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OnHOI 13 TTIAaBHBIX LN SKOHOMUYECKOH MOMUTHKH, TPOBOAUMON cerous B Pecybnuke benapycs,
ABIIIETCSl JOCTHD)KEHHE BBICOKOM JEJIOBOM AaKTMBHOCTH » B “PEAIbHOM CEKTOpPE JKOHOMHKH. Jlis
o0ecreyeHns] yCTOWYHMBBIX TEMIIOB POCTa SKOHOMHKH HPH 'HEJOCTATOYHOM TEXHHUYECKOM OCHAIICHUH
OCHOBHBIMH (POHAAMHU TNPOMBINUICHHBIX NPEIUPUSTANR HEOOXOAMMAa AaKTHBU3AIMA WHBECTHUIIMOHHOTO
npolriecca, B TOM YHCIIE C UCIOIb30BaHUEM BO3MOXKHOCTE OAaHKOBCKOM CHCTEMBI.

Y4eHBIMH M NPaKTUKAMU IPEUIararoTcs [pa3iIudHble MMOAXOIBI U CPEICTBA AN BOCCTAHOBICHUS U
Ka4eCTBEHHOM MEpecTpOWKN MaTepHajdbHOTO MPOM3BOACTBA 32 CcuUeT A(P(PEKTHBHOTO WHBECTUIIHOHHOTO
MmexaHu3Mma. Cpeau HHUX BaXKHas pOJb NpHIaeTrcs OaHKOBCKOM cHcTeMe Kak Haubojee pa3BUTOMY
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PBIHOYHOMY CEKTOPY 3KOHOMHKH. CerosHs OaHKHM pacCMaTpHUBAIOTCS KakK MOTEHIMAJIbHO aKTHBHBIE U
oOajaronye J0CTaTOYHBIMU PECYPCAMU Y4aCTHUKHM MHBECTULIMOHHOTO IIPOLIEcca.

Peanmuzyemas B 2010 romy kpenuTHas monuTuka OaHkoB PecmyOnmku bemapych coxpanuia cBoe
HanpaBJieHHe Ha oOeclieueHre MaKCUMaJIbHO BO3MOXKHOW M JIOIYCTHMOW PEeCypCHOM MOANEpKKH WHBE-
CTUITMOHHOMN nesTenpHoCTH [2, ¢. 19].

O6muit 00vem kpenutoB O6ankoB Ha 2010 ro B peansHBIN cekTOp dSKoHOMHUKH Pecrybmikn benmapych
npeaycMmoTpeH B pazmepe 14.000 mapa. py6. [1]. HanGonpmmii 00beM KpeAUTOBaHUS B PEabHBIA CEKTOP
skoHOMHUKH Pecnyommku benapyce B 2010 romy mmnst ocymiecTBI€HUS WHBECTUIIMOHHOW AESTETHHOCTH
npuiencs Ha cucremooopasytomte 6anku crpanbl (OAO «ACH bemapycbank» - 6000 mupa. py6., OAO
«benarponpom6bank» — 3750 mupa. py0., OAO «benunBectOank» u OAO «BIIC-bank» — mo 1000 mupa.
pyO. KaXKIIbIi1), UTO CBS3aHO, B IEPBYIO O4YepeIb, B GPUHAHCHPOBAHUEM UMH TOCYAaPCTBEHHBIX POTPaMM.

Ilo cpaBuenmo ¢ 2009 romoM CyImECTBEHHO H3MEHIIIUCH YCIOBUS KPEIUTOBAaHUS CYOBEKTOB
X03gicTBOBaHMs. [IpoleHTHasi TONHUTHKA, ONpeaessieMas ypOBHEM W JIHMHAMHUKOH 0a30BOM CTaBKU
pedrHAHCHPOBaHHS, CIOCOOCTBOBAA MOCTEIICHHOMY CHIDKEHHIO NMPOLEHTHBIX CTaBOK MO KpeIuTaM,
MOBBIIICHUIO UX JOCTYIHOCTH M MCIIOJIb30BAHUIO AJISI BOCHOJIHEHUS] HEJOCTATKAa COOCTBEHHBIX CPENCTB
OpraHu3allvii ¥ HaCeJIEHHUA.

