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®DoHIOBBIE OUPXKH 3aPOKIATUCH U PA3BUBAIMCH MapaIeIbHO PA3BUTHIO TOBAPHO—IEHEKHBIX OTHO-
[IeHUH, ¥, B KOHIIE KOHIIOB, Ha OIMpPEIEJIEHHOM HCTOPUYIECKOM JTare CTAIH WX HEOTHhEMIIEMOH YacThIO.
[TpumMUTHBHOE HATypalbHOE XO3AHCTBO HE 3HAJO OPraHW30BaHHOTO ToBapooOMeHa. Ilo mepe pas3BuTHS
MPOU3BOAUTEIBHBIX U POCTa TOBAPHO—ACHEKHBIX OTHOIICHWH, B OOIIECTBE BO3HWKAET MOTPEOHOCTH B
OpTaHM3AlNA U YIIOPSIOYEHUHN TOPTrOBIU. SIpMapodHas U ppIHOYHAS TOPTOBIIS HYKIAIHCh B YCOBEPIIICH-
cTBOBaHMHM. BbIT M30paH myTh cTaHIAPTU3AIMH U CBOOOJHOTO IIEHOOOpA30BaHUs, KaK CIIEJCTBUE 3TOTO —
HAYMHAIOT TOSBIISATHCS OUPKH

BozHukHOBeHME OMpKH CBSA3BIBAIOT ¢ TopogoM bprorre, B Hunepnanmax, rae B 15 Beke Ha IIommau
BO3JIe JloMa Kymua Ban gep Bypce cobupanuchk Kymnbl U3 pa3HBIX CTpaH A oOMeHa TOproBoi uapopma-
UeH, MOKYIKH WHOCTPAHHBIX BEKCeJIe W APYTUX TOPrOBBIX OMepanui 0e3 mpeabsBIeHUs] KOHKPETHOTO
npeaMeTa Kym—npoaaxu. Ha dbavmunpHOM repbe Kymnma ObLIH M300pakeHbI TPU KOIIENbKa. JTH KO-
IIeNTFKA U Taiu OupKe ee Ha3BaHue [5].

Pedopmbl Hauana 90—x ro0B NPUBENN K CYIIECTBEHHBIM U3MEHEHUSIM CTPYKTYPHI PeCIyOIUKaHCKON
9koHOMHKH. OZHUM U3 TaKUX MU3MEHEHUH cTano (GopMHpoBaHUE PUHAHCOBOTO PHIHKA, KOTOPOE MPUBEIIO
K TpaHCc(OpMaluy TPAJAUIIMOHHBIX (DOPM OpraHU3aIMK TOPTOBIIN U TIOCITYXKHBIIIEE 00hEKTHBHON OCHOBOM
BO3POKICHUS OMPIKEBOM TOPTOBIH 1 OWMpK. BOZHHUKIN 3aKphITOE aKIIMOHEPHOE 00MIECTBO «MEKOAHKOB-
CKas BaJIIOTHAs OMPKa» U OTKPHITOE aKIIMOHEPHOE OOIIECTBO «Oeopycckas (oHI0Bast OUpikay, crienna-
JTU3UPOBaBIIeeCcs] COOTBETCTBEHHO HA TOPrOBIIE WHOCTPAHHBIMHU BATIOTAMH W IIeHHBIMH Oymaramu. C
pa3BuTHEM (PMHAHCOBOTO PHIHKA M CTAHOBJICHHEM HOBBIX IPOU3BOJCTBEHHBIX OTHOIICHUH 3TH OWpKHU
NPOIIUTH HECKOJIBKO 3TAIOB: BO3POXKIICHHS, CTAHOBJICHUS M IPE00Pa30BaHHSI.

