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PE®OPMHUPOBAHUE T'OCYJAPCTBEHHOI COBCTBEHHOCTHU KAK
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PECITYBJIUKHU BEJIAPYCbH
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[Tonecckuii rocy 1apCTBEHHBI YHUBEPCUTET

AHHOTanusi: B MaHHOW cTarbe pPacCMOTPEHbI OCHOBBI PehOPMHUPOBAHUS
rocynapcTBeHHON coOcTBeHHOCTH B Pecnybnuke benapyce. [IpoananusnpoBaHbl
O0COOCHHOCTH MPOILEcCa Pa3roCyAApCTBIACHHUS W NpuBarM3aumd B PecnyOnuke
benapych 3a MOCAEAHIO MATUIIETKY, a TaKXKe 00bEM WHBECTUIIMNA B OCHOBHOM
KarmTal.

KiarwueBbie cJIoBa: PriHouHas SKOHOMUKA, pedhopMHUpOBaHUE
roCCOOCTBEHHOCTH, PA3roCyAapCTBICHUE, MPUBATHU3AIINS, UHBECTUIIMKM, OCHOBHOMN

KaruTall.

REFORMING STATE OWNERSHIP AS A TOOL TO ATTRACT
INVESTMENTS INTO THE ECONOMY OF THE REPUBLIC OF
BELARUS

Kuzmenkova A. Yu.

Kievich A.V.

Abstract: this article describes the basics of reforming the state property in

the Republic of Belarus. The article analyses the peculiarities of the process of

privatization in the Republic of Belarus for the last five years, and the volume of
ivestment in fixed capital.

Key words: Market economy, reform of state property, deregulation,

privatization, investment, fixed capital.

398



Ha nmanHOoM »9rame pa3BuTusi dSKoHOMUKAa PecnyOmuku — benapych
XapakTepu3yeTcs KaK MepPEXoHas OT aAMUHUACTPATUBHO-KOMAHAHOW K PEIHOYHOM
cucrteme. CTaHOBJICHHE COBPEMEHHOM PBIHOYHOM 3KOHOMMKHM JENIO JOCTATOYHO
CIIOKHOE W TPYJOEMKOE, TaK KaK HEOOXOAMMO TPaHC(HOPMUPOBATH CIOKUBIIYHOCS
cucteMy W chopMupoBaTh  HOBYK  OecrnepeOOMHO W YCHENIHO
(QYHKIMOHUPYIOLIYH. JIOCTH)KEHME KAYeCTBEHHO HOBOIO 3KOHOMHYECKOTO
COCTOSIHMSI TPEOYET AOCTATOYHO AOJITOTO MEPUOAA BPEMEHU, B TEYEHHE KOTOPOTO
OCYIIECTBISUICS Obl MEPEXOAHBIN MPOLECC, XAPAKTEPUIYIOIIMHCA KOPECHHBIMU
OKOHOMHYECKUMH, MOJIUTHYECKUMH U COLMATBHBIMA U3MEHEHUSMU.

PblHOUHAsT SKOHOMHKA HE MOXKET CYHIECTBOBATh MNpU MpeoOiaiaHuu
roCyIapCTBEHHON (POPMBI COOCTBEHHOCTH, MO3TOMY HEOOXOAMMO OCYIIECTBIATH
NEPEXO K 3aKPEIVIEHUI0 MHBIX (OPM COOCTBEHHOCTH. JlaHHBIA mpouecc B
PecnyOnuke benapyck OCyHIECTBIISIETCS TOCPEACTBOM Pa3roCydapCTBICHUS W
[PUBATU3aLAN, [PABOBBIE OCHOBBI W  MOPAJOK KOTOPBIX  ONPENEIICHBI
3aKOHOJATENBHO.