B 2010 romy Ha monrocpo4yHoil ocHOBe (BKIIIOYAsl KPEAUTHI (PU3MYECKUM JTUIAM B SKHJIHIIHOE CTPOU-
TENhCTBO) BBIMAHO 33,9% BceX KpeauToB, YTO Ha 75,5% B comocTaBMMBIX HeHax Oonbiie, yem B 2009
roxy. B oo6seme BBII ynenpHBIN Bec JOATOCPOYHBIX KPEAUTOB IOBEICHICSA HAa 9,4 MPOIIEHTHOTO ITyHKTA
1o 24,7 nporienra. Kpome Toro, pecypchl B pazmepe 327,8 Mapi. py0eit Obuty npeAocTaBIeHb OaHKaMu
B (hopMe (PMHAHCOBOTO JIM3HMHTA.

OO0bem BbIJauu MHBECTUIMOHHBIX KpeautoB B 2010 romy cocraBun 17,8 Tpan. pyOusedt, 4ro Ha 58
MPOIICHTOB B COIMOCTAaBUMBIX IIeHaX Oonbine, yeM B 2009 roay [2, c. 20]. B obmem oO0beme BBII
yIeNbHBIN BEC MHBECTUIIMOHHBIX KPEAUTOB yBeTHUMICs Ha 3,2 mpolleHTHoro myHkTa 10 10,9 mpoueHTa.

[IpoOnemMaMi WHBECTUPOBAHUS PEATBHOTO CEKTOpPa SKOHOMHUKH PecmyOmuku benapych sBisercs
Je(UUUT COOCTBEHHBIX CPEICTB NPENNPUATHHA MW HEAOCTATOK KPEAMTHBIX PECYpCOB IOJITOCPOYHOIO
xapakTepa. Taxke OOJBIIMHCTBO MPOMBIIIICHHBIX TipeaAnpusTuii Pecriyonuku benapychk Ha mpoTshkeHUH
MOCJIETHUX JIET HWCTBITHIBAIOT 3HAYUTENbHBIE (MHAHCOBBIC TPYAHOCTH, YOBITKHM OT pe3yJbTaTOB HX
JeSITeIbHOCTH NPAKTHUECKH HE CHIKaroTcsa. HemocTarouHasi miaTexecrnocoOHOCTh SIBISETCA OIHUM W3
(aKTOpOB, ONPENENAIONUINX BEICOKUH YPOBEHB PUCKOB MPU KPEIUTOBAHUHU TAKUX TPEATIPHATHIH.

HeoOxomuMbIME TIPEANIOCHUIKAMU CO3IAaHWS YCIOBUMA JUIi POCTa MWHBECTHIIMOHHOW aKTHBHOCTU B
PecnyOnuke Benapych sSBISIOTCS: CHIKEHUE YPOBHA MHQIIALUM W CTaOMIM3aUMs HALMOHAIBHOW BaJlO-
TBI; COBEPILCHCTBOBAHWE HAJOrOBOM NOJWTUKYM; IIOBBIIIEHUE YPOBHS COCpPEKEHHH HaCEJICHUS;
MIOCTOSTHCTBO OCHOBHBIX 3aKOHOJIATEITBHBIX U HOPMATHBHBIX TPABHJI, PETYIUPYIOINX OCHOBHBIE aCTIEKTHI
WHBECTUIIMOHHON NeATeABHOCTU. B 3THX yCIIOBHAX OIHOM M3 IJIaBHBIX HPOOJIEM SIBIISETCS IOBBIICHUE
POJM TOCYHAAapCTBa B |YCTaHOBJIEHHM <ONTUMAJbHBIX MPABWJI UIPBl, CTUMYIUPYIOLIUX MPEIIPHUSTHS,
NPEANPUHUMATENBCKHS CTPYKTYPHI, HAaceJIeHWE K HAKOIUIGHUIO W HMHBECTUPOBAHHIO B IMPOU3BOJICTBO.
l'ocynapcTBO JOMKHO aKTHBHO HCIONB30BaTh MEPHI MO0 CTHMYJIHPOBAHUIO YaCTHBIX WHBECTUIUMA, B TOM
yucie ASHCTBYS Yepe3 CIELHNANbHO CO3/JaHHbIe HHBECTULIMOHHBIC U (PMHAHCOBBIE HHCTUTYTHL. Penenuto
JAHHBIX MPOo0OJieM OYJEeT CIOCOOCTBOBATS:

