NOOINbCHKMA OEPXXABHW ATPAPHO-TEXHIYHWIA YHIBEPCUTET
CXIAHOYKPAIHCBK HALIIOHATNBHWIA YHIBEPCUTET IMEHI BONOAVMUPA OANS
TEPHOMINBCLKAW IHCTUTYT COLIATIBHMX TA IHOOPMAL|IMHUX TEXHOMOT I
KA3AXCBKIA ATPOTEXHIYHWI YHIBEPCUTET IM. C.CEN®YIIIHA
YHIBEPCUTET CINlbCbKOIO rOCMOOAPCTBA B KPAKOBI
BINOPYCHKWU IEPYABHWIA EKOHOMIYHIW YHIBEPCUTET
HAYKOBWW KIYB «SOPHUS»

HAUIOHAJNIBHE BUPOBHUMLUTBO
U EKOHOMIKA B YMOBAX
PE®OPMYBAHHA: CTAH | NEPCNEKTUBMA
IHHOBALIIMUHOINO PO3BUTKY
TA MDKPErIOHAJNBHOI IHTErPALII

36ipHUK HaykoBWX NpaLb
MiDXHapOAHOI HayKOBO-NPaKTUYHOI
IHTEpHET-KOHEPEHLii

30 xoBTHA 2015 poky
YkpaiHa, m. Kam’saHeub-Moginbcbkun



YK 63.001:65.001:30.001:10.001
BBK 65.9 (4ykp)-55
H 35

HauioHanbHe BMPOOHUUTBO W €KOHOMika B yMoBax ped)OpMyBaHHA: CTaH i
nepcnekTUBM IHHOBALINHOTO PO3BUTKY Ta MiKperioHanbHOI iHTerpaujii: 36. Hayk. npaupb
MiKHap. Hayk.-npakT. |HTepHeT-koHd. 30 xoBTHa 2015 p. (MOATY, ™. Kam'sHeup-
Moginbcbkuit). — TepHonins : Kpok, 2015. — 395 c.

ISBN 978-617-692-299-5

36ipHMK  MICTUTb  HayKOBi [JOMOBIAI  MDKHApPOAHOI HAYKOBO-NPAKTUYHOI  IHTEpHET-KOHdepeHLii
“‘HauioHaneHe BMPOBHWLUTBO M €KOHOMika B yMOBax peOpMyBaHHS: CTaH i NEPCneKTUBM iHHOBALMHOTO
PO3BUTKY Ta MixperioHanbHoi iHTerpauii” (Kam'aHeub-Moginbcokui, 30 xoBTHS 2015 p.), ska Bigbynaca Ha
web-canti www.sophus.at.ua, 3 akTyanbHUX TEXHOMOMYHMX, TEXHIYHUX, EKOHOMIYHMX, coLianbHUX Ta
ekonoriyHnx npobnem i HanpsMiB po3BUTKY YKpaiHW, IHLLMX Jepxas Ta Cy4acHOro CycninbCTBa 3ararnoM.
36ipHuk Byae poamiwennit B cuctemi PIHLL (gorosip Ne1005-03/2015K Big 24.03.2015 p.)

PedakuiliHa koneeisi:

lBaHnwuH B.B., A.e.H., npod., pektop - rorosa pefakuinHoi konerii; beHgepa M., g.nep.H., npod.;
BopsaHuk L.I., o.1.H., npod.; MNopaw O.C., g.c.-r.H., npod.; Xenaecbkun M.M., o.BeT.H., foueHT.; Masyp H.A,,
A.e.H., npod.; Mictok M.B., g.eH., npod.; Monosuy M.O., g.inH., poueHt; Pyauk B.K., g.eH., B.O.
npodecopa; LUsiryn A.T., 4.c-r.H., npod.; Ynkypkosa A.[., Aa.e.H., npodpecop; bakywesny A.M., K.T.H., npod.;
FagpunsaHuuk P.HO., Kk.Cc.-r. Hayk., goueHT; lapacumuyk L0., k.T.H., goueHT; Tyuon T.[., K.T.H. OOUEHT;
36apascbka J1.KO., k.ned.H., goueHT; 3eneHcokuir B.A., K.C.-T.H., poueHT; KywHip JLA., Ke.H., OOUEHT;
CaBa Alll., K.e.H., C.H.c.; CemeHuwweHa H.B. Kk.e.H., OOLEHT

PexomeHoBaHo 40 Apyky BueHoto pagoto
[MoAinbCLKOro AepXXaBHOMO arpapHO-TEXHIYHOMO YHIBEPCUTETY
(npotokon Ne 3 Big 29.10.2015 p.)

