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VJIK 338
JTAHAMHUKA MTOKA3ATEJENR MEKIYHAPOHAS MHBECTULIMOHHAS
MO3UINA PECIYBJIUKHA BEJAPYCH

PERFORMANCE INDICATORS INTERNATIONAL INVESTMENT POSITION
OF THE REPUBLIC OF BELARUS

AHHOTa].[I/Iﬂ: B HaHHOﬁ CTAaTbC PACCMATPUBANOTCA BOIIPOCHI OIIPEACICHUSA YPOBHSA
MEXIYHAPOJAHOW MHBECTUIIMOHHOM No3uLMK benapycn Ha OCHOBaHMM JaHHbIX HanmoHanbHOTO
OaHka PeCHy6J'II/IKI/I Benapycr:, MMPOTrHO3UPYCTCA U3MCHCHMUS PIHBCCTI/II.II/IOHHOﬁ MMO3UIHUN CTPAHbI
Ha MEKJIYHAPOJAHOM apeHe B pe3yJIbTaTe aHAIN3a PEATU3YEMbBIX MEPOIIPUATHI

Abstract: This article deals with the determination of the level of the international
investment position of Belarus on the basis of the Republic of Belarus National Bank data,
projected changes in the country's investment position in the international arena as a result of the
analysis of ongoing activities

KuaroueBbie cJ10Ba: Me)KIIYHapOI[Ha}I HMHBCECTUIIMOHHAasA IIO3UIIHA, AKTHBBbI,
0053aTeNnbCTBA; MHBECTULIMH; TOJKHHUK; KPEAUTOP
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BBEIleHI/Ie MG)K,Z[YHapO)IHa}I HMHBCECTUIIMOHHAsA MO3HNIIUA PeCHy6J'II/IKI/I Benapycs
BBICTYIIA€T B KAa4Y€CTBE KOMIIJICKCA 3KOHOMHUYCCKUX HOKa?;aTeJ'IeI\/'I, B KOTOPBIC BXOJAT 3aIlachl
BHCIHIHUX (1)I/IHaHCOBBIX aKTUBOB U 0053aTENLCTB PeCHy6J'II/IKI/I Benapycs Ha KOHerTHBII\/'I MOMCECHT
BpPEMEHU.

AKTyallbHOCTh IaHHOM  CTaThu  3aKJIIOYaeTcsl B  HEOOXOAMMOCTH  MPUBIEYEHHUS
MHOCTpaHHBIX MHBecTHMUMH B PecnyOnmuky bemapych, Kak BaXHOTO MHCTPYMEHTa
pETYJIMPOBaHUS SKOHOMUYECKON U TOJIMTUYECKOW CUTYallil B CTPAHE.

Ilenb craTe  paccMOTPETh CTPYKTYPY MEXKIAYHApPOAHON HWHBECTHULIMOHHOW IO3UIMH
PecniyOnuku benapyces 3a 2011-2015 rona, a Takke mpoaHalnu3upoBaTh AUHAMUKY TTOKa3aTeNeH.

B cBs13u ¢ 3TMM MOXHO BBIAEIUTH CIEAYIOLIYIO 33/a4y: IPOaHAIN3UPOBAaTh OCHOBHBIE
MOKa3aTeJIM MK TyHAPOIHOW MHBECTUITMOHHOM no3urinu PecniyOnuku benapycs.

Wrak, nns Havana pacCMOTPUM CTPYKTYPY MEXIyHAPOJHON MHBECTULIMOHHOM MO3HULIUU:
B aKTHBBI BXOJAT 3aIllachkl HHBECTUIINN pe3uieHToB Pecrydnmuku bemapyck 3a pybexxom B BHIE
nopTHEeTbHBIX, MPSAMBIX U IPYTHX UHBECTHUIIHH, a TaKkKe (PMHAHCOBBIC aKTHUBBHI.

