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YK 336.7
Bonoowsko O.B., K.3.H.
oouenm
Kageopa « IKOHOMUKU U OP2AHUZAUUU NPOU3EOOCHIEA)
Camocrok A.C.
cmyoenm 3 Kypca
daxyrvmem «bankoeckozo oena»
Ilonecckuii zocyoapcmeennulii yHugepcumem
benapycw, 2. Ilunck
AHAJIN3 KPEJUTOPCKOM 3ATOJI’KEHHOCTH OPT AHU3 AT
PECIHYBJIUKHU BEJIAPYCbH

B crarbe paccmaTpuBarOTCA MOKA3aTEId CYMMAapHOW 3aJI0J>KEHHOCTH
opranmzanuii PecnyOnuku benapych B pa3pe3e CEKTOPOB 3KOHOMUKH. Tak xe
MPOaHATU3UPOBAHA 33]I0JKEHHOCTh OpraHu3alfii 0ankam B 1ieioM o Pecrybnuke
benapycs, kpeauropckas u 1e0uTOpCcKast 3a10JKeHHOCTH. OnpeiesieHbl OCHOBHBIE
HATPaBJICHUS KPEAUTHON MONUTUKU OaHKOB Ph.

KiroueBbie cinoBa: KpeauTHas moiauTuka, KpeAUTOPCKas 3a107KEHHOCTD,
neduTopcKas 3aJJ0J)KEHHOCTh, PEeHTA0ENbHOCTh, YOBITOUHOCTD.

The article deals with the indicators of the total debt of the organizations of
the Republic of Belarus in the context of sectors of the economy. Also analyzed the
debt of the organizations, banks in the Republic of Belarus, payables and
receivables. Defines the main directions of credit policy of banks Belarus.

Key words: Credit policy, accounts payable, accounts receivable,
profitability, unprofitability.

[IpenmpusiTist W OpraHW3alMy M3-3a HEXBATKU JICHEXKHBIX CPEJICTB
BBIHYKJIEHBI TIprOeraTh K Takoi ¢opme dhuHaHCUpOBaHUS, Kak kpenut. Kpemut-
D710 cocTaBHas 4acTh (PMHAHCOBBIX OTHOIICHHUM, OCHOBAHHAS HA B3aUMOJECHCTBUU
rocynapctBa, OaHkoB W mpennpustuii. OH HEOOXOAWM IJisi TOJTHOIICHHOTO
GYHKIIMOHUPOBAHUS  SKOHOMHUKH, JS(O(PEKTUBHOrO pa3MenieHUus: BPEMEHHO
CBOOOJIHBIX JIEHEXKHBIX cpeAcTB. OJHAKO C KaXIbIM TOJOM HaOII0aeTcs
YBEIUYEHUE TMPOCPOUYECHHON 3aJ0HKEHHOCTH, UYTO SIBISETCS HETaTUBHBIM
SBJICHUEM, KaK JUIsl KpEeAUTOpa, TaK U i Kpeaurononydarens. st Toro 4ro0sl
OLICHUTh COCTaB U CTPYKTYPY KpeauTHOro mnopTdenss OaHKOB pacCMOTPUM
KOJIMYECTBEHHBIE XapAKTEPUCTUKHU KPEAUTA B Pa3pe3€ CEKTOPOB SIKOHOMUKHU.

[Ipoananu3upyem cyMMapHyrO 3aJ0JDKEHHOCTh OpraHusauui. B nemom mo
Pecniybnuke benapych cTpykTypa 3a01KEHHOCTH MPEJCTaBIeHa B TabnuIe 2.
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Tabmuma 1 — CymmapHas 3aJ0JDKEHHOCTh OpraHu3aludid B IEJIOM 0
Pecniybnuke bemapycs 3a 2011-2016rr., Mapa pyo.

[Tokazarens [Iepuon Bpemenu AbcomotHo  Temn
01.01. 010l 010L 0101 0101 o0LOL . . PP
2011 2012 2013 2014 2015 2016 12 2011- 2011-
2016rr. 2016rr.,
%
Cymmapnas 133666 298180 398240 530248 662660 92100 787334 589
3a0/1)KEHHOCTh
B TOM YHCJIE:
Kpenuropckas 57785 140188 182686 24152 284048 35309 295314 511
3amomkeHHocTh 75881 157992 215554 288996 378612 56790 492020 648
0 KpeauTam Hu
3aliMaM
IIpocpouennas 6965 11685 16310 32448 44869 72785 65820 945
cymMMapHasi
3a/10/I>KeHHOCTh
B TOM YHCJIE:
Kpenuropckas 6217 10325 14958 28986 38293 57979 51762 833
3a10JKEHHOCTD 748 1360 1352 3462 6576 14806 14058 1879

o KpeauTam Hu
3aliMaM

[Tpumeuanue — Uctounuk: cobcTBeHHas pa3paboTKa Ha OCHOBE HCTOYHUKOB
[1,c. 169;2,c. 418]

