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AHHOmMauus: baHkoBckas cuctema urpaet BegyLlyto pofib B HAKOMNMEHUM MHBECTULMI U
X NepepacnpeneneHnn Mexay otTpacnsaMmm Xo3ancTea, B NpuBIeYeHUn CpeacTs
peanbHbIX 1 NoTeHUManbHbIX MHBeCTOpoB. CoBpeMeHHasa 6aHKOBCKas cuctema aBnsieTca
OLHMM M3 MaBHbIX NAPTHEPOB rocygapcTBa No peanu3aunumn JEHEXHO-KPeaUTHON 1
WNHBECTULMOHHON NOMUTMKN, ONTUMU3ALIMM N3OEPXKEK N pacnpeaeneHnio PUCKOB MeXay
cybbekTaMm 3KOHOMUKN.

Abstract: The banking system has played a leading role in the accumulation and
redistribution of investments between sectors of the economy, in raising funds of actual
and potential investors. The modern banking system is one of the main partners of the
state for the implementation of monetary and investment policy, cost optimization and risk-
sharing between the economic actors.

YOK 336.77

BBepeHue. [leaTenbHOCTL KOMMeEpPYeECKMX BaHKOB B BorbLUen cTeneHn onpegensieT
9KOHOMMYECKYIO U coumarnbHyto ctabunbHocTb B Pecnybnnke Benapych, ypoBeHb U
Ka4eCTBO XXM3HU KaXKOoro YyerioBeka, a Takke BO3MOXHOCTb peannsaumm MHTEpecoB
pasfiMyHbIX coumanbHbIX rpynmn.

Kommepueckue GaHKM OCYLLECTBMASIOT KanuTanusaumio, NpuBneKkaT Aeno3nTHbIe BKNaabl
ANsi yBeNM4YeHust 06bEMOB KPeaUTOBaHNS, KOTOPblE HanNpaBnsTCA Ha BOCCTAHOBMNEHME U
pacLUMpPEHE OCHOBHbIX HaNpaBNeHU CTPYKTYPHbIX MBMEHEHUI B SKOHOMMUKE,

MO EepHM3aLMo NPON3BOACTBA.

AKTyanbHOCTbIO JaHHON paboTbl SABMSETCA NpakTuyeckas 3Ha4MMOCTb BONPOCOB
onpeaeneHns ahdeKTUBHbIX CnocoboB HapalmBaHMs 6aHKOBCKOro kanutana gng Toro,
4yT06bl YOOBNETBOPUTL NOTPEBHOCTN peanbHOM 3KOHOMUKMK, €ro BOBIEYEHUS B
AONrOoCPOYHOE KpeauToBaHMe, BHEAPEHNE HOBbIX DAaHKOBCKMX YCIyr, KOTopble 6yayT
obecneunBaTb PoCcT TpaHcdopmaunmn cbepexeHnin B MIHBECTULINN.
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LUenb: nsyyeHne TeopeTnyecKknx n npakTUyecKknx acrnektoB apPEKTUBHOCTH
MCMNonb30BaHUS MHBECTULMOHHOIO KPeANTOBAHNA pearibHOro CEKTopa 9KOHOMMUKN
Pecnybnukn Benapyceo.

3apaumn: npoaHanuanpoBaTb KPeaUTHbIE BITOXEHNS B OCHOBHbIE BUAbl 93KOHOMUYECKOM
AEeATEeNbHOCTY; onpeaennTb NpobrneMbl NHBECTULMOHHOIO KpeaMTOBaHUS! pearnbHOro
CeKTopa 3KOHOMUKM 1 pa3paboTaTb NyTU UX PELLEHNS.

B npouecce BbINOJIHEHUA AaHHoMn pa6OTbI ncnonb3oBasnuncb crnenywwme metTobl
nccnengoBaHnd: aHarnma, cpaBHeHWe, CMHTE3 U NPOrHoO3npoBaHMe.

