YJIK 330: 336.748.12
rOCYJAPCTBEHHOE PEI'YJINPOBAHUE KAK MHCTPYMEHT CHWKEHUS
HHOJIALUNNA B HAHTUOHAJIBHOU S9KOHOMMKE

FO.P. Jlecuukas, 2 xypc
Hayunwiii pyxosooumens — H.B. boxwa, cmapuiuii npenooagameins
Ilonecckuii zocyoapcmeennslil yHugepcumen

B nHacrosmee Bpems HHQISAINS TPOIOIDKAET OCTABATHCS OJHON U3 HAaUOO0JIee OCTPHIX IKOHOMHUIECKHAX
U coUMaNbHBIX MpobieM B coBpeMeHHOW benmapycu, mockonbky oHa (okycupyeT B cebe Te pa3pyllu-
TETIbHBIE TPOIECCHI, KOTOPhIE MPEMSTCTBYIOT JOJTOBPEMEHHOMY 3KOHOMUYECKOMY pocTy. IlosTomy B
HaIllel CTpaHe PEryJsIpPHO MPOBOAWTCS aHTUMHGIISIMOHHOE PEryJIHpPOBaHHE KaK OJHO M3 BaKHEHIINX
HaIpaBJICHUIN rOCyJapCTBEHHOTO PEryIUPOBaHUS SKOHOMUKH.

I'ocynapcTBeHHOE pEryJIMpOBaHUE YKOHOMHUKHU — 3TO COBOKYIHOCTh ()OPM, METOJIOB U MHCTPYMEHTOB,
MOCPEJICTBOM KOTOPBIX FOCYAAPCTBO U CO3JAHHBIE NPU €r0 YYaCTUU OPraHbl OCYILIECTBISIOT YIIpaBiCH-
YECKOE BO3JIEHICTBHE HAa SKOHOMHUYECKYIO KU3Hb OOIIEeCTBA.

I'maBHBIM IYHKTOM J1H000M aHTUUHQIISIIMOHHON MOJIMTUKY SIBJISETCS IMOAABICHUE MTPUYUH UHOIISAIIH
U HEUTpanu3aluMsl YCIOBHHA €€ BO3HUKHOBEHMsI U pa3BUTHA. 1103TOMy CHauana NpUMEHSIOTCS MEpHI,
YCTpaHSIONINE IPUINHBI €€ BOSHUKHOBEHUS, a 3aTeM — CIIOCOOCTBYIONINE BBIXOMY U3 KPU3UCHON CHUTya-
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[Tocnennue rofa Haie TOCYAapcTBO pemiano mpodsieMbl HHIIALUKN C TOMOIIBIO TPOBEICHUS JICHEXK-
HO-KPEJIUTHOW MOJUTUKUA. DTHU MEPHI MO3BOJSUTA CHU3UTHh YPOBEHb WHQIISIIIMA B CTPaHE, HO HE PEIINTh
3Ty MpoOJIEMY TIOITHOCTHIO.

CyliecTByeT HeCKOJIbKO HalpaBICHUH MaKpOIKOHOMUIESCKOW MOJIMTUKU B 00IacTH OOPBOBI ¢ HHGIIS-
uueit. K HuM otHOCATCSA:

e  BIOKETHO-HAJIOroBasi MOJIUTUKA

e  JleHEeXHO-KpeIUTHAas MOJIUTUKA

e  BanioTHas NoJUTUKA

e  ConuanibHas MOJIUTHKA

HaunGomnpuryro BaKHOCTB MPOOJIEMBI B SKOHOMHKE CTPaHbl HAIlIa B OCHOBHBIX HATPABJICHHUSIX JEHEK-
HO-KPEJUTHON MOJUTUKU. Ha MpOTSHKEHUM MOCHEHUX JIET CTpaTeruel NeHEKHO-KPEAUTHON MOJIUTHKH
SIBIISIETCS CHIDKEeHUE ypoBHS uHGusiiny B Pecniyonmke bemapycs. OHaKo, Mepbl, KOTOPBIE OBLTH MTPHHS-
ThI, XOTh Y TIO3BOJIIIN CHU3UTH YPOBEHb HH(MISIIMOHHOTO MPOIECCca, HO HE CMOTIIA PEIINTh TOTHOCTHIO
3Ty npoobiemy.