N3 Tabnuiibl BUHO, YTO CyMMapHas 3a/I0JDKEHHOCTh OpraHu3aIiil B [eJIoM
no crpane Ha 01.01.2016r. cocraBuna 921 000 TpnH pyOnel U yBenuuuiach 3a
nocieanue 6 jer Ha 589%. Kpenuropckas M 3a0KEHHOCTh MO KpeAuTaM M
3aitmaM yBenmnuwinch Ha S511% u 648% coorBerctBeHHO. YTO Kacaercs
MIPOCPOUEHHOM 3aJI0JPKEHHOCTH, TO 3/1€Ch HAOJIOJIaeTCs TaK K€ OTpHIaTeNbHas
JIMHAMHKa- YBEJIIMUCHUE aHAIM3UPYEMOro MOKa3aTeNs U3 rofa B roJl. Y BEIIMYeHUE
IIPOCPOUYECHHOM KPEAUTOPCKOM U 3aJ0JKEHHOCTH 110 KPEAUTAM U 3aliMaM 3a IEpUO.T
¢ 2011-2016rr mpom3omnwno Ha 51 762 tpaH. pyd. u 14 058 TpnH pydnein. B nenom
MPOCTPOYEHHAsT  3aJ0JDKEHHOCTh 32  aHAJIM3UPYEMBI MEPUOJ  BPEMEHHU
yBenmuumwiack Ha 945%. Jlanee mpoaHanu3upyeM 3aJ0JKEHHOCTh OpTraHU3aluid
6ankam o Pecniy6nuke benapycs (pucyHok 1).
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Pucynok 1 — 3ago/xeHHocTs opranusauui Pb no kpeauram u 3aiimam
3a 2011-20155rr., MJutH pyo.

[Tpumeuanue — McTounuk: coOCTBEHHAas pa3padOTKa Ha OCHOBE HCTOYHHUKOB
[1,c. 176-177]

N3 pucynka BuaHo, uto 3a 2011-2015rr. nHaubonpmuii MOPUPOCT
3aJI0JDKEHHOCTH IO KpeauTaM M 3aiimMam mnpou3omén B MuHckoil oOnactu u
coctaBun 522%, a camblii HU3KHN- 234% B bpectckoil. Cienyer OTMETUTb, YTO
3aJI0JKEHHOCTh B KaXKI0W 007acTH U roposie MUHCKE Ha MPOTSKEHUH MOCIETHUX
IISITU JIET TOJIBKO YBEIMYMBAJIACh.

Jong opraHuzanuid, HMEIOIIUX TPOCPOUYCHHYIO 3aJ0JKEHHOCTh (B
MPOLIEHTAaX K OOLIEMY WX YHUCIY) MO-TpeXkHeMy 3HauuTenbHa. [IpocpodeHHyro
KPEIUTOPCKYIO 3a0JDKeHHOCTh Ha 1 wmroma 2016 1. mmennm 66,3 mpoueHTta
opranuzanuii (Ha 1 saBaps 2016 r. - 64,6 nporienta). [Ipocpouennas nedburopckas
3a10;keHHOCTh Ha 1 utonsg 2016 r. Habmoganace y 76,3 mpoleHTa opraHu3aiuil
(ma 1 suBaps 2016 r. - y 74,4 npouenra). [14, c. 29]. U3-3a TOro, 4ro pacter
MIPOCPOYEHHON KPEAUTOPCKOM 3aJI0JPKEHHOCTH OCTAaTKU JEHEKHBIX CPEJICTB Ha
cyerax NPEeAnpUSATHN pacTyT ropas3no MemieHHee. Kak cimenctsue, Tekymas
IUIaTEXKECIIOCOOHOCTh  MPEANPUSATUN  (OTHOLIEHHE JIEHEKHBIX CPEICTB K
IIPOCPOUECHHON KPEAUTOPCKOM 3aJI0JKEHHOCTH ) CHUXKAETCSL.

Taxke HEOOXOAMMO MNPOAHATUZUPOBATH KPEAUTOPCKYIO U JEOUTOPCKYIO
3aJI0JKEHHOCTh opranusanuu Pb.

Tabmuua 2 — AHanu3 COOTHOWIEHUS JACOUTOPCKOM M KPEAUTOPCKON
3a10;KeHHOCTH opranu3anui Pb 3a 2011-2016rr, M pyo.

[lokazarenu 01.01. 01.01. 01.01. 01.01. 01.01. 01.01.  AGcomtoTHOE
2011 2012 2013 2014. 2015 2016 OTKJIOHEHHE
3a 2011-

2015rr.