Jns pa3BuTHsS (PMHAHCOBOW TPAaMOTHOCTH HaceleHus PecryOnuku bemapych BaKHO 3HATh, UYTO TaKoe
”doHnoBas Oupxka“, Kakue BUIBI JACATEIHHOCTH OHA OCYIIECTBISET, U KaKOe 3HAUYEHUE B SKOHOMHKH
ctpanbl urpaet OAO ”benopycckas BaaoTHO—(hoH10Bas Oupika““. Takum 00pa3oM, BOMPOCHI, CBSI3aHHBIC
¢ GYHKIMOHUPOBAHUEM H pa3BUTHEM (OHJIOBHIX OMpPIK KaKk B MUpE B LIEJIOM, TaK U Ha Tepputopun bena-
PYCH B YaCTHOCTH, SIBIITFOTCS aKTyaJlbHBIMH.

bupxa — 3T0 OpraHu30BaHHBIN, PETYISPHO IEHCTBYIOIUN PIHOK, HA KOTOPOM COBEPIIAETCS TOPrOB-
75l IeHHBIMU Oymaramu ((onzioBast Ouprka), ONTOBasi TOPTOBIIS MO CTaHAapTaM W obOpasmam (ToproBas
Oup>ka) MM BATIOTHAS (BATIOTHAS OMpPIKa) 1O IeHaM, OHUITHAIEHO YCTAaHABIMBAEMBIM Ha OCHOBE CITpOca
U npeioxkenus [2, ¢. 28]. JInubo MOKHO 1aTh IPyroe orpeeieHue.

bupka — 3TO OpraHM30BaHHAs TOProBas IUIOMIAJIKA, HA KOTOPOW OWpPIKEBBIE TOPTOBIIBI COBEPIIAIOT
CJCIIKH 110 CTaHIaPTHBIM OUPIKEBBIM TOBapaM, PYKOBOJICTBYSCH CTPOT'O OMPE/ISIICHHBIMU MIPaBUIIaMHU U B
COOTBETCTBHH C IPUHITUIIOM CBOOOTHOTO IeHoOOpa3oBanus [2, c.101].

bupskeBbie TOPrOBIBI — 3TO CIIEUATLHO O0YYEHHbBIE W TIOJIrOTOBJICHHBIE JIFO/IU, TOPTYIOIINE Ha OHPIKe
OMpPKEBBIM TOBAPOM, UX TAK)KE HA3BIBAIOT CYObEKTaMH TOPToB [3, c. 106].

BupskeBas crenka — 3T0 cOObITHE, B pe3yibTaTe KOTOPOTO HMPOUCXOAUT KYIUIS—TIpoJaka OUp:KeBOro
TOBapa, W, KaK CJeJCTBHE, CMEHa COOCTBEHHMKA ATOro ToBapa. bupikepas cjenka B 00s3aTeLHOM TI0-
psizKe peructpupyercs Ha oupxe [3, c. 106].

BupskeBoii ToBap — 3TO TOBap, KOTOPBIM MOCTYMAeT Ha OUPXKY PErYIAPHO U B OOJIBIIOM KOJIHYECTBE;
UMeeT TOTPeOUTENILCKUE CBOMCTBA, HE M3MEHSIOUINECS BO BPEMEHH, U MOXET XPaHUTHCS Ha CKJIAAax B
TEYCHHE MTPAKTUIECKH HEOTPAHMYEHHOTO CPOKA; MMEET YETKO ONpe/eNIeHHbIe XapaKTePUCTUKH, CTaHAap-
TH3UPOBaHHEIC Oupskeit [3, ¢.106].

[epBoit MexIyHapOAHOU OMpIKeH, COOTBETCTBYIOLIEH HOBOMY YPOBHIO Pa3BUTHS MPOU3BOJUTEIBHBIX
cuJI, cunTaeTcs Ouprka B AnTBeprieHe. OHa Obuta ocHOBaHa B 1531 romy, nMena coOCTBEHHOE TOMEIIIe-
HUE, HaJl BXOJOM B KOTOPOE KpacoBajach JiereHIapHas Haamuch ~In usum negotiatorum cujuseungue nat
Jiniguae®, yTo o3Havano — /I TOProBhIX JIIOAEH BCEX HAPOAOB U S3BIKOB™.
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OTKpBITOE aKIMOHEpHOE 001IecTBO “benopycckas BagroTHO—(hoHaoBas Oupxka“ (OAO "BB®b*) —
3TO OCHOBHOW OpPTaHW30BaHHBIN YYaCTHHUK BaJIOTHOTO pbiHKa B PecmyOnmke bemapycs. B cBoem coBpe-
MEHHOM COCTOSIHHMH, Kak ropuaudeckoe nuio, OAO "bB®b“ odpopmuiocs B nekadbpe 1998 roma B pam-
Kax peanuzanuu Ykaza [Ipesunenta PecryOmuku Benapyce Ne366 ot 20 uronst 1998 rona O coBepiien-
CTBOBAaHMM CHUCTEMBI FOCYJApCTBEHHOI'O PETYJIMPOBAaHMs PhIHKA LeHHbIX Oymar®. CoOCTBEHHO B Ha3Ba-
HUM YKa3a BUJHA OJHA U3 OCHOBHBIX Lienel bupxu — perynupoBanue. 3aMeTHM, YTO OPUEHTALMS Ha IO-
Jy4eHue MaKCUMalIbHOH cOOCTBEHHOM MpuOBUIH, s cTpYKTYp nmoao0Hsix OAO "BBDb* He cBoOlCcTBEH-
Ha. VX menp — opraHuzanys IpoBeIeHHs ONepanuii, KOHTPOIb COONIIONCHUS 3aKOHOAATENbCTBA, U BMeE-
IaTEJICTBO B MMPOUCXOISIIHUE ITPOLIECCHI, €CTIM TOr0 TPEOYIOT HHTEPECH TOCYAapCTBa.

