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BAHKOBCKOE UHBECTUIIMOHHOE KPEJIUTOBAHME B PECITYBJIUKE BEJIAPYCb

H. H. TPOOHMYK, H. JI. IABBITOBA
The paper discusses the issues of financing investment activities in Belarus, shows the growing role of bank loans
among the sources of financing investment in fixed assets, analyzed the operations of banks to provide investment credits
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OnHUM W3 TPUOPUTETOB COIMATHHO-3KOHOMHYECKOTO pa3BuThsi PecryOnmuku benapych siBisercss akTu-
BH3aIlMs MHHOBAITMOHHOW ¥ WHBECTHUIIMOHHOHN NIEATENLHOCTH. B yCIOBHSIX OrpaHUYEHHOCTH HCTOYHUKOB Ca-
MO(MUHAHCUPOBAHUS WHBECTUIINN BO3HHKAET HEOOXOMUMOCTH TOWICKAa BHENTHUX HCTOYHHKOB, TaKHUX
KaK CpeICTBa KOHCOJIMIUPOBAHHOTO OIOKETa, MHOCTPAHHBIC MHBECTHUIIMU, KPSIUTHI OAHKOB U JIp.

B Hacrosiee BpeMsi cpeld UCTOYHUKOB (DMHAHCUPOBAHUS MHBECTUIUH 00BEM KPEIUTOB OAHKOB IpaK-
THYECKH COIIOCTAaBUM C COOCTBEHHBIMH CPEACTBAMH OPTaHU3ANNA M UMEET €KETOHYI0 TCHICHITUIO K POCTY.
DTO TOBOPHUT O TOM, YTO OAHKH PacCMAaTPHUBAIOTCS KaK IMOTCHIUAIBHO aKTUBHBIC YUYACTHHKH MHBECTHUIMOH-
HOH NeITe,HOCTH, 00JIaaronIiue 3HAYUTSIEHBIMU PECYPCaMH.

Ha 10110 COOCTBEHHBIX CPEJICTB OpraHM3allMii CPelyd MCTOYHUKOB ()MHAHCUPOBAHUS WHBECTHUIIMHA B OC-
HoBHOM KaruTain B 2011 r. npuxomunock 39,9 % (wmm 36247,2 mupa p.), uTo Ha 7 1.11. Gombie, ueM B 2010 T.
VY nenbHelit Bec kpenutoB 6ankoB B 2011 r. moctur 33,9 %, npesbicuB npu 3ToM ypoBeHb 2005 r. mpakTuye-
cku B 2 pasa. J{oas KpeIUTHBIX BIIOKEHUI OAHKOB, HAIIPABJICHHBIX HAa ()MHAHCHPOBAHHWE MHBECTHULIMH B OC-
HOBHOM KamuTajl, B OOILICH CyMMe JOJTOCPOYHBIX KPEIUTHBIX BJIOKEHHI O0aHKOB MMEET TCHJCHIIMIO K CHU-
skeHuro — ¢ 51,7 % B 2005 r. mo 38,3 % B 2011 ., 9TO CBUIETENBCTBYET 00 N3MEHEHHH LIEI€BOT0 Ha3HAYCHUS
KpeAnTa, TO €CTh, HECMOTPS Ha 3HAYUTEIHHBIN POCT JTOJTOCPOUHBIX KPETUTOB, HE BCE OHM HAIPABISIOTCS Ha
(vHaHCHpOBaHNE WHBECTUIINN B OCHOBHOM KaIlUTal, a B OOJBIICH CTEIICHH UCIIOIB3YIOTCS Ha YIOBIIETBOPE-
HUE MOTPEOUTEIHCKOTO CIIPOCa HACEIICHUSL.

BaxnHeiimeit 3aaueit Ha COBPEMEHHOM 3TaIle SIBJIETCS TOUCK MyTed MOBBIMEHUS 3)PEeKTHBHOCTH Jiesi-
TeTpbHOCTH OaHKOB B PecryOnmke benmapych B 001acT MHBECTUIIMOHHOTO KPEIUTOBAaHUS. B CBSA3M ¢ A THM, Ha
HAII B3TJISII, OCHOBHBIMH HAIIPABJICHISIMH Pa3BUTHUS JAHHOTO BHIA KPEAUTOBAHMS TOJDKHBI CTATh:

¢ opMUpOBaHUE AOITOCPOUHOM peCypCHOM 0a3bl OAHKOB 3a CUET BOBJICUCHHS B XO3IUCTBEHHBIH 000pOT
cOepexeHuit pu3ndeckux JuiL;

® COBEpIIICHCTBOBaHHUE 3aKOHOIATEIHCTBA, HAIIPABICHHOE HA 3aIUTY HHTEPECOB KPEIUTOPOB;

® 00€ECIICUCHNE COBEPIIICHCTBOBAHMSI 3QJIOTOBBIX OTHOIICHUH MPU OAHKOBCKOM KPEJAUTOBAHUU WHBECTH-
LMOHHBIX IPOEKTOB;

® MIPOBEJCHUE KPEAUTHOTO MOHUTOPUHTA, BKIIIOUAOIIee MOHUTOPUHT MHBECTHUIIMOHHBIX IPOEKTOB;

e pa3paboTKa MpPOrpaMM LEIEBOr0 MPUBIEYCHUS WHOCTPAHHOTO KamHUTaja T0J CTPaTeTHYecKHe
WHBE-CTUIIMOHHBIE TTPOEKTHI,

e pa3paboTKa W BHEIPEHUE CHCTEMBI 3(PPEKTUBHOIO YIIPABICHUS MHBECTHUIIMOHHBIM KPEIUTOBAHUEM
B 0aHKax H JIp.

Heo0xoauMo OTMETHTh, YTO aKTUBU3AIUS WHBECTUIIMOHHON JEATENBHOCTH OAHKOB SBISIETCS HEOOXOIH-
MBIM YCJIOBHEM Pa3BUTHS HE TOIHKO OAHKOBCKOTO CEKTOPAa, HO M PKOHOMHUKHU CTPAHBI B IIE€JIOM, CIIOCOOCTBYS
€€ MOJCPHU3AINH U OOHOBJICHUIO, TIOBBIIIAS YPOBEHh KOHKYPEHTOCITIOCOOHOCTH TTPOU3BOAMMON TPOXYKIIHH,
COJICHCTBYS BHEJAPEHUIO HOBBIX TEXHOJIOTHUH M CO3aHUI0 HOBBIX MPOU3BOJCTB. TakuM 00pa3oM, poJib OaHKOB
B UHBECTULIMOHHOM KPEAUTOBAHUU YKOHOMHKHU HEMIPEPHIBHO BO3PACTAET, YTO OJHOBPEMEHHO YCJIOXKHSET 3a-
naun 0aHKOB TIO YIIPABIEHUIO KPEIUTHBIMU W BATIOTHBIMH PHCKaMHM, a TAKXKE IO TOAJEPKAHUIO JTUKBUIHO-
CTH ¥ 00ECTICUCHUIO TOCTATOYHOCTH KaluTaa.
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