BidnoegidanbHuli 3a eunyck:
K.C.-T.H., [aBpunsHyuk P.10.

BignosiganbHiCTb 3a 3MiCT i BOCTOBIPHICTb Mybnikavin HeCyTb aBTOpU HaykoBMX Aornosigen. Touku
30py aBTopiB NybnikaLin MOXyTb He CniBnaaaTh 3 TOUKOK 30py peakonerii 3BipHuKa.

ISBN 978-617-692-299-5

© 0 «HaykoBwit kny6 «CODYC»,
MoginbcbKkui AepXxaBHUA arpapHoO-TeXHiYHUM YHiBepcuTeT, 2015
© Kpok, 2015



{92

lankoBckui C.B., k.3.H., goueHT, Jlbobka A.10., CTyaeHT
[Monecckui rocy4apCTBEHHbIN YHUBEPCUTET
r. [NuHck, Benapych

B3AMMOCBA3b MHBECTULMW C IKOHOMWUYECKUM POCTOM
U BANNIOBbIM BHYTPEHHUM MPOAYKTOM (BBN)

WHBeCTMLMN SBNSIOTCA KNOYEBOW Npobnemon coumanbHO-3KOHOMUYECKOTO PasBUTHS, T.K.
6e3 HUX HEBO3MOXHO pas3BUTHE MPOM3BOACTBEHHON CCEPbl U NEPECTPOMKA 3KOHOMMUKM.
VHBECTULMOHHBIA NpoLEecc BKNYaeT B cebs (hopMMpoBaHMe OEHEXHbIX CPeacTs, pa3paboTky
HOBbIX TEXHOJIOMMI, CO3A4aHNe NPOM3BOLACTBEHHbIX 34aHUA U MHOTOe apyroe. VHBecTUumm — 310
0TKa3 0T NoTpebneHns B HAcTosILLEeM B NOSb3Y NOSTyYeHus npubbinu B ByayLiem.

Uem Gonblue goxodbl HaceneHus, Tem Gonblie OHO cbeperaeTt M, COOTBETCTBEHHO, TEM
BblLUE YPOBEHb MHBECTULMI. OfHAKO, eCIN 9KOHOMWUYECKOE MOMOXEHWe B CTpaHe HectTaburbHoe,
TO YacTb CBOBOAHBIX AEHEXHbIX CPEACTB OKasblBaeTCH He3a4enCTBOBAHHOW B MHBECTULIMOHHOM
npouecce. MHBECTMLMN NO3BONAKOT 3HAYUTENBHO YBENUYNTL KanuTas, Cnoco6CTBYIOT pa3BUTUIO
KOHKYPEHTOCMOCOBHOCTM U KayecTBa TOBapOB, YNyuylweHUo npon3sBogctBa. OCHOBHOWM LieSbio
rOCy4apCTBEHHOM MONWUTUKM SBNSIETCA  YMNyuleHWe WHBECTULUMOHHOTO KnUMaTta B CTpaHe,
NpVBRNEeYeHNe MHOCTPAHHBIX UHBECTULMIA U CO34aHNE HOBbIX MHBECTULMOHHBIX NPOEKTOB.