OO6s13aTenbcTBa  OTOOpAXAKOT JMHAMUKY WHBECTULUNH HEPE3UJIEHTOB B JIKOHOMHUKY
Pecny6onuku benapyce B Buie MOpTQENbHBIX, MPSAMBIX W HPOYMX HHBECTHLIMH, a TaKxke
MPOU3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
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MexayHaponHasi WHBECTHLMOHHas mno3unus PecnyOnuku bemapych Ha  KoHelp
KOHKPETHOI'O IepHoja, KpoMe Pe3epBOB MHOCTPAHHBIX aKTUBOB U 00s3arenbcTB PecnyOnuku
benapyce, oToOpaxaeT COBOKYITHOCTb W3MEHEHH, KOTOPbIE MPOU3OIILIH [0 IPHYUHE OTIepaIIHid,
CTOUMOCTHBIX MU3MEHEHUH (IIePEeOLeHKY) U IPYrUX U3MEHEHUH, KOTOPhIe UMENIU MECTO OBbITh Ha
IOPOTSDKEHUH BCETO OTUETHOrO mepuojna. M3mMeHeHus 3a cyerT (PUHAHCOBBIX ONEpalnuii Ha CTO
MPOLIEHTOB COOTBETCTBYIOT IOKAa3aTelNsiM (PMHAHCOBOIO cyeTa IUIaTexHoro Oananca. Mi3MeHnenus
3a CYET MEPEOICHKH 0TOOPaXKar0T H3MEHEHNE CTOMMOCTH (PMHAHCOBBIX PECYPCOB MO NMPHUYMHAM,
HE CBSI3aHHBIM C peajbHbIMU onepanusMu. K 3TUM mpuyvHaM OTHOCAT U3MEHEHHE CTOMMOCTHU
3alacoB 3a CUYET M3MEHEHMsSI LIEH YYMTHIBAEMBIX PECYpCOB, TaKK€ U3MEHEHHE CTOMMOCTHU
(UHAHCOBBIX AKTHBOB 3a CUET M3MEHEHHs KypcoB BalioT. K MpounM H3MEHEHHUSM OTHOCAT
U3MEHEeHU U3-3a pacupeaencHus/annynupoBanus CII3 1 MoHeTH3aIIuK/ IeMOHETH3AIMH 30JI0Ta,
a Takke W3MEHEHHs BCIEJCTBHE IMEpecMOTpa KiaccuPUKauuu (PUHAHCOBBIX aKTHBOB U
00s13aTeNBCTB  (HAMIPUMEp, epexo]] U3 MOPT(ETbHBIX HMHBECTUIIMH B TMPSAMbIC WHBECTHIIHH),
AHHYJIMPOBAHUSA 3310JDKEHHOCTH KPEAUTOPOM.

PaccrosiHre Mexy BHEIIHUMH aKTUBAaMH M 00s3aTENbCTBAMH U €CTh TaK Ha3blBaeMast
yucTasi MHBEeCTUIMOHHAs mo3unus PecryOnuku bemapych. Ecnu o0sizarenbcTBa MpeBBIIAIOT
aKTHBBI, 3TO 0003HAYAET, YTO CTPAHA SIBJISIETCS “UMCTHIM JOHKHUKOM™ IEpes BHELIHUM MHUPOM.
Ecnu ke axkTuBbI BbIIE 005S3aTEIbCTB Mepel BHEIIHUM MHPOM, 3TO O3HAYaeT, 4TO CTpaHa
aBisgeTcs “‘ducThiM KpeautopoM[1].B Hacrosimiee Bpems NpUBIEYEHHE WHBECTHIMM OYEHb
BaXHO JJIS PKOHOMUKH Halllel CTPaHbl, TOTOMY YTO TO BaXKHBI U HEOOXOAUMBIN HHCTPYMEHT
perynupoBaHus OJUTHYECKOH, a TAK)KE€ U SKOHOMHYECKON cuTyauuid B cTpane. [loaromy nanee
U pacCMOTPUM JMHAMHUKY OCHOBHBIX MOKa3aTeIei MEXyHapOJHON MHBECTUIIMOHHOW MO3ULUU
Pecriyonmuku benapycs 3a 2011-2015 romsr.

Tabnuma - Jlanaple MeXIyHapOIHOW MHBECTULIMOHHON no3unuu Pecriybnuku benapych
3a 2011-2015 roapt.

