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AHHOmMauyus: B paHHOW cTaTbe paccMaTpuBaeTca UHBECTULIMOHHAs AeATEeNbHOCTb B
Pecnybnuke Benapycs. NpoBeaéH aHann3 MHOCTPaHHbBIX MHBECTULIMIN B OCHOBHOM KanuTarn
Pecnybnukn Benapychb. lNpegocTaBneHa CTpyKTypa MHOCTPaHHbIX UHBECTULINNA,
npuBreYéHHblx B Pecnybnuky benapycb. BeligeneHsl peleHns oCHOBHbIX Npobnem B
obnacTtn NHocTpaHHbIX NHBECTUUMIA B Pecnybnuky benapyces.

Abstract: This article discusses investment activities in the Republic of Belarus. The
analysis of foreign investment in fixed assets of the Republic of Belarus. The structure of
foreign investments attracted to the Republic of Belarus is provided. The solutions to the
main problems in the field of foreign investment in the Republic of Belarus are highlighted.

YOK 338

BBeaeHue: IHOCTpaHHbIE MHBECTULMM B SKOHOMUKY CTpaHbl, Kak NpaBumo, NpuerekarTcs
C LUenbl peanu3aumm CTPYKTYPHOW MNEepecTporKM IKOHOMUKM U obecneyvyeHus
3KOHOMMYeckoro pocta. lNpu 3ToM B CTpaHy Hapsigy C NPUBREYEHUEM LOMONHUTENbHBLIX
UHaAHCOBbLIX M MaTepuanbHbIX PEecypcoB MpUBMEKATCA 3apybexHble nepenoBble
TEXHONOMN, TeXHUKA, CO3AatnTCA HoBble paboyne MecTa.

AKTyanbHOCTb: 3HaYuUTErNbHOCTb MPUBMEYEHNs 3apybexHblX WHBECTULMW CBs3aHa C
HeobXxoOMMOCTbIO  CO3[4aHua  OOMOMHUTENbHOW  MaTepuanbHoW 6asbl, NOBbILEHUS
NPOU3BOACTBA, COBEPLUEHCTBOBaHUN TexHonorun B Pecnybnvke benapyce.

Llenb gaHHOM cTaThun: ONpeaenvTb HanpaBreHns NPUBIEYEHNS MHOCTPaHHbIX UHBECTULI
B Pecnybnuky benapycsb.

OcHoBHOM 3ajadvent wuccnefoBaHUA aBNSeTCA aHanui 3apybexHbIX WHBECTUUMA B
Pecnybnuke Benapyceo.

[ns aHanu3a guHamuku MHOCTPaHHbIX MHBeCTUUMK B Pecnybnuke benapychb:
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1) meTog rpadmyeckoro aHanunsa;
2) MeTo CpaBHEHMWS.

MHBeCcTULMM SBRSIOTCA OOHUM M3 OCHOBHbIX OOBHEKTOB roCy4apCTBEHHOIO perynmpoBaHus
akoHomukn. OHM npegctaBnaAT cobon ogHy u3 Hambonee OePUUNTHBIX U 3HAYUMbIX
3N1eMEHTOB No6ON HauMOHANbHON 3KOHOMUKK. [MO03TOMY yBenuMyeHue WMHBECTULMOHHOWN
aKTUBHOCTU SIBMSAETCSA BaXKHbIM, HEOOXOAUMBbIM YCNOBMEM pPa3BUTUA IKOHOMWKWU, a OHO
AOoCTUraeTcs C MNOMOLLbKD pocTa O6beMOB peanndyembiX MHBECTULMOHHBLIX Pecypcos,
Hanbonee appeKTMBHOrO MX WUCMNONbL3OBaHUSA, Kak B couuanbHoW obnactu, Tak u B
NPUOPUTETHLIX cdhepax MaTepuanbHOro nNponssoacTBa. HBECTMLNM CUMTAIOTCA BaXKHbIM
KOMMNOHEHTOM 4151 MHBECTUPOBaHUA CpeacTB B NnpoekTbl Pecnybnukn Benapycs.