B akoHomuKe coBpemeHHon Pecnybnukn benapycb B HacTosiLLee BpeMsi akTMBM3aLnS
WHBECTULMOHHbIX NPOLLECCOB — HEOTbEMIEMBIN DAKTOP pa3BUTUA BCeX chep
3KOHOMMYecKon aesaTenbHOCTU. IHBECTULMOHHBLIN NPOLLECC — 3TO 3KOHOMUYECKME
OTHOLLEHMSA MexXay CyObeKTaMmn 3KOHOMUYECKOW CUCTEMbI NO NMOBOAY ABWXKEHUS
(peanusaumm) nusecTnunn. PHAHCMPOBAHME NHBECTULMOHHBIX MPOEKTOB MOXET
OCYyLLEeCTBNATLCA B BUAe: caMoPUHaAHCUPOBAHUA PMHAHCUPOBAHNSA NOCPEaCTBOM
NPUBNEYEHHbIX CPEACTB, KOTOPbIE BKITHOYAKTCA B COCTaB COBCTBEHHOrO Kanutana, u ¢
NCNOSb30BaHMEM 3aEeMHbIX CPEACTB.

3aeMHoe (bMHaHCMpOBaHNE NHBECTULIMOHHBIX MPOEKTOB NpeaycMmaTpuBaeT ABe (hopMbl
3alMOB: KPaTKOCPOYHbIE N CPEQHECPOYHbIE 3alMbl U3 KOMMEpPYEeCKux 6aHKoB Ans
obpaszoBaHnsa 060POTHLIX CPEACTB; 4ONTOCPOYHbIE 3aeMHbIE cpeacTBa Anst obpasoBaHus
OCHOBHbIX (OOHAOB UMK peanbHOro kanutana npeanpuaTtus. [1].

Mo paHHbIM HauunoHanbHoro 6aHka Pecnybnvkn benapycb CTpyKTYpy NpUBREYeHHOro
Kanutana B pearbHbli CEKTOP 3KOHOMUKM MOXHO NpeAcTaBuTb B Buae Tabnuupbl.

Ta6bnuua 1. CTpyKTypa npmBre4YeHHOro 6aHKOBCKOro KanuTtarna B pealibHbI CEKTOp
3KOHOMMKM 3a 2014-2015 rr., (B npoueHTax)
KpaTKocpouHblie 1

KpeauTHble BNOXeHunA

AONTOCPOYHbIe

YaenbHblit Bec

Bug peAatenbHoCTH
BJIOXKEHUA
2014 . 2015r. 2014 . 2015r. 2014 r. 2015r.
MpombIWAEHHOCTb 99221,2 | 125634,9 | 205419,6 | 251052,5 48,3 50
Cenbckoe xo3anctso| 28398,4 33279,1 205419,6 | 251052,5 13,8 13,3
CTpounTenbCcTBo 6807,5 7995,3 205419,6 | 251052,5 3,3 3,2
Toprosns 29715,7 38423,3 205419,6 | 251052,5 14,5 15,3

NcTouHuk: cobcTBeHHasa pa3paboTka Ha OCHoBaHUU [2].

lMpoaHanuampoBaB Tabnuuy, MOXHO CKasaTb, YTO yAeNbHbI BEC B NMPOMbILLNIEHHOCTH B
2014-2015rr. 3aHMMaeT HaMbonbLUYIO AOMNK0 B KPATKOCPOUHbIX M AOSITOCPOYHbIX
BnoxeHusix, n coctasnseT 48,3% 1 50% CoOTBETCTBEHHO. YAenbHbI BEC TOProsnv B
2014-2015 rr. coctaBnseT 14,5% n 15,3% cooTBeTCTBEHHO. YTO KacaeTcHa NepBbIX ABYX
nepeyvncrieHHbIX BUOOB OeATeNbHOCTU, TO MOXHO yBUAETb, YTOo ¢ 2014 r. no 2015 r. ux
yaenbHbIn Bec yBenuuunsaetcs Ha 1,7% n 0,8% cooTBETCTBEHHO. YAENbHbIN BEC
CenbCKOro xo3sancTea B TedeHun asyx net coctasngeTt 13,8% n 13,3% cooTBETCTBEHHO.
YUto kacaeTtca ctpoutensctea B 2014-2015 rr., TO yaenbHbIA BEC JAHHOIO BMaa
OeATerNbHOCTN 3aHMMaeT HAUMEHbLLYIO A0S0 B KPATKOCPOUHbIX Y JONTOCPOYHbIX

75



Ne41 (aHBapb) 2017

BrnoxxeHusix, n coctaenseT 3,3% un 3,2% COOTBETCTBEHHO. Takke U3 Tabnumubl MOXHO
YBUAETb, YTO yAENbHbIA BEC TaknxX BUOOB AEATENbHOCTU KaK CEebCKOe XO3SNCTBO U
ctpoutenbctBo ¢ 2014 r. no 2015 r. ymeHbliaeTcsa Ha 0,5% 1 0,1% cooTBETCTBEHHO.