WHaeke moTpeOUTENbCKUX IIEH — 3TO M0Ka3aTelb, KOTOPhIM OTpakaeT W3MEHEHHE NOTPEOUTEIIbCKUX
IIeH Ha ONpeJeNIEHHYIO ATy, 10 OTHOIIEHUIO K OTpeelieHHOMY rnepuoy. HaeKkc moTpeOnTenhCKuX 1IeH
myOIMKyeTcsl CiIy>)k00¥ TroCyAapCTBEHHON CTAaTHCTUKH, XapaKTEpU3yeT CO0O0W 0COOBIH WHIMKATOP WH-
(siiyu B cTpaHe.

WNuaexc moTpeOUTENbCKIX [IEH Ha TOBAphI U YCIIyTH, OKa3bIBaeMbIe HACEIIeHUIO, B iekabpe 2018 1. B
roJI0BOM BblpaskeHHH (K aexadpro 2017 r.) coctasun 105,6 mponenra.

Tabmuia — Maaexce norpedutensckux el no Pecnyonuke benapycs 3a 2010-2017 rr.

2010 2011 2012 2013 2014 2015 2016 2017
SHBaph 489,4 4425 211,0 1715 149,2 1275 1144 104,5
¢beBpasip 486,9 430,9 207,8 169,4 146,3 125,4 111,2 103,9
MapT 4815 422,9 204,8 167,6 144,5 124,4 110,2 103,6
anpesib 478,3 404,9 201,3 166,8 142,3 123,3 109,5 102,9
Maii 474,6 357,8 198,2 165,6 139,2 122,5 108,9 102,6
UIOHb 473,7 329,4 194,7 165,1 137,6 121,6 108,5 101,9
UI0JIb 472,3 318,3 192,1 163,5 136,5 121,3 108,1 102,0
aBryCT 469,5 292,2 187,7 163,3 1354 1211 108,3 102,9
CEHTIOpb 462,0 257,2 185,3 160,6 133,7 119,5 107,6 102,6
OKTS0pB 457,2 237,8 182,1 157,7 132,1 118,5 106,7 101,4
HOA0pb 453,2 220,0 179,0 155,3 131,3 1179 105,9 100,9
Jekadpb 448,8 215,0 176,6 151,6 130,5 116,5 105,4 100,8

Hcrounuk: [3].
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MHnmekc pocta NOTpeOUTETHCKHUX IICH MOTPEOUTENNbCKON KOp3uHKH B aBrycte 2014 roma B cpaBHEHHUHN
CO BTOPBIM MecsIeM jeTa, coctaBui 135,4 %. A ecnu comocTaBHTh ¢ mocineaHuM MecsitieMm 2013 roma, o
u BoBce 151,6%. 3nauenue UIIL] B nexabpe 2015 roga mo cpaBHeHmto ¢ jaekabpem 2014 roma cocraBu-
70 116,5. MokHO Tarke MpOCIeauTh , 9To K aekadpro 2017 romxa UIIL] cocrasun 100,8%. CornacHo cra-
TUCTHUYECKHUM JTAaHHBIM, OOJIBIIIE BCETO pOCTy IieH B bemapycu moaBep:keHbl IpOI0BOILCTBEHHBIE TOBAPHI
1 Tapu(bl Ha IDIATHBIE YCIIYTH, 9YTO HE MOXET HE OTOpYaTh FPaXkIaH CTPaHBI, 3apab0THAS IJIaTa KOTOPBIX
naxe ¢ yauétom unaekcanun M3I1 cymecTBeHHO OTCTAET OT cocenueit [lonpmu.

B centsa6pe 2018 r. Coerom MunnctpoB 1 Hammonansaeim 6aakoMm Pb yTBepknena AHTuuHGIAIN-
oHHas mporpamma. [Iporpamma Comep KT METbI KOMITIEKC MEp MOHETapHOH, OI0KETHOH, aHTHMOHO-
MOJIBbHOM Y LEHOBOMW MOJIUTUKH.

B uactHocTh, [IporpamMmMoii mpeaycMOTpEHO NPOBECHNE MEPONIPUSTHIA, HAITPABICHHBIX HAa (POPMHPO-
BaHWE TapU(HOW MOTUTHKH 32 CUET MPUMEHEHHS MEXaHW3MOB yCTAHOBIICHUS Tapu(OB HA CpeTHECPOU-
HBIH TIEPHOJ Ha OTAENbHBIE YCIYTH. B cdepe KUTUIIHO-KOMMYHANBHOTO X035HCTBA!