JlanHbIe 01.01.2012 1 01.01.2013 | 01.01.2014 | 01.01.2015 | 01.01.2016
Me:xxnyHapoaHas 28 719,2 29917,3 39 105,6 418329 40991,9
HHBECTHIIHOHHAS MO3HIUSA
Ilpoyenmoi no omuowenuro k| 48,8% 47.1% 53,7% 55,2% 74,6%
BBII
3apyOeKHbIE aKTHBBI 17 375,6 17 287,2 15 642,5 14 323,4 13 549,5
IIpoyenmul no omuouwienuo 29,6% 27,2% 21,5% 18,9% 24, 7%
BBII
N3 Hux: 7915,9 8 095,0 6 650,9 5059,1 4175,8
MexayHapoIHbIe pe3epBHBIC
AKTUBBI
IIpoyenmul no omuoweHurO K 13,5% 12,8% 9,1% 6,7% 7,6%
BBII
Jonru niepen Hepesuaentamu | 46 094,8 47 2045 54 748,1 56 156,3 545414
IIpoyenmul no omuoweHurO K 78,4% 74,4% 75,2% 74,1% 99,3%
BBII
U3 Hux: 34 023,1 33766,0 39621,1 40 023,8 38 258,5
Bueninue o0s3aTenscTBa
Ilpoyernmwi no omuowenuio K 57,9 53,2 54,4 52,8 69,6
BBIT

[Ipumeuanue — Uctounuk:[2]

HNHocTpaHHbIe akTHBBI 110 cOCTOSHAIO Ha 1 sHBaps 2012 roxa cocraBunu 17 375,6 miH.
nosnapos CIIIA, k 1 suBaps 2013 roga nokasatens cHuzuics Ha 88,4 muH. nosutapos CIHA, k 1
saaBapsa 2014 roga — emé Ha 1 644,7 mau. nomnapos CIIIA, 3a 2014 rog — emé Ha 1 319,1 M.
nosapoB CIIIA u 1 saBaps 2016 roga KoTu4ecTBO HHOCTPAHHBIX aKTUBOB cocTaBuio 13 549,5
MiH. gosuiapoB CIIIA, uro B cpaBHeHuu ¢ 2014 o3HayaeT cHmxkeHue Ha 773,9 MiH. A0U1apoB



CIIIA.

Celfyac paccMOTpUM JMHAMUKY 00s3aTENIbCTB MEpe]] HEPE3UACHTAMHU, C KaXKIbIM I'0JI0M
JaHHBIA NoKazarenb yBenauuusaercs: B 2012 roxy nmo cpaBHeHuto ¢ 2011 — na 1 109,7 muH.
nomtapo CIIIA, B 2013 no cpaBuenuto ¢ 2012 — na 7 543,6 muin. nomtapos CIIA, B 2014 no
cpaBHenuto ¢ 2013 rogom — Ha 1 408,2 mun. nomtapoB CIIA, ognako 3a 2015 roa nokazarens
camswics Ha 1 614,9 mon. nomapos CIIA.

[Ipoananu3upoBaB naHHbIE HUGPHI, MOKHO HANTH MEXIYHApOIHYIO WHBECTHLUOHHYIO
no3unuio Pecnybnuku benapycs. W3 TaOnuipel BUAHO, YTO JaHHBIE MEXKIyHApOJHON
MHBECTUIIMOHHOW TO3ULUHU 00pa3yloT HETaTHBHYIO TEHACHLMIO. DTO O3HAYAeT IMPEBBIIICHUE
00s3aTeNbCTB Mepel] HEePEe3UACHTaMU HaJl MHOCTPAHHBIMH aKTHBAMM M JIEJIaeT HAIly CTpaHy
“GUCTHIM JIOJDKHUKOM ™’ ME€pE/ BHELTHUM MHPOM.