OOmast  cymma

acburoperoii oo o0 10T yssi0a618 1% 218745630 20t 220336487

3a10JDKCHHOCTHU
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Obmass cymma
kpemmopexoii 000007 2BI80L - aq00 0174 9302482 gerena7an 3930993 519433506

97 94 17 23
3a0JKEHHOCTH
CooTHOILIIEHNUE

,Z[e6I/ITOpCKOI7IV u 0,37 0,36 0,39 0,37 0,33 0,76 1,04
KPEAUTOPCKON

3aJ0JDKCHHOCTH

[Ipumeuanue — McTounuk: cobcTBeHHas pa3paboTKa Ha OCHOBE MCTOYHHKA
[1,c. 184,198; 2,421,422 ]

N3 mannbix Tabmuiiet 2 BUAHO, 9To B 2016 romy mo cpaBHenuto ¢ 2011 rogom
COOTHOIIEHHE JAEOUTOPCKOM 3al0JKEHHOCTH C KPEIUTOPCKOM YBEIMUYMIOCH U
coctaBwiio 1,04%. Ha 01.01.2016 cooTHomieHre IeOUTOPCKOW M KPEIUTOPCKOU
3aI0JDKEHHOCTH  SIBJISIETCS  HEpPAUMOHANIBHBIM, TaK KaK  KpeAUTOpCKas
3aJI0JDKEHHOCTh JIOJbKHa He Oosiee yem Ha 10% mnpeBbllIaTh J1€O0MTOPCKYIO.
[ToaTOMYy HEOOXOAMMO CIENUTH 32 COOTHOLIEHUEM J1€OUTOPCKON U KPEIUTOPCKOM
3aJI0JDKEHHOCTH W IIPWIAraTh BCE YCHWJIMS JUISl CHUIKEHUS IIOCIENHEH, T. K IpHU
cootHomeHuu 0,9% 1 MeHbllle NpeupUsITHE TEPSET MIATEKECTTIOCOOHOCTb.

B uenom ¢unancoBoe cocTosiHME HE(HUHAHCOBOIO CEKTOpa SKOHOMHUKH
Pecniy6uku benapyce B 2011-2016rT. ocTaeTcs Hanps>KeHHBIM.

B 2015 romy mnpoucxonuno yxyameHue (UHAHCOBBIX TIOKa3aTesei
JEATENbHOCTH NPENNPUATHNA. MTHAMKATOPOM 3TOrO SIBISIOTCS YBEIWYMBAKOIIASICS
JI0JI1 HEpPEHTA0eNbHBIX M HHU3KOPEHTAOENbHbIX OpraHu3alui, pPOCT YHUCTHIX
yOBITKOB ~ yOBITOUHBIX MPEANPUATAH W JOJAM  YOBITOUHBIX CYOBEKTOB
XO35IICTBOBAHUS B 00I1IEM KOJMYECTBE.

KonndecTBo yOBITOUHBIX OpraHU3alMii, a TAKKE YAEIbHbINA BEC YOBITOUHBIX
OpraHu3alyii B 00LIEM KOJMYECTBE OpraHU3aliil IPEACTABIEH Ha pUCYHKE 2.

2000

1500

1000
0

KonunuecTBo ybbITOYHbIX OpraHu3aL i, eanHuL,

H2011 m2012 = 2013 m2014 m2015

PucyHok 2- @®uHAHCOBBIE Pe3yJbTAThI AeATEJIbHOCTH OPraHU3 AU

[Ipumeuanue — McTtounuk: coOCTBEHHAas pa3paboTKa Ha OCHOBE MCTOYHHKA
[3]

N3 naHHBIX TaOIUIBI BUAHO, YTO KOJTMYECTBO YOBITOUHBIX MPEAIPUITHI Ha
MIPOTSKEHUHU UCCIENYyEMOTO Itepruoaa Bozpacraer B 2015 rony Takux npeanpusTui
Ha TEPPUTOPUM HAIIEH CTpaHbl HacuuThIBaNOCh 1859. JlanHblil mokazarens B 2015
roay no cpaBHeHuto ¢ 2014 rogom Bo3poc Ha 638 npennpustuil. Uto kacaercs
YVAENBHOTO Beca YOBITOYHBIX OpraHu3aluii B OOIIEM KOJIUYECTBE JEHCTBYIOMIUI
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OpraHu3ainui, TO OJTOT TPOIEHT pacTeT CTpPEeMUTEIbHbIMU TeMmnamu. Ha
npotsikeHun 2011-2015rr. nannbiii nokaszatens yBenuuuics Ha 18,1 % nynkra. [1o
pesyapTatam gesrenbHocTd B 2015 roay yObiTouHbiMU Obutu 20,6 mporieHTa
opranm3anui npotusB 14,3 mponenta B 2014 roxy. Ilpu stom cymma 4ucTOro
yOBITKa yBEIMYMIACh B 2,2 pasa.