®  TIO3TamHOE COKpAIICHHE pa3MepOoB MEPEKPECTHOTO CyOCHIAMPOBaHUs HaceleHHs B Tapudax (ie-
Hax) Ha YHEPrOpeCypCHI AJIsl peaIbHOTO CEKTOpa IKOHOMHUKH CO CHIDKeHHEM Tapu(oB (LieH) Ha dHeprope-
CYPCHI I CyOBEKTOB XO3AWCTBOBAHMS B IENAX OOeCIeueHrs] KOHKYPEHTOCIIOCOOHOCTH OTeUYECTBEHHOM
npoayknuu Ha peiHKe EADC u Tpethux ctpas (¢ 2019 rona);

e ONTHMH3AIMS 3aTPAT HAa OKAa3aHUE KUITUIIHO-KOMMYHabHBIX ycryT (2018-2020 roapl);

e  pa3paboTKa M peanu3als MeXaHu3Ma MOJACpPKaHUsA AOCTUTHYTOro 100-mpOIEHTHOTO YPOBHS
BO3MCIICHUS Tapru(aMu 3aTpaT Ha OKa3aHHE KUIUIHO-KOMMYHAIIBHBIX YCIyT (pa3paboTka — mait 2019 1.
peanmzanus — ¢ 2020 r);

20 mexabps 2018 roga ObUTH YTBEPKIEHBI OCHOBHBIE HAMPABICHUS JICHEKHO-KPEIUTHON ITOJIUTUKU B
Pecniyonuke benapycs Ha 2019 rox:

e B 2019 roay obecneueHue eHOBOM CTAOMIBHOCTH OYyJIET MOoCcTUraThes HarmoHanbHBEIM OaHKOM B
paMKax pekuMa MOHETAPHOTO TapreTUPOBaHMUs (YCTaHOBJICHUE LIEIEBLIX OPUEHTUPOB JICHEKHON CHUCTE-
MBI, PeryJpOBaHKe MPUPOCTA JEHEKHOW MaCChl, KOTOPBIX MPHUIEPKUBAIOTCS B CBOCH MOJIUTHKE IICH-
TpanbHbIe OaHKM). [IpupocT cpeaHeit MUPOKOH JEHEKHOW MACCHI, OCTAIOIICHCS TPOMEKYTOUYHBIM OpH-
EHTHPOM JICHE)KHO-KPEUTHOW NOJIMTHKH, IPOTHO3UpYeTCs Ha ypoBHe 9—12 mponentos (nexadpb 2019 r.
K nekabpro 2018 r.). B kauecTBe onepanmoOHHOTO OPHUEHTHPA MOHETAPHOW IOJUTUKUA COXPAHHUTCS MPO-
[IEHTHAs CTaBKa MO OJIHOIHEBHBIM MeXOaHKOBCKAM KPEIUTaM B HAITMOHAIHHOHN BAIIOTE.

e [IpoleHTHas MOJUTHKA OyAeT MPOBOAUTHCS C YYETOM HEOOXOJMMOCTH JIOCTHXKECHUS IIEIEBOTO
nokazarens no nHdsmy. B peadbHOM BBIpa)K€HUH NPOIIEHTHBIE CTABKH IUTAHUPYETCS MOJICP)KUBATh HA
TIOJIO’KUTEIEHOM YPOBHE, CIIOCOOCTBYIOIIEM POCTY COEPEXEHHIA B HAIIMOHAILHOW BaJIIOTE, 00ECTICYEHHTO
(hMHAHCOBOH CTAaOMIILFHOCTH, YCTOMYHBOMY Pa3BUTHIO S3KOHOMHUKH.

e B 1ensax moBbIICHUS 3KOHOMHUYECKOM Oe3omacHocTy crpanbl B 2019 roay BakHO# oOIerocy-
JApCTBEHHOM 3a/1a4eii OyIeT SBIATHCS HapalldBaHHE 30JI0TOBATIOTHBIX PE3EPBOB.

Ha 20182020 roxp! mpeaycMOTpEeHbI MEPOTIPUATHS, HAIIpaBIE€HHbIE HA MOBBIIIIEHUE JOBEPHUS K HallU-
OHAJIBHOM BaJIIOTE NMOCPEACTBOM peaIM3allii MEp, HalpPaBJICHHBIX Ha HCKIIOUYEHHE MCIIOJIb30BaHUS MHO-
CTpaHHOM BAIIIOTHI B pacueTax Ha Tepputopun Pecnyonuku benapych, a Takke NpUBS3KY 1LieH, TapudoB,
CTaBOK U JIPYTUX TUIATEkKel K UHOCTPAHHO! BaTIOTE.
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