[MpeamectBenankoM BB®B 6b1o ocHoBanHOE 4 MapTa 1993 ronma BoceMHanUaThio OEI0PYyCCKHMHU
O0ankamu 3A0 “MexOankoBckas BamoTHast ouprka“. IlepBoil nenpio 3AO Obuia opraHu3anusi TOPTOB
HaIlMOHAJBbHOM BAJIOTOH M ONpeneneHue 1o UX pe3yabTataM o(QHUIHAIBHOTO Kypca 0enopycckoro pyoss.
IIpoiins HeckodbKO peopraHuzanuii, bupra sBomronMOHMpoOBana K ee HbHemHeMmy Buagy — OAO
"BB®b“. 99,9% akumii Haxomutcs B coOcTtBeHHocTH HarmonansHoro banka PecnyOnmuku Bemapycs,
0,1% y KpymHBIX KOMMEpPYECKHX OaHKOB, MPO(ECCHOHANBHBIX YYaCTHUKOB (DOHIOBOTO PHIHKA U WHBIX
JIMLI.

Beicuiim opranom ympaenenuss OAO “benopycckas BamroTHO—(hOHI0Basi Oupkay sBisietcs OOriee
coOpaHre aKIMOHEpOB, KoTopoe dopmupyeT HaOmromaTenbHBIA COBET, OCYIIECTBISIONMNA 00Iee pyKo-
BoJCTBO OOILECTBOM B MEPUOI MEXKILY COOpaHUAMHU aKLHMOHEPOB. J[iIst onepaTUBHOrO yIpaBJieHUs U pe-
HICHUS BCEeX TEKYNIMX 3a/a4 Ha3zHayaeTcs: [IpaBieHre — MCIIONHUTEIBHBIH OpTaH MOJKOHTPONbHBINA O0-
neMy coOpaHuio aknuoHepoB u HaOmomatensHomy coBeTy. B cocra [lpasnenus Bxomsr: Ilpencena-
Tenb, 3amectutens llpencenarens m tpu Unena IlpaBineHus, KaXXaplid U3 KOTOPBIX SIBISIETCSI TNIABHBIM
CIEHMAINCTOM B cBoei cepe. OmnrcanHas CTpYKTypa yIpaBJIeHHUs B 00IIeM BUJE MTPHUCYIA BCEM aKIUO-
HEPHBIM OOIIIECTBaM, HO CIICAYET YUUTHIBATh, yTO moutu 100% axuuii mpeanpusThs MPUHAIUICIKUT TOCY-
JTAPCTBY B JIAIIE ero ropuandeckux juil. [1o aToit mpuanHe HekoTopble PyHknnn Ob1ero coopanus Gop-
MaJIN3YIOTCSl, & CTENEeHb 3aBUCUMOCTU OT TOCYAAapCTBa M CKOPOCTh YHPABJIECHUS BO3PACTAIOT 10 MaKCHU-
MyMma. OIHUM W3 TPHUOPHUTETHHIX HANpaBJICHUH NEATEIBHOCTH OHMPIKU SIBISIETCSl OpraHW3anus TOPTOB
WHOCTpaHHbIMHU Bamotamiu. [1o pesynbraTam OupskeBbix ToproB Hammonanbuelii 6ank Pecriy6imkn bena-
PYCh ycTaHaBIMBaeT OopHUIMANBHBINA Kypc Oenopycckoro pyons k pomapy CLIA u k poccuiickomy pyo0-
JI10.