YBennyeHmne KpaTkoCPOUYHbIX U AONTOCPOYHbIX BIIOXXEHUI B peanbHbIi CEKTOP S3KOHOMMUKM
MOXeT BbITb 06YCNOBEHO HEQOCTATKOM COBCTBEHHbLIX OOOPOTHBIX CPEACTB,
paclmpeHMemM Npom3BoACTBa Ha NpnobpeTeHnst 06opya0BaHMA UM NONONTHEHNS
00OOpOTHBLIX CPeEACTB, HANMNMYMEM MPOCPOYEHHON OEOUTOPCKON 3aA0MKEHHOCTH.

Mo mHeHunto aBTopa lMonerowko T.U., K OCHOBHbIM Npobremam KpeauToBaHuUs
WHBECTULMOHHBLIX NpoekToB B Pecnybnvkn benapycb MOXHO OTHECTU crieaytowme:
CHUXEHMeEe nnaTexecnocobHOCTU NOTEHUMarnbHbIX 3aeMLLUMKOB; criabas 3koHoOMUYeckas
0B60CHOBaHHOCTb NpeAcTaBNAEMbIX UHBECTULNOHHbBIX MPOEKTOB; POCT YPOBHSA
HOMWHAIbHbIX MPOLEHTHbIX CTAaBOK, YTO NOCAY>KUITO NPUYNHON CHWXKEHUSA TEMMOB
nNprpocTa BanoBbIX KpeanToB 6aHKOB; co3gaHme YCnoBun A4S YMeHbLUEHNSS CTOMMOCTM
KpeanToB BaHKOB; yXyAlEeHWEM MHBECTULMOHHOIO KNumMaTta 1 Makpo3KOHOMMUYECKON
CUTyaumn B CTpaHe.

MyTn peweHunsa npobnem KkpeguToBaHUst MHBECTULMOHHBIX NPOEKTOB B Pecnybnunku
Benapycb: coBepLlieHCTBOBaHME 3EKTUBHOCTU AeATENbHOCTU CYyObEKTOB
X0351IMCTBOBaHNS; TLaTenbHasa npopaboTka MHBECTULNMOHHBIX MPOEKTOB;
COBEPLUEHCTBOBaHUE UHPPACTPYKTYPbI, BKIOYaa co3faHne MUKPOUHAHCOBBIX
OpraHusauuin n rapaHTuiHbIX B10po, a TaKkke MHCTPYMEHTapUst (PUHAHCOBbLIX PbIHKOB;
COBEPLUEHCTBOBaHUE yyYeTa N OTYETHOCTU NPeaNPUATUIA KaK MHCTPYMEHTa NOBbILLEHNS
TPaHCNapeHTHOCTU AEeATENbHOCTU 3aeMLUNKOB BaHKOB; MaKpO3KOHOMMUYECKas
crabunmsauns, obecnevyeHme 3KOHOMUYECKOrO POCTa, CHUXKEHMNE YPOBHSA MHGNsUMK [3].

Ha gaHHbI MOMEHT BpEMEHMN, pa3BuTUe DAHKOBCKOro KpeaAnTOBaHUSA B HALLEWN CTpaHe
NpoXoanT B HEGNAronpmsTHbIX 3KOHOMUYECKNX YCnoBUsIX. BonbLIMHCTBO 6aHKOB MMeEKT
3HauYUTenbHbIE TPYOHOCTU C CO30aHMEM pecypcHOM Basbl. OTO CBA3AHO C AedPULMUTOM
NNKBMOHOCTU, a Takke COoKpalleHMeM 00 bEMOB peanuaaunm Npoaykunmn npeanpusaTusaMmm
B Pecnybnuke benapyck. Passutas 6aHkoBckas cuctema cTpaHbl AoSmkHa obecrneynBaTh
pOCT chepexeHnin CybbEKTOB XO3ANCTBOBaHMS B BUAe 6aHKOBCKNX AENO3UTOB, NX
oOpallleHnto B UHBECTMLINN B pearibHbI CEKTOP 3KOHOMUKM Yepe3 OaHKOBCKU CEKTOP, a
TaKkKe NpensaTCTBOBATb BHELUHUM BNUSHUAM ANns obecnevyeHnss BHyTPeHHeNn (oMHaHCOBOW
CcTabunbHOCTW.