B benapycu npuBatuzanms mpu3BaHa CMOCOOCTBOBATH CO3JAHUIO YCIOBH
JUISl COBEPLIEHCTBOBAHUS SKOHOMHUYECKUX OTHOLICHUM, Pa3BUTHIO KOHKYPEHTHOMN
cpenpl, GOPMUPOBAHUIO MIMPOKOIO CJIOSI YACTHBIX COOCTBEHHHMKOB, PBIHOUYHBIX
CTPYKTYP W OTHOLIEHWH, CO3MAHUIO YCJIOBUM Ui IPUBJICUYCHUS WHBECTHULMNA, B
TOM 4uclae W WHOCTpaHHbIX. B PecnyOnuke benmapyce npuBatusanms
OCYIIECTBISAETCS NYTEM TMPOAAKM aKuui (moyieid B YCTaBHbIX (oHAaX) u
NPEANPUATHNA KaK UMYILECTBEHHBIX KOMIUIEKCOB HA ayKIMOHE WJIM 0 KOHKYPCY.
Pasrocynapcreiiene B mpolecce  MpUBaTHM3alMMd  MPOUCXOAUT  IyTEM
npeoOpa3oBaHusl TOCYAAPCTBEHHBIX OpPraHW3alvii B OTKPBITHIC AKIIMOHEPHBIE
oOuiecTBa, mpuyeM Kak co 100-mpoLEeHTHOM T0JIEH TOCY1apCcTBa, TAK U C YUYACTHEM
Apyrux yupenurenei [1].

[lepexox OT TOCYHApCTBEHHOW COOCTBEHHOCTH K YAaCTHOH JIOJDKEH
CrocoOCTBOBAaTh HE TOJIBKO TIOTOJIHEHWIO JOXOJHOW 4YacTh OKeTa, HO H

NOBBILIEHUIO 3((PEKTUBHOCTH PA0OTHl NPHBATH3UPOBAHHBIX OOBEKTOB. Takum
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00pa3oM, OCHOBHAsd LE€Jb NPHUBATH3ALMKM JOJDKHA 3aKJIFOYaThCs HE MPOCTO B
nepesaye UMYIIECTBEHHBIX MPaB B YACTHYKO COOCTBEHHOCThb, & B TOM, YTOOBI C
NOMOIIBK) YAaCTHOTO CEKTOPA OCYIIECTBHTH MOACPHU3ALMUIO, PEKOHCTPYKIMIO
CTaporo MPOW3BOJCTBA, CUMYJMPOBATh BHEAPECHUE HOBBIX TEXHOJOTUH W
WHHOBAIIHN.

B PecnyOnuke benapyce pedopmupoBaHue COOCTBEHHOCTH B IIENSX
MPUBJICUYEHUS] THBECTHIIMN HAYAJI0Ch B 1991 romy v mpoaoKaeTes 10 HACTOSIIETO
BpeMEeHM. 3a 3TOT mnepuon Obuio pedopmupoBaHo 5146 rocyaapCTBEHHBIX
OPEINPHITAN. N3 HHUX OCHOBHYK JIOJIKO COCTABJSIIOT  MPEANPUATHS
KOMMYHaJIbHOU (opMbl  cOOCTBEHHOCTH — 3492 wmm  68%, Ha JIOJIIO
pecriyOonukanckoi npuxoautcs 1654 npeanpusitus wim 32%. [l aHanusza
JUHAMUAKK Tpouecca peGopMHpOBaHMs 3a MOCICIHIOW MATUIETKY MPEACTABICH
PHCYHOK.

Harnsanno mpeacrapneHHass JUHAMHKA CBUACTEIBCTBYET O HECTAOMIIBHOCTH
MpoIecca Pa3rocyJapCTBiICHUs U npuBarn3anuu. B 2013 1. mpousomen pe3kuii
CKaYOK KOJIMYECTBA Pe(YOPMUPOBAHHBIX MPEANPUATUH PECTyOIUKAHCKOH (HOPMBI
COOCTBEHHOCTH, Ha (POHE MPOUUTOTro rofa HaOMIOJANOCH YBEIWYEHUE B 4 pasa.
Omnako yxe B 2014 1. rocnpeanpuatuii  pecrnyONUKaHCKOH — (POpMBI
coOCTBEHHOCTH ObLIO pedopmupoBaHo Bcero 4, a 3a 2015 r. u BoBce TOJBKO 1.
Taxke, 3a 2014-2015 rr. nHaOmomaercs oO0mIEE YMEHBIICHHE MpolEecca
MPUBATU3ALMM IO CPABHEHUIO C NpeaplaymmmMu rogamu. [1o cpasaennto ¢ 2013 .
B 2014 npomsounuto ymenbmieHne Ha 54%. A B 2015 1. KOIMYECTBO
PEOPraHU30BaHHBIX NPEANPUATANA YMEHBIIWIOCH Ha 63% 10 CpPaBHEHHIO C

MPEABLTY UM TOIOM.
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PucyHok 1- Konu4yectso pethopmmnpoBaHHbIX npeanpusaTuii 3a 2011-2015 rr.