AKTYyanbHOCTb MNPUBMEYEHUS WMHOCTPAHHbIX WMHBECTUUMA CBA3aHa C HeobXxoOuMOCTbHO
co3gaHust  OOMOMHUTENbHOM  MaTepuanbHoW  6asbl, paclmMpeHuss NpPOM3BOACTBA,
MoAepHu3aumm TexHonorun B Pecnybnuke benapyce.

MHOCTpaHHble MHBECTULUMM B 3KOHOMMKY CTpaHbl MPUBREKAKOTCA C LeNbi peanusauuu
CTPYKTYPHOW NEPECTPONKMN SKOHOMUKN N 0BecnedeHns aKoHomMmyeckoro pocta. [pu aTom B
CTpaHy HapaBHe C MpuBnevYeHnemM AOOMNOSHUTENBbHbLIX (PUHAHCOBLIX WM MaTepuarnbHbIX
pecypcoB MNpuBMeKalTCAa MHOCTPaHHbIE nepenoBble TexHonorun, obopygosaHwe u ap.,
cosgarTcs HoBble paboyune mecTa.

AHann3 AMHaMUKN NPUBIIEYEHHBIX MHOCTPaHHbIX MHBECTULMI B Pecnybnuke benapych 3a
nepuog 2015-2017 rr. npeacTtaBneH B rpaonyeckom BUAE Ha PUCYHKe 1.
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MpumeyvaHue - cTouHuKkK: cobcTBeHHasa pa3paboTka Ha ocHoBaHuM [2]

N3 rpadpmka BuaHo, 4to B 2015 rogy obvem cpeacts, npuBneyéHHbIX B Pecnybnuky
Benapycb, coctaBun 11334,20 mnH. gonnapos CLUA, B cneaywwem rogy AaHHbIN
nokasaTtens ynan go 8549,80 mnH. gonnapos CLUA, 4yto Ha 24,57 % meHblue, 4yem B 2015

roay.

B nepuoa 2016-2017 rr. pactéT o6bemM npmBneYeHHbIX MHOCTPaHHbIX MHBeCTMUun. B 2017
rogy NpuBIieYEHHbIE MHBECTUUMM B rocygapcTteo, coctaBumnu 9728,50 mnH. gonnapos
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CLWIA, 4to Ha 1178,70 gponnapos CLUA 6onble, 4yem B 2016 rogy. CnegosatenbHo, 2017
rog ABMSfACA rogom yBENMYEeHUS MHOCTPaHHbIX MHBecTMumi B Pecnybnuky benapycb, n
Temn npupocta coctasun 113,79 %, Nno cpaBHEHWUIO C NPOLUNbLIM FOAOM, B KOTOPOM TEMI
npupocTta 6bin paBeH 75,43 %.

Taknm obpasom, npmBrneYv€HHble MHBECTMLMKN B Pecnybnnky benapycb nmerT TeHOeHUMI0
K yBenuyeHuto 3a nepmog 2015-2017 rr. JaHHbIn nokasaTtesnb Bblpoc Ha 13,79 %.

Henb3s He 00paTuUTb BHUMAHME Ha pe3Koe CoKpalleHne NPOYMX MHOCTPaHHbIX MHBECTULUI
B 2016 rogy. Ecnu B 2015 rogy gaHHbIM nokasartens ynan Ha 16,64 % v coctasun 4 097,7
MnH. gonnapos CLUA, To B 2016 rogy Takoe COKpalleHue cOCTaBuIio AOBOSIbHO BbICOKYH)
umdpy — 60,26 NPOLEHTHbLIX MYHKTA.

N3mMeHeHNss B cocTaBe WHOCTPaHHbIX WHBECTULUWMA  Bbi3Bann COOTBETCTBYIOLLME
npeobpasoBaHns B UX CTPYKType (PUCYHOK 2).