TeHaeHUMn K poCTy NpefocTaBnsemMbix 6aHkamm CpeacTB — 3TO 4OCTAaTOYHO
NepCcrneKkTUBHOE HarnpaBfieHne B MHBECTULMOHHON AeATEeNIbHOCTU NPOMBbILLIIEHHOIO
CeKTopa, Npu 3TOM, pa3BnTNE opraHm3saLmm 6aHKOBCKOro KpeaMTOBaHNS y4nThiBas
NHTepechbl BCEX Y4aCTHUKOB ByaeT obecneumBaTh paclumpeHmne cgepbl 6aHKOBCKOro
KpeauToBaHUSA pearbHOro cekTopa.

3akntoyeHue. Takum o6pa3omM, Ha OCHOBaHMM AaHHOW paboTbl, MOXHO yTBEPXAATb, YTO
GaHKOBCKMI KpeauT okasbiBaeT NpsiMOe BO3L4ENCTBME HA 3KOHOMMKY HaLleWn CTpaHbl,
ABNASACb OPMON ABMXEHNSA CCYAHOro Kanutana, obecnevmBaroLLnin Kpyroobopot
TOProBOro M NPOMbILLIIEHHOrO KanuTana.

MpeanpuaTtusa npuberatoT K NOMOLWM GaHKOB NOCPEACTBOM KPEAUTOBaAHUSA B TEX Criyyasix,
Korga ypoBeHb COOCTBEHHLIX CPEACTB NpeanpusaTMii He obecneymBaeT Heobxoanmble
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00BbEMbI KanuTanbHbIX BIOXEHUIN Ansi OOHOBNEHUSA U MOAEepPHM3aL MK NPON3BOACTBA,
BBEAEHUS HOBbIX TEXHOMOMMI U CUCTEM YNpPaBMEHMS.

Nureparypa:

1. AnbimoB, KO. BaHKOBCKMIA cekTop: B LLEHTpe BHMMaHus nHeectopoB / KO. Anbimos / HO.
AnbimoB // SkoHoMuka benapycu: Utorn. TeHaeHuun. MNporHossl. - 2015. - N 3. - C. 40-43.
2. HaumoHanbHbIn 6aHK Pecnybnukn benapyck [OnekTpoHHbIn pecypc] / CTtatuctnyeckni
6ronneteHb. — MuHck, 2015. — Pexkum goctyna:
https://www.nbrb.by/publications/bulletin/stat_Bulletin_Yearbook%202015.pdf/.— OaTa
poctyna: 12.10.2016.

3. Nonerowko T. N. O kpeantoBaHum 6aHkamu akoHoMukn / T.W. MNonerowko // baHkoBCKMiA
BECTHUK: MIHpOPMaLMOHHO- aHaNUTUYECKNIA N HAyYHO-NPAKTUYECKUI KypHan
HauunonanbHoro 6aHka Pecnybnukn Benapycb. — 2014. - Ne13.- C.13-17.



Ne41 (aHBapb) 2017

COOEPXAHUE

30 1= PPN 5
> CUCTEMATUYECKOE MOJIOXEHUE IPYMNMbl MICROSPORIDIA.................... 11
> MOAU®UKALIMA CMELLAHHOIO JIMCTOBOIO OMAA PACTBOPOM

METUNTPUITOKCUCUNAHA ONA NONYYEHUA 3PDPEKTUBHOIO
HEDTECOPBEHTA ...ttt s s 21

AHAINN3 BKNAOQOB HACENEHUA KAK NICTOYHUKA ®OPMUPOBAHUA
PECYPCHOM BA3bl KOMMEPYECKUX BAHKOB PECIMYBJIMKN BEJTIAPYCb 29

PE3YNbTATbI ULU®POBOU TPAHCO®OPMALIUM BAHKOBCKOW CUCTEMBbI

[ = 0 35
NEKCUKO-CEMAHTUYECKOE MNMONE ®PA3EONOINM3MOB A bEKTUBHOMU
CEMAHTUKU CO 3HAYEHUEM KAYECTBA JIULIA ... 39
AHAJIN3 COCTOAHUA U NPOBJIEMbI PA3SBUTUA CTPAXOBOIO PbIHKA
PECIMYBJIUKU BEJIAPYCDb ...t nss s ass s s s 46
TEHAEHUUUN PA3BUTUA CTPAXOBAHUA XXU3HU B PECNYBJIUKE