Tak Kak npotecc pehopMMpOBaHMA FOCCOBCTBEHHOCTN MPOBOANTCA B LIENSX
NPWBMEYEHNs KanuTana, TO HEOOXOAMMO OLEHWUTb AWHAMUKY W CTPYKTYpYy
NPVBNEYEHNS WHOCTPaHHbIX WHBECTUUMIA B OCHOBHOM KanmuTan no ¢opmam

cobcTBeHHOCTU (Tabnmua 1).

Tabnmya 1 - CymMa WHBECTMLUMIA B OCHOBHOM KanuTal Mo  (opmam

COGCTBEHHOCTU, MNIPA. pyo.

2011 2012 2013 2014 2015
Bcero: 98 664,9 154 4424 209 5746 225 658.9 210 289,6
B Tom uncne no gopme
cobeTBeHHocTL: 456304 617801 889711 83 399,8 79 537,2
[CocypapcTBeHHasd, U3
Hee:
Pecny6anKaHcKas 24 4513 306942 435755 40 4774 45 233,4
KommyHanbHas 21 089,1 31 085,8 45 395,6 42 922.4 34 303,7
UacTHas 47 6404 83 191,1 107 649,3 121 935,9 115 1343
MHoCTpaHHas 53941 94712 129542 19 934,0 15 618,0

N3 Tabnuubl BMAHO, 4TOo A0 2013 r. npoucxoamn MPUTOK WMHBECTUUMIA B
OCHOBHOI KanuTas rocco6CcTBeHHOCTU, ofHako ¢ 2014 r. auHamuka Habnogaetcs
oTpuuatenibHas.  XoTenocb Obl OTMETUTb, YTO OCHOBHOW MPUTOK KanuTana
HabNlOAaeTcs B 4aCTHYH (popMy CO6CTBEHHOCTWU. [lpu aHanm3e CTPYKTYpbI
rocCO6CTBEHHOCTN BMAHO, UYTO Ha [AOM0 Pecny6/MKaHCKOW U KOMMYHa/lbHOM

COBCTBEHHOCTU NPUXOANUTCSA PaBHbIN 06EM MHBECTULMIA.

401



Takum 00pa3oM, MOKHO TOBOPUTH O TOM, YTO Mpouecc pedOpMUPOBAHHUS
roCyIapCTBEHHON coOCTBEHHOCTH B PecnyOnuke benapych BecbMa HECTAOMIIBHBIN
u Hed(pdekTuBHBIA. OO0 3TOM CBHUAECTENBCTBYIOT JAHHBIC aHanu3a. 3a 25 JeT B
cTpaHe Obuto pedopmupoBaHo Oosiee S5  ThHICAY MNPEANPHUITHI, MPUUYEM
OONBIIMHCTBO M3 HUX — KOMMYHAIbHOW (POPMBI COOCTBEHHOCTH. 3a MOCIECAHUE 3
rojia IMHAMUKa U BOBCE OTPHULIATEIIbHAS.

Ecnum sxe aHaIM3upoBaTh MHBECTULIMM B OCHOBHOM KamuTai, TO, B OCHOBHOM,
00BEM WHBECTULMI € KaKIBIM T. YBEIMYMBACTCS, YMCHBIICHUE HAOIIOAACTCS
TONBKO 3a mnocnenaui 2015 1. CTpykrypa pacnpenciieHuss HWHBECTULUMH B
OCHOBHOH KamuTaJl MOKa3bIBACT, YTO HAWMOOJBIIAM CIPOCOM Yy WHBECTOPOB

NOJIb3YETCS YaCTHBINA OM3HEC.

Cnmcok ureparypsl
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o0111eCTBAY;

2. l'ocy mapCTBEHHBIH KOMHUTET IO UMYLIECTBY. [ DnmeKTpOHHBIH
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