B [Ipsamere
HMHOCTpaHHEIE
HHBECTHINII

0,03 19,02

IMoptdensusie
HHOCTpPAHHEI®
ITHBECTHITIH
H IIpoumne
HHOCTpPAHHEI®
ITHBECTHITIH

0% 20% 40% 60% 80% 100%

MpumeyaHue - IcTouHUKN: cobcTBEHHas pa3paboTka Ha OCHOBaHUM [2]

B cTpykTypy npuBneYéHHbIX MHOCTPaHHbIX UHBeCTUUUn B Pecnybnuku benapycb BxogaTt 3
arnemeHTa, Mpu pacCcMOTPEeHUU yAenbHOro Beca Mboro anemeHTa B cOCTaBe [aHHOro
nokasaTernisi MOXXHO pacCTaB/UTb UX B COOTBETCTBYIOLLEM NOpSAOKe:

1. MNMpaAMble MHOCTpaHHble WHBECTULMW. YOEnbHbIN BEeC OaHHOro nokasartenis 3aHumaeT
BbICOKYIO [0S0, B OTNNYMKM OT Apyrux anemeHTos. B 2015 rogy — 63,83% (-3,58%), B 2016
rogy —80,94 %, B 2017 — 80,94 %.

2. [poyne MHOCTpaHHble MHBECTUUMK. [uHaMunka yaenbHoro Beca HectabunbHa, Tak, B
2015 rogy oH coctaBun 32,52 %, B cnegyowem ysenudunca Ha 3,6 % v paseH 36,12
NPOUEHTHbIX NyHKTa. B 2017 rogy yAenbHbIn BEC MNPOYUX MHOCTPAHHbIX WMHBECTULMI
coctaBun Ha 19,02 % (-17,5 %). Tak, yoenbHbI BEC yka3aHHOro KOMMOHEHTa B COCTaBe
MHOCTPaHHbIX MHBecTuuun B 2017 rogy ymeHbwimnca Ha 13,5% no cpaBHeHuio ¢ 2015
rogom.

3. MopTdenbHble MHOCTPaHHbIE MHBECTULMKN - NAcCMBHOE BriafeHne LeHHbIMM Bymaramu,

HanpuMep, akuMsmMn, obnuraunsiMu 1 np., U He NpeaycMaTpuBaloT CO CTOPOHbI MHBECTOPA
yyacTus B OMepaTtMBHOM YyNpaBrneHUn npeanpusTUEM, BbIMYCTUBLUMM LiEHHble Oymaru
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yOernbHbIN BEC nokasaTtens Takke yobiBatowyto TeHaeHuuto. B 2015 — 0,07 %, B 2016 —
0,04 %, B 2017 - 0,03%.

MoayvepkHeM, 4YTO B CHWXEHUM 3apybexHOW WHBECTULMOHHOW aKTUBHOCTU BHYTPU
rocyaapcTea okasan BrusiHMe TOT pakT, YTO B CTPaHe CyLLIeCTBYIOT HEKOTOPbIE NPOGnembl,
a VMEHHO He[oCTaTO4MHO  MONIOXKWUTENbHbIA  UHBECTULMOHHbIA  KNMMaT  CTpaHbl;
MarnopasBUTOCTb B pecnybnnke MHCTUTYTOB AONTOCPOYHbIX HAKOMMEHWUIA; HECOBEPLLEHCTBO
3akoHoAaTernbHoM 6a3sbl; BbICOKAs )KeCcTkasi cucTeMa HarnoroobroxeHnst u npoyue.

HecoMHeHHO, 4YTO BCe 6e3 WCKMIOYEeHNst YNOMSIHYTble NpoGnembl orpaHMYMBalOT NPOLIECC
aKTMBM3aUMM WHBECTUMLUMOHHOW OEATEeNbHOCTU, YTO NPUBOAUT K He3addEKTUBHOCTM
WHBECTMLMOHHOW MOMUTUKN B LENIOM Ha COBPEMEHHOM 3Tane, OAHaKO WX pelleHne pacTt
BO3MOXXHOCTb YBENUYNTb YPOBEHb MHBECTULMOHHOW aKTUBHOCTM, TEM CaMblM MPUBEAET K
pOCTy 3kOHOMMKM Pecnybnukn benapycb 1 yBENMYEHUIO €€ UMUAXKA HA MUPOBOM PbIHKE.