ITpoBoaute onepannu Ha BB®b MMEOT NMpaBo TONBKO 3aperMCTPUPOBAHHBIE YYAaCTHUKU bupxku, B
HACTOSAIINN MOMEHT uX 74, B T.4. 28 06aHKOB. [Ipyrue 3anHTEpecOBaHHBIE CTOPOHBI MOTYT IPOU3BECTH
OIepaLuy Yyepe3 3aperuCTPUPOBAHHBIX YWICHOB OUPKH.

Benopycckas BamoTHO—(QOHIOBasE OMpka UMEET B CBOEM COCTaBE TPH IOJPA3JIEICHUs: BaTIOTHYIO
CEeKIHIO, (POHIOBYIO CEKIHUIO, CEKLIHIO CPOUHOTO PHIHKA.

Pabora BanmoTHOH cekuM onpeaessieT TeKyInid Kype 0eJI0pyccKkoro pyOis 1, Kak CIeACTBUE, OKa3bl-
BAaeT BJIMSHUE HA COCTOSHUE PAcueToOB, Pa0OTY TOPTOBHIX M MPOMBINUICHHBIX TPEANPHUATHHA, a TaKkkKe Ha
cocTosiHue cOepekeHui rpaxaad. [IpoBoIUTh onepalnyy B BaIIOTHOW CEKIIUHM Pa3pelieHO TOJBLKO OaH-
kaM. OCHOBHBIM OMPXKEBBIM UTPOKOM B 3TOM cerMeHTe Oupiku siBisiercs HaunonanbHeiid 6ank Pecry0-
muku benmapycs. C 1 utons 2015 roma BagroTHBIE TOPTH HAa bupike MpoUCXOaAT MO MPUHIUITY HENPEPHIB-
HOT'O JIBOMHOIO ayKIIMOHA, TAKOM MOJXO0 CYUTAETCSA 00jiee PhIHOYHBIM M YKPEIUIET JOBEPHE K OOBSB-
JICHHBIM PE3YJIbTaTaM TOPTOB.

®doHoBast cexius bupku ocTaeTcsi CPABHUTENBHO HEAKTUBHOW. DTO, 0€3yCIIOBHO, CIECTBUE OOIIIeiH
Hepa3BUTOCTH (HOHIOBOTO phIHKA B Pecybnuke. Ha bupixe Bo3MokHa TOPTOBIS TOMBKO aKIHSIMH M 00-
JUraiusaMu. OMUTEHTAMH OOJIMTallil BBICTYIAIOT, KaK MPaBUIIO, TOCYIapCTBO M TOCYJapCTBEHHBIE OaH-
Kd. TOProBisl akUMAMHU NPEANPHUIATHN MPOUCXOANUT 3MU3oauuecKi. Onepannu ¢ ONHOHAMHU, BEKCEIIMHU
Y MIPOYMMH TIPOU3BOIHBIMU (PHHAHCOBBIMU MHCTpYMeHTaMu Ha BBDB He nmpoBoasTcs.

Cex1ust CpOYHBIX ONepaIii MpeuiaraeT BO3MOXKHOCTH ISl MIPOBEIEHUS HEKOTOPHIX (hOpPBAPIHBIX
orepauuii, OJHAKO aKTUBHOCTb B 3TOM CEIMEHTE TaKKe HE MpeBbILAeT OOIei A Bcero (HOHIOBOTO
PBIHKA B CTpaHe.

Bce oneparnnu Ha bemopycckoit BamroTHO—()OHIOBOM OHpKe MPOM3BOIATCS TTOCPEIACTBOM CICITHATH-
HBIX KOMITBIOTEPHBIX MPOrpaMM YAAJIEHHOTO JOCTyna. TakuM o0pa3oM, 3aKIIOUYEHHE CHIEIOK HE UMEeT
TOYHOH reorpauuecKoi MPUBSI3KH, HO IOJUYUHSIETCS] YCTaHOBJICHHOMY BPEMEHHOMY PETJIAMEHTY.
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