HeobxogMMo noHMMaTb, YTO WHBECTUUMW OblBalOT He TOMbKO [ONrOCPOYHbIE, HO U
KpaTKOCPOYHble. K JOMTOCPOYHBIM B OCHOBHOM OTHOCSITCS BMOXEHWUS B OCHOBHOW M 0O0OPOTHLIN
kanuTan, 3aTpaTtbl Ha KanuTanbHbll pemoHT, BnoxeHus B HVAOKP u 1.4. B ponrocpoyHom
nepuode 9KOHOMWUYECKUA POCT CBS3aH, Npexzne BCcero, C TeM YPOBHEM MHBECTULMMA, KOTOPble
HanpPaBnATCA Ha  MOAEPHM3AUMIO W PEKOHCTPYKUMIO  MPOWM3BOACTBA, HA  HayyHo-
nccnenoBaTenibCkNe U OMbITHO-KOHCTPYKTOPCKME  paboTbl. OgHako CTOWUT 3aMeTUTb, 4TO
BMNOXEHWUS CBA3aHHbIE C MOBbLILWEHMEM KYIbTYPHOTO M 0Opa3oBaTeNibHOMO YPOBHS, YNy4LlEHEM
BbITOBbIX YCMOBWIA M 30PABOOXPAHEHNS UTPAKOT He Camyto MOCNEAHHO POfb.

dopmupoBaHue OMaronpuATHOrO WHBECTULMOHHOTO KnMMata B CTpaHe CBSI3aHO C
MaKpO3KOHOMUYECKON CTabunmnsaumen, COKpaLLeHnem YpoBHS UHAPALMM, NPEOSONEHNEM chaja
NPOW3BOACTBA, BHeAPEHNEM IPEKTUBHBIX PbIHOYHBIX MEXaHWU3MOB.

OBbI4YHO 3KOHOMWYECKWIA POCT ONpeaenstoT Yepes pocT peanbHoro BBI 3a onpeaenexHbIn
nepuog BpemeHn unu peanbHoro BBl Ha aywy Hacenenus. B Tabnuue 1 npenctasneHbl
OCHOBHblE NOKa3aTENW WMHBECTULUMOHHOW fesTenbHocT B Pecnybnuke benapycb 3a nepuwog
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2012-2014 rr.

Tabnuya 1
OcHOBHbIe NoKa3aTenu I/IHBeCTMLIVIOHHOVI neAaTeNnIbHOCTU
B Pecnybnuke benapychb 3a nepuog 2012-2014 rr.
lNokazaTenu 2012 2013 2014
Banosoil BHyTpeHHuit npopykT (BBIM)
TPIH. py6. 530,4 649,1 778,5
Ha Jylly HaceneHus, MiH. pyo. 56,0 68,6 82,2
B MPOLiEHTaX K npeAblayLiemy rofy (B CONOCTaBUMbIX LieHax) 101,7 101,0 101,6
HBECTULIMM B OCHOBHOM KanuTar
TPNH. py6. (B hakTnyeckn AeNCTBOBABLUMX LieHaX) 1544 209,6 225,7
B npoueHTax k BBI 29,1 32,3 29,0
Ha Jylly HaceneHus, MiH. pyo. 16,3 22,1 23,8
MocTymno NpsMbIX MHOCTPAHHbIX MHBECTULIMIA B pearnbHbIN CEKTOP 3KOHOMMKY (6e3 GaHKoB)
TPSH. py6. (B haKkTUYECKM AENCTBOBABLUMX LieHaX) 136,6 159,8 206,4
B MPOLiEHTaX K NpeblayLiemy rofy (B COnocTaBUMBbIX LieHaXx) 101,7 94,2 113,0

Mpumeyarue — MiemoyHuk: [1]

Wcxogs M3 AaHHbIX, NpeacTaBneHHblX B Tabnmuue 1, mMoxHo yTBepxgaTb: BBI1 kak B
CTOMMOCTHOM BbIPaXeHWUW, Tak 1 Ha AyLly HaceneHns exeroaHo yeenuyuneaetcs. OgHako Temnbl
yBENuYeHnst He NOCTosHHbI (B 2014 r. yBenuyenne Ha 1,6%, B 2013 r. — Ha 1%, B 2012 r. — Ha
1,7%). 3Ta Xe TeHOeHUMs pacnpoCTPaHseTcd M Ha MHBECTUUMM B OCHOBHOW KanuTas.
WHBectnumn coctasunu 29% ot yposHst BBIT B 2012 r., B 2013 1. — 32%, B 2014 1. — 29%.
IHOCTpaHHble MHBECTULUMM B NMPOLEHTaX K npeapbigyLiemy rogy cHusunmuck ¢ 101,7% B 2012 1. o
94,2% B 2013 1., a 3atem B 2014 r. cHoBa yBenuyunuck 1 coctasunm 113%.