—  pa3BHTHE CHCTEMBI CTPAaxOBaHWs HMHBECTHIMI (MHOCTPAaHHBIX, OTEYECTBEHHBIX) C YUETOM
MEXYHAPOAHON IIPAKTUKH;

— pa3pabOTKa M COBEPIICHCTBOBAaHME MEXaHW3Ma IPUBJICYCHUS WHBECTULMH UIsI CpeAHe- U
JOJATOCPOYHOTO KPeIUTOBAHMS IOCPEICTBOM MCIIOIB30BaHMS 3aJI0TOBBIX (POPM, LIEHHBIX OyMar, JIN3MHTa,;

— pa3pa0oTka MexaHH3Ma TPHUBJICUEHHUS KalWTAJIOB HErOCYAAPCTBEHHBIX HMHBECTOPOB IS
peanu3zanny 3)(HEeKTUBHBIX IPOESKTOB roCyJapcTBa (B TOM 4ncie B chepe NpOU3BOACTBA);

—  TIpUBJICYCHHE CBOOOJHBIX CPEJCTB KOMMEPUYECKHX OaHKOB;

—  WCIONIb30BaHWE BEHUYpHOro kamutana s ¢uHancupoanuss HUOKP u wuHHOBarmoHHOMN
JeSITeTbHOCTH.

CoTpyaHHYECTBO C MEXIyHapoAHbIMU (uHaHcOBbIMH umHCTHTyTamu (MB®, EBPP, MBPP u np.),
WHOCTPAaHHBIMHU TOCYJapCTBAMU-KPEAUTOPAMH, YAaCTHBIMH SKOHOMHUYECKUMH CTPYKTYpaMH SBIISETCS
BEChbMa BaXXHBIM W JUIsl HAIllled PecnyONMKU B LENSX NpUBICYeHUS WHBecTUIMA. OHO criocoOCTBYeT
WHTErpalii HAIIMOHAJHLHOW SKOHOMHKH B MHPOBYIO, TaK KaK CONPOBOXKIACTCS MPOHM3BOACTBEHHON U
HaY4YHO-TEXHHUUYECKON Koomepauuei.

Baxneimeld 3amayeli Ha COBPEMEHHOM JTalle PA3BUTUS HHBECTULIMOHHOTO KpPEIUTOBAHUS B
PecnyOnuke bemapych siBisieTcs MOWCK  IyTeld  MOBBIIEHHs 3()()EKTUBHOCTH — JESATEIBHOCTH
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OTEYECTBEHHBIX OAHKOB B 00JaCTH MHBECTHLIMOHHOIO KpeauToBaHus. [1o MHEHHIO aBTOpa, OCHOBHBIMU
HaIlpaBJICHUSIMU Pa3BUTHSI HHBECTULIMOHHOTO KPEAUTOBAHUS JOJKHBI CTATh!

1) dbopmupoBaHue HONTOCPOUYHOIN pecypcHON 0a3bl KOMMEPUECKHMX OaHKOB 3a CUET BOBJICUCHHS B
XO3AHCTBEHHBI 000POT cOepeKeHHUI HaceICHUS;

2) mNOBBILIEHHE KalWTAIM3alMu OAaHKOBCKOH CHCTEMBbl (3a CHET BBEACHHUS « JBIOTHBIX CTAaBOK
HAJIOTOOOJIOKEHUsT TNPHOBUIM OaHKOB B YacTH JOXOMAOB, IIOJNYYCHHBIX OT  HHBECTULHOHHOTO
KpPEIUTOBAHHS PEaTbHOTO CEKTOPa DKOHOMHUKHU; Pa3BUTHSI MPAKTUKU MPE3EHTANUH 0eI0pyCCKUX OaHKOB
3a pyoexom);