B uensx npuBneyeHna wuHTepeca 3apybexHbiX WHBECTOPOB, cnefyet co3gaTb
BGrnaronpuaTHbIN  MHBECTUUMOHHBLIN MMUax Pecnybnvkun bBenapyce 3a py6exom. B
Benapycu Ha p[aHHbIN MOMEHT B 3TOM 06nacTu MMeeTcs KOHKpeTHas npobnema:
WHBECTOpaM He XxBaTaeT onpedeneHHoW MHdopmauuMm O nNpenocTaBnseMblX YCNOBUSIX
BeaeHus busHeca B rocygapcTtee. CnegoBatenbHO, HE0OX04MMO (hOPMUPOBAHNE CUCTEMBI
NpeaoCTaBNeHNsa MOMHOW, akTyanbHOM W perynspHo OGHOBNAEMON WHGOpMauun Ans
MHBECTOPOB. OTOMY MOXET NOCOAEeNCTBOBATh:

- dopmMMpoBaHME cheumanm3vMpoBaHHOM WHMOPMaLMOHHOM OCHOBbI CBEAEHUM Ha
pasnn4YHbIX A3blKax;

- cosgaHune 6a3sbl AaHHbIX MHBECTULMOHHbIX MPOEKTOB, N pacnpocTpaHeHne HacCToALnXx
SCbeeKTMBHbIX npuMmepoB NHBECTUPOBAHUA,

- paccTaHOBKa akueHTa Ha npuBreKaTeNbHOCTU BbICOKOTEXHOMOMMYHbLIX CEKTOPOB
6enopycckon 9KOHOMUKY;

- aKTyann3auuna gaHHbIX B CE€Tb MHTEPHET-NnopTanax;

-  npoBefeHve MeponpUSTU WHTEPHaLMOHANbHOIMO YPOBHS COMMacHO MNPUBIEYEHMIO
3apybexHbIX MHBECTULUMIA, B TOM 4YMCIE SKOHOMUYECKUX U WMHBECTULMOHHBLIX (POPYMOB,
pasHbIX KOHPEPEHLMI U CEMUHAPOB.

OpgHako Kn4YeBOW nNPennocbiNKOM C Uenbio npuxoga B benapycb WMHOCTpPaHHbIX
WHBECTULUMA CYMTAETCHA CHWXKEHWe [0SfM rocygapCTBEHHOrO CekTtopa W npuBaTu3aums
rocygapctBeHHon  cobctBeHHOCTW. [lpy  3TOM  rapaHTUpyeTcs  pauuoHarbHoe
MCMonb30BaHME pPeCcypcoB W NPOU3BOACTBEHHOW BO3MOXHOCTU, YCOBEpPLUEHCTBOBaHWE
(PUHAHCOBOrO MOSMOXEHUA OpraHn3aunn, yBenudeHne WHBECTULMOHHOW aKTMBHOCTU
CyOBbEKTOB XO3SNCTBOBaHUSA. MIaMeHeHNe CTPYKTYpbl 3KOHOMUKU MOBLICUT 3P(EKTUBHOCTb
ee (PYHKUMOHNPOBAHUS, KOHKYPEHTOCMOCOOHOCTb MNPOOYKLUMM Ha pPblHKaX, paclumpuT
BO3MOXXHOCTW NpUBRAEYEeHNs NPsIMbIX MHOCTPAHHbLIX MHBECTULIUN.

NuTepatypa:
1. ExxerogHuk 2017: ctatuctudeckuin cbopHuk / HaumoHanbHbin CTaTUCTUYECKUI KOMUTET
Pecnybnukn Benapycs; [peakonnerus: N.B. Measenesa (npeacenatens) n ap.]. — MuHck:
Bencrar, 2017. — 506 c.
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pecypc]. — Pexum goctyna: http://pravo.by/novosti/novosti-pravo-by/2017/february/22889/
(nata obpawenus: 10.11.2018).

3. IlyarnHa, A. HaumoHanbHble 0COBEHHOCTU U MEXAYHAPOAHbIV ONbIT NPUBMEYEHNS
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