[oBbIlEHNe  WHBECTULMOHHOM  aKTMBHOCTM U 3(EKTUBHOCTU  MHBECTULMOHHOW
[eATeNIbHOCTU B HacTosILLee BPeEMS SIBMSIETCA KIYeBOW Npobrnemorn 3KOHOMUYECKOro pa3BuTMS
Pecnybnukn benapycb. PelueHne atoil npobnembl, a Takke pa3BUTME OTEYECTBEHHbIX
NpeanpusTA 3aKntoyaeTcs B CO3AaHUN Benopyccko-pOCCUMMCKX (PMHAHCOBBIX MPOMbILLSIEHHBIX
rpynn, a TaKkke COTPYAHUYECTBE C APYrMMU rocyaapctBamu U akLMOHUPOBaHUM Benopycckux
NpeanpusTA C Y4aCTUEM MHOCTPAHHbBIX MHBECTOPOB. Takoe akuMOHMpoBaHWe OydeT nonesHbiM
3a CYeT NOCTOSHHOMO HanMuMs HeoBXoaMMOro Cbipbs, BbiMyCka BbICOKOKAYECTBEHHON NPOAYKLMK
N ee KOHKYPEHTOCNOCOBHOCTU. YKe CErofHs CyLecTByeT MHOXECTBO COBMECTHbIX NPeAnpUATUI
Benapyc M WHOCTPaHHbIX rOCYZapCTB MO BbINYCKY BbICOKOKAYECTBEHHOM MPOAYKUMA. ITO
BbITOBas TEXHMKA, MaLLMHbI, TEKCTUb M MHOTOe ApYroe.

OfHaKo CyLeCTBYHOLWMX YCNOBUA HEAOCTAaTOMHO AN MOMHOLEHHOW WHBECTULMOHHON
LeATeNbHOCTW, No3ToMy TpebyeTcs ynydylleHue WHBECTULMOHHOMO Knumata, a Takke
aKTMBM3aLMM 1 NOBbILWEHUA 3PMEKTUBHOCTY MHBECTULIMOHHON OEATENbHOCTU Ha NPEANPUATUSX.
[ins Toro, Ytobbl YNyULNTL WHBECTULIMOHHBIA KNUMAT, HEOBXOAMMO YCTPaHUTL CyLLECTBYHLLME
HeJOCTaTKK, a TaKkKe OnpeaenuTb GnaronpusiTHble W NPEnsaTCTByOWME (PaKTOpbl Pa3BUTMS
WHBECTULMOHHOMO Knumarta. [yTu pelleHus CyliecTBYHLWMX npobneM: YTOYHEHWE OCHOBHbIX
COCTaBNAOLMX NPUOPUTETOB B CYLLECTBYIOWMX Mporpammax pa3sutus Pecnybnuku Benapyce,
HanoSIHEHWEe MPUOPUTETHLIX HampaBneHUn ISPPEKTUBHLIMU WNHBECTULMOHHBIMU MPOEKTamMm,
yCUneHne noucka noTeHumasbHbIX MHBECTOPOB.

VHBecTMLMM nrpatoT BonbLUY0 POSb B 3KOHOMUKE CTpaHbl. MIHBECTUUMOHHAs OeATeNbHOCTb
CBA3bIBAET MpOLECC NPOWM3BOACTBA W peanu3auuu npogykumu. WHBECTULMOHHbIE NpoLecehl
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OOMKHbI MOCTOSAHHO MPOXOAUTb ANS YCMEWHOro (YHKLUMOHUPOBAHUS SKOHOMMKM, TaK Kak OHU
MONIOXMTENbHO CKa3blBAKOTCH HA  3KOHOMMYECKOM pocTte. [loBbllleHWe WHBECTULIMOHHOM
aKTUBHOCTM W 3(PCEKTUBHOCTU WHBECTULMOHHOW AEATENbHOCTU B HACTOsLLEE BPEMS ABMAIOTCS
Knto4yeBon NpobrieMomn akoHOMUYecKoro passutus Pecnybnuku benapyce.
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