(2] Y 0 51

NCTOPUA JIMLIEA Ne 33 B BOEHHbIE roflbl (OCEHb 1942 U JIETO 1943)...56
OCOBEHHOCTU ®YHKUNOHUPOBAHUA PACYHETHbIX HEBAHKOBCKUX

KPEOUTHBIX OPTAHUSALIUN...........c.oeeeeeeeereecetres e ee s eesas e ea s 66
OTXOAbl NPON3BOACTBA N NOTPEBJIEHNA HA TEPPUTOPUN
CAPATOBCKOW OBJIACTU: MNPOBJIEMbI U PELLEHUA ..........coooviiiinienreee, 70
NMPUBNEYEHUE BAHKOBCKOI'O KAMUTAIIA B PEANbHbIW CEKTOP
OKOHOMMKMW..........ceeeiee s 74
YEMIMUOHAT MUPA MO ®YTBOIJTY 2018, KAK MPOrPAMMA
OKOHOMUYECKOIO PASBUTUA CTPAHDI.........cceeiiineitrrr e 77
MAKCUMATIbHbIA MHTEHCU®ULMPOBAHHbINA TEMNNOOBMEH B TPYBAX C
OYEHb BbICOKUMU TYPBYJIU3ATOPAMM ........oorriiiinnerrre s 81
K BOMPOCY O 3HAYEHUU KOHCTUTYLIMOHHOIO KOHTPOJIA B
POCCUNCKOU DEOEPALINN ..........oooiitrrne s ssssss s 96
HAYYHbIA N HAYYHO-TEXHUYECKUA NOTEHUWUATbI PECNYBJTUKA
BEJIAPYCD ...ttt s 100
MAPKETUHITOBASA CNELM®UKA CTAPTATOB ...t 105
NYBNULUUCTUKA SMUTPALIUM B NEPNOL CTAHOBIIEHUA HOBOW POCCUU
.............................................................................................................................. 111

HAJNOIoBOE CTUMYJIMPOBAHUE PA3BUTUA MAJIOIO BU3HECA B
0 1005 1 116

NEPCMNEKTMBbI 3AKOHOAATEJIbHOIO PACLUUPEHUA TPAHUL,
CYOEBHOIO KOHTPONA 3A AEATEJNIbHOCTbIO HALUMOHAJIbHOU

FBAPOUN YKPAUHDL..........oeeier e ssss s sass s 123
UCNONb3OBAHME 3APYBEXHOIO OlNbITA B COEPE UCIMOJNTHEHUA

IOPUCOAUKUMOHHDbIX PELUEHUN B YKPAUHE ... 130
®U3NKA N ECTECTBEHHbIE 3AKOHbI MPUPOODbI ..........oeriireiieneee 137



Ne41 (aHBapb) 2017
O HEKOTOPbLIX OCOBEHHOCTAX FOPU30OHTA COBbITUA B OBLLEN

TEOPUU OTHOCUTEJIBHOCTM ...t sssss s 149
I/IH(DOPMALIMOHHbII?I NAPAOOKC KOCMOJIOTMYECKOIO rOPU30OHTA
COBDBITUWN ...ttt annnes 154
MHCTPYMEHTbI YNIPABJNEHUA 3HAHUAMU B COBPEMEHHbIX
OPTAHUBALINAX ... ssss s 160
OCOBEHHOCTMU YNPABJIEHUA 3HAHUAMU B OBPA3OBATEJIbHbIX
YUPEXOEHUAX ..ot ssss s sssss s s s snnns 170
®PA3EOJIOrM3Mbl CO 3HAYEHUEM KAYECTBEHHOW OLIEHKU JIULA (MO
BHELWWHUAM U BHYTPEHHUM NMPU3HAKAM) ..ot 180

FOCYOAPCTBEHHbIW OONT U EFO POJIb HA COBPEMEHHOM 3TATE..... 189

OCOBEHHOCTWU MHTENJIEKTYAJIbHOIO KAIMWTAIIA U NPOBJIEMbI
YNPABJIEHUA UM B YCNTOBUAX COBPEMEHHOW NMOBAJIU3ALUMA......... 194