3) npuGnmxeHue (HUHAHCOBOM OTYETHOCTH M CTaHAAPTOB OYXFAJNTEPCKOrO ydeTa HpPEANPHUATHI U
0aHKOB K COOTBETCTBYIOIIMM MEXIYHAPOIHBIM CTaHIApTaM M MOBBIIIEHHE AOCTYITHOCTH MH(OpMAIHY,
YTO JOJDKHO TIOCHYKUTh CYIIECTBEHHBIM (DaKTOPOM pPOCTa B3aUMHOTO JOBEPHUS KPEIUTOPOB U
3aEMIIHKOB,;

4) BHECEHHUE B 3aKOHOJIATEIHCTBO M3MEHEHUN U JOTOJTHCHUM, HAMPABICHHBIX HA 3allUTy UHTEPECOB
KpPEeIUTOPOB, TPeOOBaHMS KOTOPBIX 00eCIieueHbl 3aJI0TOM UMYIIECTBA (CO3/JaHUE CUCTEMbI PETHCTPAIlUH
3aJI0TOB BCEX BHJOB MMYIIECTBA M MMYIIECTBEHHBIX IIPaB; IIPEAOCTABIACHNUE MpaBa 3aJOrOAEpKaTemro
BBOJIUTH BPEMEHHOE YIPABICHUE 3aJI0KEHHBIM HMMYILIECTBOM IIyTEM HAa3HAUYEHUS BBIOPAaHHOTO UM
YIIPABJISIOIIETO);

5) pa3paboTka U BHeApEHHE CUCTEMbI d(P()EKTUBHOTQ YIpaBACHHs HHBECTHIIHOHHBIM KPEIUTOBAaHUEM
B OaHKax.

Taxke HEOOXONUMO HANOJHUTHL NPHOPUTCTHHIE ~HANPABJICHHUS Pa3BUTHS PEaTbLHOTO CEKTOpa
OKOHOMHKH  pecnyOnukd 3G (EKTUBHBIMA  WHBECTHIIMOHHBIMHA  TPOCKTAMH. OTOMY  JIOJDKHEI
NpEAIIECTBOBATh  CEPbE3HBIC  IMPEABIHBECTUIIMOHHBIC  HMCCICIAOBAaHHS,  pa3paboTKa  TEXHHKO-
9KOHOMHYECKHX OOOCHOBAaHWI KOHKPETHBIX IPOEKTOB C YUETOM YIIyOJECHHBIX HCCICAOBAHHNA PHIHKOB
CBIPbsl M COBITA MpEASIaraéMoil NPOMYKIIMM W YCIYT, OIEHKA peallbHBbIX (PMHAHCOBBIX BO3MOXKHOCTEH
NpEANpUsITUH, OTpacield U SKOHOMHKH B _LIeNIOM. VIHBECTUIIMOHHbBIE MPOEKTH HEOOXOAWMO MOABEPraTh
CTPOTOH SKCIEPTH3EC YUETOM alpOOHUPOBAHHBIX B MHUPOBOIl IPAKTHKE KOHKPETHBIX METOJIOB M METOJHK
HUX OLCHKH, aJallTUPOBAHHBIX K 6CJ'IOPYCCKI/IM YCIOBHUAM (HaHOFOBOC OKPYKCHHEC, I/IHq).]'ISIHI/IOHHBIe
MIPOIIECCHI, PUCKH H T.II.).

Ycnex pasBUTHS HMHBECTHLMOHHOTO KPEOUTOBAHUS BO MHOTOM OIpenelsieTcs OJaronpHsATHBIM
WHBCCTULIMOHHLIM KJIMMAaTOM B CTpaHC, KOHerTHOﬁ oTpaciii, pPEruoHe U HHBCCTI/IHI/IOHHOﬁ
IPUBJIEKATEIbHOCTHI0 KOHKPETHBIX MPEANPUITUI U IIpeAIaraeMplX IPOEKTOB.
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