Takum 00pa3oM, MOXKHO CJieJIaTh BBIBOJ O TOM, YTO OAHKU OCYILECTBIISIOT
HU3KOI(PPEKTUBHYIO  KPEAUTHYIO  TOJHWTHUKY,  TPEAOCTaBIsAs  KPEIUTHI
NPEANPUATUAM U OpraHU3alusM, KOTOpPbIE HEPALMOHAIBHO HCIOJIb3YIOT
MIPUBJICYCHHBIC 3a€MHBIE JICHEXKHBIE CpPEACTBA. B ciencTBue ATOro pacTeT Kak
CyMMapHasi, Tak U IpOCPOUYEHHAs 3aJ0JIKEHHOCTh U3-3a OTCYTCTBUSI BO3MOKHOCTH
e€¢ moracuth, B pe3ylbTaTe TOr0, 4YTO, OOJbIIAs YaCTh MNPOIYKIIMH OCTAETCS
Hepeanu3zoBaHHOW.  [Ipennpustuss  OCYIIECTBISIOT  CBOKO  JIEATEIIBHOCTD
Hed(DPEeKTUBHO, T.K.  pacTeT  KOJMYECTBO  YOBITOUHBIX  MPEINPHUATHIH,
YBEIIUYUBAETCS J0JI1 HEPEHTAOCIbHBIX U HU3KOPEHTAOEIbHBIX OpraHu3alui.

[TogBoAss WTOrM BBINIECKA3aHHOTO, €LIE pa3 MOJYEPKHEM: pPAa3BUTHE
KPEJIUTHBIX OTHOIICHUN KOMMEPUYECKHX OaHKOB C CYOBEKTaMU XO3SMCTBOBAHUS
3aBUCUT KaK OT TOCYJAapCTBEHHOW TMOJHUTHKHA, TaK W OT pabOThl W YCWIHH
KOMMeEpYEeCKUX OaHKOB U MPEANPUITUH - 3aEMIIUKOB.

[lenecooOpa3Ho OyAeT ONpeaeauTh OCHOBHBIE PEKOMEHJALMM B 00JacTh
KpeAUTOBaHUs, HAPABIICHHbBIE HA YJYUIlIEHHE KaueCTBa KPEIUTHOT O opTders:

- IpU PACCMOTPEHHUM KPEIUTYEMBIX IPOEKTOB MPEANOYTECHUE OTAaBaTh
MPOEKTaM HMMIIOPTO3aMENIECHHUS, OCYILIECTBISIEMBIM B paMKax TOCYAapCTBEHHBIX
porpamm;

- YCTaHABJIMBATh JIMMUT 33JJ0JKEHHOCTH 10 aKTUBHBIM OlepanusiM O0aHKa C
OPUINYECKUMU JIMLIAMU;

- KpEUTHBIE ONlepallii B OTHOIIIEHUU FOPUIUIECKUX JIUII, HE UMEIOITUX JTOJIH
rocy/lapcTBa B yCTaBHOM (POHJIE, OCYIIECTBISATh MPU YCIOBUU UX MPHUOBLIHLHOM
padoTHI;

- paspaboTaTb B OTHONIICHUH KPEIUTOMONydYaTeNel, CUCTEeMATHUYCCKU
HApYIIAIONMUX YCIOBHUS KPEAUTHOrO JO0roBopa (ABa u Oosee pa3) mporpammy,
NpeAyCMaTPUBAIOIIYI0 KOHKPETHBIE MEphl IO YOPEXKIACHUIO BO3HUKHOBEHMS
MPOOJIEMHBIX KPEUTOB, a TAKKE WHIUBUIYAIbHBIN TUIAaH PA0OTHI 1O JTUKBUIAINH
YK€ UMEIOIINXCS JOJITOB;

- OCYIIECTBISATh MOCTOSHHBIM KOHTPOJb 3a JOCTATOYHOCTBHIO 3aJI0rOBOIO
o0ecrieyeHus1, UCXOs U3 KOHBIOHKTYPHI PbIHKA;

- HampaBJsATh IMpelcTaBUTeNied OaHka B KadecTBe HaOmrojareneil 3a
(hMHAHCOBO-XO03SIHCTBEHHOM JCATEILHOCTHIO MPEANPHUATHN, HE 00CCIICUMBAIOIINX
CBOEBPEMEHHOE MOTallIeHUE KPEAUTOB U BBINIOJHEHHS YCIOBUM JIOrOBOpa 3ajora
[4].
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