haoros
npuObLTE coctaBmia 15887 py0. Takum 0O6pa3oM, peHTa0eIbHOCTh BHEIPEHUS JaHHOTO TIPOEKTa COCTaB-
nset 25%.

BHeapenue 1aHHOTO MPOEKTa B AESATEIBHOCTH MPEANPHUATHS HEBO3MOXKHO 0€3 MPHUBIICUEHHUSI HHBECTH-
uii. Hanbonee BoironHsiM 1 3 hekTuBHBIM OyJeT NpHUBJICUEHUE ACHEXKHBIX CPEACTB Ha KpayadaHAnH-
TOBOM IIOIIAJKE «YIIeh».

CrioHCOpaMHM CTaHOBSITCSA BCE 3aMHTEPECOBAHHBIC B MIpOeKTe JtoAu. [lepeuncisis neHbru, OHU paccuu-
TBHIBAIOT BIIOCJIEACTBUH IOIYYUTh B3aMEH YTO—TO LIEHHOEe. B Hamem ciydae crioHcopam, KOTOpBIE Iepe-
YUCJIAT JUISl HAIIIEro MpoekTa cymmy, He MeHee 100 Oenopycckux pyOsiel, OyJeT npeaocTaBieHo Oec-
TUTaTHOE TocelleHne My3eeB Bo jBopue [lycnoBckux, B nome—ycaaprbe Tageyma Kocrtromko, a Takxke
ckuaka 10% mpu 3ace’leHUMH B FOCTHHMILY HAa TEPPUTOPHU IBOPLOBO—TIApKOBOro ancamoOms. ms Toro
YTOOBI MOTYYUTH TaHHBIE TIOOIIPEHHSI HEOOXOUMO MPEABSIBUTh CKPUHIIIOT ITEPEBO/IA IEHEKHBIX CPEJICTB
B HAIIl TPOEKT.

YkazaHHbIE CIIOCOOBI PeIIeHus BhIABICHHBIX MpobieM no3BoasT OAO «KoccoBo» B OnmxkaiiiieM 0y-
JylIieM HOpMaJH30BaTh (PUHAHCOBOE COCTOSHHE, a TAKXKE IIPUBJIEYb MHBECTHLIMH [T PeaIn3alui MPOeK-
Ta Ha JOJTOCPOYHYIO TEPCHEKTUBY, YTO MO3BOJIUT MPEANPUATHIO 3aHATH JUANPYIOUINE MO3UIMU KaK B
MBaneBrnyckoM paiioHe, Tak U B CTpaHe B LIEJIOM.

CnucoK HCNOJb30BAHHBIX HCTOYHUKOB

1. Ananus gestensaoct OAO «KoccoBoy» 3a 2015-2017 roasr

2. byxranrepckuii 6ananc Ha 31 nexabps 2016 rona

3. byxranrepckuii 6ananc Ha 31 nexabps 2017 roaa

4. TlocraHoBneHre MunucrepcTBa ¢uHaHcoB PecnyOmuku Bemapych, MuHHCTEpCTBA 3KOHOMHKH
Pecnyonmuku Benapyces ot 27.12.2011 N 140/206 "O6 yrBepx)aeHun MHCTpyKIMM O MOpsAKE pacdera
K02(p PUIIMEHTOB TIAaTEXKECIOCOOHOCTH M NMPOBEACHUS aHAIN3a (PUHAHCOBOTO COCTOSHUSI U TUIATEKECTIO-
COOHOCTH CYOBEKTOB X03HCTBOBAHMS"

5. Ilocranosnenne CoBera MunuctpoB Pecniyonmku bemapycs ot 12.12.2011 N 1672 "O6 ompenene-
HUM KPUTEPHUEB OLEHKH ILIATEKECIIOCOOHOCTH CYOBEKTOB X035iCTBOBaHUS"
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