B pesynbrare aHanu3a MOKHO MOJIBECTH UTOT O TOM, 4To Pecnybnuka benapyck Bxoaut
B TPYIIIy TOCYAAPCTB «C 3apOXKAAIOIIUMCS PHIHKOM», B CTpaHax, BXOSIIMX B JaHHYIO TPYIILY,
dopmupoBanue  OecrpepblBHO  (YHKIUMOHHMPYIOIIEH SKOHOMUKM M COOTBETCTBEHHOM
3aKOHOJATENbHONH ©0a3bl elle HE OKOHYEHO, YTO OKa3bIBACTCSl CYIIECTBEHHOH OCHOBOW,
MOJABJISIIOLIEH NPUTOK MHOCTPAaHHBIX MHBECTULMWA. ENIE OJHUM 3HAYMTENBHBIM HEIOCTATKOM
ABJIETCS OrPaHMYEHHOCTh  pbhIHKa  CObITa  MPOAYKLUMH, HE  COOTBETCTBYIOLIAsS
MIPOU3BOJCTBEHHBIM BO3MOKHOCTSIM, W €ro 4Yepecuyp MEIJEHHOE pacIIMpEeHHe, a TaKkKe
HEJOCTAaTOYHBIA MPUTOK JEHEXKHBIX CPEACTB ISl MPUOOPETEHUS JONOJHUTEIIBHBIX CPEICTB —
MIPOU3BOJICTBA U Habopa pabouel CUITbI, TEXHUYECKOTO MePEBOOPYKEHUS, MEIIAIOT YIYUILIEHUIO
HKOHOMUYECKOTO HoTEeHLUaNa rocyapcTBna.
MesxyHapo/iHasi UHBECTULIMOHHASI TIO3UIINS, a TAKXKE TJIATeKHBINM OalaHC COCTABIAIOT MPSIMYIO
B3aMMOCBA3b. Bo-mepBbIX, yOexkIeHUsS U KOHLENLUHU, KOTOPblE MOTYT ObIThb HPUMEHEHBI NpPU
COCTaBlEHMH  OajllaHca MHTEPHALMOHANBHBIX  BIIOXKEHUM,  COOTBETCTBYIOT  MPUHLHUIIAM
COCTaBJIeHUS IUIaTexHoro Oamanca PecnyOmuku bemapyce (mpUHOMIBI 3KOHOMHUYECKON
TEPPUTOPUU TOCYAAPCTBA, PE3UACHTCTBA, IPUHIUIIBI OLIEHKU U TMepruoia PUKCAIUN Oonepanuil u
TOMy T0J00HOE). Bo-BTOpBIX, CcOCTaB (PMHAHCOBOTO CYETa IUIATEIKHOTO OajgaHca CTPaHBI
MOJIHOCTBIO COOTBETCTBYET CTPOCHUIO JIAHHBIX MEXAYHApOJHOW HWHBECTULIMOHHOM MO3ULIUU
Pecniyonmuku benapyce. B Tperhux, TpaHcopmammm, KOTOpBIC HAILIM OTOOpakKCHHE B
IUIAaTeKHOM OallaHce 3a KOHKPETHBIM TMepHoJl, BXOAAT B CTPYKTYPY MEXAYHApOIHOU
WHBECTHIIMOHHOW To3uiiun Pecnybnuku benapychk 3a 3TOT caMblii mepuoji. MeTo1010rH4eCKuM
OCHOBAHHMEM COCTABIJICHHUS MEXIYHAPOJHON MHBECTUIIMOHHOW MO3MIIMHU M IUIATEKHOIro OajaHca
PeciyObnuku ~ bemapych  sBisiercs  PykoBoicTBO Mo miaTexxHoMmy — OamaHcy U
MEXyHApOAHON HHBECTULIMOHHOM MO3UIIMK MeXayHapoJHOr0 BaTFOTHOTO (POHAA.

Uro06b!I BCTaTh Ha MOCIEIHIOW CTYNEHb (OPMHUPOBAHUS, HY>)KHO 00J1a71aTh BHELTHUM JISI
npeanpusTHii pakTopom, KOTOPBIN, BO-MIEPBBIX, COACHCTBOBAN Obl YMHOKEHUIO 00BEMOB pBHIHKA
cObITa OTEYECTBEHHBIX TOBAapOB, BO-BTOPBIX, JaBajl Obl CTapTOBBIM KamuTal UId 3aKylK{
JIOTIOJTHUTEIIBHBIX CPEJCTB MPOU3BOACTBA U HaOopa HOBOM pabouell CUiTbl B EPUOJT IEpexoaa OT
3acTOsl M HENOCTaTKa  JIEHeXKHBIX  CPEACTB K  HATypalbHOMY  (POPMHUPOBAHUIO.

3akiroyenne. Tak Ha OCHOBAaHMHU BCETO BBIIIECKA3aHHOI'O, MOXKHO CJEJIaTh BBIBOJ, UTO
HEeOJaronpusITHas. CTaAus MHBECTULIMOHHOW cdepbl TpedyeT HeoOXOAMMOCTH pa3padaThIiBaTh
KOMILJIEKC TIPpeo0pa30BaTeNbHbIX KPUTEPUEB, HANBAXKHENUIIIMMU U3 KOTOPBIX SABJISIOTCS: CO3aHUE
MOHATHBIX YCIIOBUM M MOpsAKa HHBECTHPOBAaHMs, aOCOJIIOTHOE COJCICTBHE WHBECTOpaM U
BCECTOPOHHSS TOJIEPKKa MM, CTaOMIM3aIMs MOJMTUYECKOM W SKOHOMHYECKOH CHTyalluu B
rocy/aapcTBe.
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