TEOPETUYECKUE ACMNEKTbI MOHATUA 3KOHOMUKN 3HAHUA ................ 199
IOMOP. MUHTETPUPOBAHHAA MOAENIb HOPMATUBHOIO
HECCOTBETCTBMUA ........co e ssss s s 205
PA3BUTUE YENOBEYECKOI'O KAMUTAIA B YCITOBUAX 3KOHOMWKHK

BC ] o 1 o | L 215
NMPUMEHEHUE ACTPAXAHCKUX LIEOJTUTOB B KAYECTBE
NMPOTUBOIOJIONIEHAOIO MATEPUATA........cooo s 220

OCOBEHHOCTU ®YHKLINOHUPOBAHUA PUHAHCOBbLIX CUCTEM
AOHELKOU HAPOOHOWU PECNYBJIUKU U NYTAHCKOU HAPOAHOU

o L0 I D = 11 L 224
NNEKCUKOIPA®PUYECKOE U3YYEHUE CITOBAPHOI'O COCTABA
KAJIMBILIKOTO ASBIKA......coiiiietee s nsss s sss s s s ssss s snsnas 228

WHTENNEKTYANbHbIA KAMUTAN: CYLUHOCTb, CTPYKTYPA U ®YHKLINN236

NPOBJIEMbI U TEHAEHUWU OCYLWIECTBJIEHUA HAJTOFOBOI'O
MMAHUPOBAHUA HA NPEANPUATUAX, UCTOJIb3YIOLWUNX
TPAHCHNOPTHDBIE CPELACTBA ... ss s asn s sann e 244

POJ1b NONOBA B CO3AAHUUN PAOUOTEJNIE®OHA U PAOANOBELLAHUA ...250

M3YYEHUE 3ATMNACOB HA.EI3EMHOI7I ®UTOMACCbHI TPABAHUCTbIX
9KOCUCTEM OKPECTHOCTEUN TOPEUCKUX O3EP HA CTAANU UX

BBICBIXAHMUSA ... 256
NMPOBJIEMA UHKITIO3UBHOIO OBPA3SOBAHUA B JOLLWKOJIbHbIX
OBLUEOBPA3OBATEJIbHbIX YYPEXOAEHUAX ..., 260
OLIEHKA OMNbITA CTPAH EC B MIPO®ECCUOHANBHON OPUEHTALIMA
YYALUUXCA (HA MPUMEPE TEPMAHUA, ®PAHUUU, DUHNAHOUN)........... 265

SPPEKTUBHOCTb UCIOJIb3OBAHUA I:IJ'IATE)KHbIX KAPT MNMPH
NMPOBEAEHUN PO3HUYHbLIX MIATEXEW (HA MPUMEPE OAO «BIl1C-
09 o o N | 271

OCHOBbIl MOAEJNIMPOBAHUA ®U3KYJIbTYPHO-CMTOPTUBHOIO
BOCIMUTAHUA B NEOATOMMYECKOM BY3E ... 275



A\

Ne41 (aHBapb) 2017

APPEKTUBHOE CTUMYJIMPOBAHME U MOTUBALIUA PABOTHUKOB HA
NMPUMEPE OAO TK3 «KPACHbIU KOTEJIBLLUUK® ......ueeeerriririiiiicnneerneeeennns 280

AHAIN3 KITMHUYECKOMN LLEHHOCTU NOKA3ATEJIENA OBLLEIO U 5
BUOXUMUYECKOIO AHAJIU3A KPOBU ANnA ANODPEPEHUUAJIBHOU

OUATHOCTUKU BUPYCHbIX U BAKTEPUATIbHbBIX MHOEKLIMH.................. 286
MOAEJIb ONOCPEAOBAHHOIO OBMEHA B TPAHCAKLIMOHHOM
JINOEPCTBE....... et nss s ss s s s s s s 295
NOHATUE OENOBOW PENYTALUN B YYETHOWU NMPAKTUKE U NMPOBJIEMbI
EE OXPAHbI U IPABOBOIO PEMYJIMPOBAHMS ........coocerereernneresesesseesanns 304
NMOHATUE, BUObl U METOAbI OLLEHKU OENOBOW PENYTALUM................ 312
PENUTNA O ®UTNTOCODPUN U DUTTOCODUA O PEJTUTUMN..........ccoreee 320

PA3HbIE TUIMNbl FTEEOMETPUYECKUX TEJ1 B N-MEPHOM NMPOCTPAHCTBE U
MX TIOCTPOEHMUE..........oo ottt s e 329



